
DAVOS: US President Donald Trump relaunched a
major trade offensive against Europe yesterday
threatening to hit the EU with damaging auto tariffs if
Europeans failed to agree a long-delayed trade deal.
With observers warning that global harmony on trade
was crucial to the health of the world economy, Trump
warned Europe that the US would protect its inter-
ests, on the second day of his stay at the Davos eco-
nomic forum.

His interventions took the focus off climate change
which had dominated the first day of event, where
Trump lashed out at the “prophets of doom” who say
that the world is in crisis over global warming.  

“The European Union is tougher to deal with than
anybody. They’ve taken advantage of our country for
many years.” Trump told Fox Business News on the
sidelines of the World Economic Forum in Davos.
“Ultimately, it will be very easy because if we can’t

make a deal, we’ll have to put 25 percent tariffs on their
cars,” he added. Trump said that his attention would
now to turn to Europe, after he sealed a trade truce with
China that cooled several years of a bitter trade war that
destabilized the world economy.

“I wanted to wait till I finished China, to be honest
with you. I always like to be very transparent. I wanted
to wait till I finished China. I didn’t want to go with
China and Europe at the same time.”

‘Arbitrarily putting taxes’ 
Trumps comments followed a warning by US

Treasury Secretary Steven Mnuchin that Washington
would proceed with long threatened auto tariffs if
Europeans go through with a digital tax that mainly
affects US firms. “If people want to arbitrarily put taxes
on our digital companies we will consider putting taxes
arbitrarily on car companies,” Mnuchin told a panel at

the four-day meeting at the elite Swiss ski resort. But
France and Britain said they would push through with
their digital tax plans as well as continue multilateral
talks at the OECD to come up with new tax rules for
Google, Facebook and other giants. 

“We plan to go ahead with our digital services tax in
April,” said British finance minister Sajid Javid, empha-
sizing that the legislation would “fall away” if there was
an international solution.

“It is a tax that is deliberately designed as a tempo-
rary tax,” he said. “This year could be the year of
change. There is no agreement yet but I think we
should all focus on that and reach a deal this year.”
Mnuchin emphasized the US was still involved in the
OECD solution, but insisted that a digital tax was “dis-
criminatory in nature.” 

Britain’s planned digital tax on tech giants will pro-
ceed as planned from April, UK finance minister Sajid

Javid insisted yesterday despite US threats of retaliato-
ry tariffs. “We plan to go ahead with our digital services
tax in April,” Javid said at the summit.

Javid described Britain’s tax, seen as targeting espe-
cially US giants such as Amazon, Google and Facebook,
as “proportionate” and “temporary”.  Addressing the
annual World Economic Forum, he added: “It will fall
away once there is an international solution.”

EU-US trade relations deteriorated soon after Trump
came to power three years ago and declared a war
against the yawning trade deficit with Europe.  The ear-
liest transatlantic skirmish came when Trump imposed
tariffs on steel and aluminum imports, notably from the
EU, which responded by taxing iconic US products,
including denim jeans and motorcycles. Trump then
threatened duties on European cars, which is of particu-
lar concern to Germany, but has so far backed down
under the pressure of US lawmakers. —AFP
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DAVOS: US President Donald Trump speaks with reporters at the World Economic Forum in Davos, Switzerland yesterday. — AFP
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Zain exclusively 
offers all-new 
Zain 5G HUB, 
powered by HTC
KUWAIT:  Zain, the leading digital service
provider in Kuwait, announced the offering of the
all-new Zain 5G HUB exclusively to its 5G post-
paid customers. The smart device, powered by
technology leader HTC, combines four devices in
one compact mobile smart device on Kuwait’s
most powerful 5G network. Zain always aspires to
offer the latest and most advanced products in the
world of technology exclusively to its customer
base, considered the largest in Kuwait. 

The all-new Zain 5G HUB combines a 5G-
supported hotspot and router device that allows
up to 20 users to enjoy this revolutionary tech-
nology at the same time, along with a plug &
play entertainment hub for 4K video streaming
and low-latency gaming, and a battery pack to
charge smart devices on the go, all in one mobile
smart device. 

Zain’s postpaid customers can now get the
new Zain 5G HUB with a variety of flexible plans
starting at KD 20 monthly only with 500 GBs of
5G Internet (36-month commitment) and KD 27
monthly only with 500 GBs of 5G Internet (24-
month commitment). The company is keen on
offering the most flexible and competitive plans
to suit customers’ unique personal and profes-
sional needs. 

Customers will also get a number of two-
month subscriptions for FREE from Zain’s leading
entertainment partners, including Amazon Prime
and Wavo to watch the latest local and global
movies and TV shows, as well as Anghami to lis-
ten to the most popular songs and music from the
best Arab and world performers. Customers will

also get a number of FREE accessories included
with the box, including a Type-C hub, Bluetooth
remote, DUALSHOCK(tm)4 controller, and a
32GB SD card. 

The new Zain 5G HUB, powered by HTC,
offers a great number of unique features. The
device supports 5G technology, where up to 20
users can enjoy the high speeds this revolutionary
technology offers all at the same time. The device
runs on the latest ANDROID(tm) 9 PIE operating
system with a Qualcomm(r) Snapdragon(tm) 855
processor, giving users an unmatchable 4K gam-
ing and streaming experience when connected to
external displays. The device also supports the
latest connectivity technologies, including
Bluetooth(tm) 5.0 and Wi-Fi 6. 

The Zain 5G HUB also features a large 7,660

mAh battery that runs the device and allows
charging external devices when needed, a 5-inch
touchscreen, dual speakers and a microphone for
voice commands, as well as a number of the latest
connection ports for networks and data. 

This exclusive offering comes in line with
Zain’s aim to provide its customers with a superi-
or digital experience, and springs from its core
understanding of their needs. The company aims
at providing its customers with an unmatched
experience on the biggest 5G network in Kuwait.
Zain emphasized its commitment to the needs of
the largest customer base in Kuwait, and will con-
tinuously look into expanding its horizons to
introduce the latest and most advanced solutions
in the market to meet its customers unique needs
and aspirations. 

Boursa Kuwait
raises awareness
on ESG reporting 
KUWAIT: Reaffirming its commitment to building a sustainable capi-
tal market for both issuers and investors, Boursa Kuwait recently host-
ed a seminar in collaboration with MSCI Inc. to raise awareness of the
assessment metrics and benchmarks of MSCI ESG Ratings. Senior
officials of the Capital Markets Authority (CMA) and nearly 250 key
executives of listed as well as major companies in Kuwait participated
in the workshop held at JW Marriott Hotel -Kuwait yesterday. 

The seminar shed light on various factors companies should take
into consideration when integrating environmental, social and gover-
nance (ESG) information into their sustainability reporting. MSCI
ESG Ratings evaluates ESG risks and opportunities for investors
based on 10 different themes across the three ESG pillars, such as
climate change, natural resources, pollution and waste, human capi-
tal, product liability, and corporate governance.

Commenting on the seminar, Mohammad Al-Osaimi, CEO of
Boursa Kuwait, said, “Companies that have excelled in ESG pillars
have consistently outperformed their peers with no established ESG
metrics. Over the years, the Kuwaiti capital market has evolved into
an attractive investment destination for both local and foreign
investors. With the country’s inclusion in the emerging market indices
of MSCI, S&P Dow Jones Indices and FTSE Russell, issuers are
promised large capital investment inflows. In order to capitalize on
these prospects, however, companies are naturally required to com-
ply with their ESG policies and meet the increasing demand for
transparent and effective sustainability reporting from investors.
Sound disclosure on ESG requirements will help businesses to
enhance their performance and increase competitiveness, thereby
improving their appeal to long-term institutional investors.” Robert
Ansari, Head of the Middle East for MSCI, adds, “Institutional
investors in the Middle East are increasingly demanding high-quality
ESG ratings, metrics and insight to inform their investment decisions.
Driving this trend is investors’ need to identify ESG risks and oppor-
tunities as they start to integrate ESG into their portfolio construc-
tion and asset allocation process.”


