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AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

ASIAN COUNTRIES
Japanese Yen 2.768
Indian Rupees 4.277
Pakistani Rupees 1.971
Srilankan Rupees 1.676
Nepali Rupees 2.673
Singapore Dollar 226.820
Hongkong Dollar 39.194
Bangladesh Taka 3.546
Philippine Peso 5.987
Thai Baht 10.078
Malaysian Ringgit 77.877

GCC COUNTRIES
Saudi Riyal 81.254
Qatari Riyal 83.688
ani Riyal 791.423
Bahraini Dinar 809.090
UAE Dirham 82.959

ARAB COUNTRIES
Egyptian Pound - Cash 21.650
Egyptian Pound - Transfer 19.304
Yemen Riyal/for 1000 1.223
Tunisian Dinar 114.470
Jordanian Dinar 429.750
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.359

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.500

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Euro 339.820
Sterling Pound 397.980
Canadian dollar 234.410
Turkish lira 52.050
Swiss Franc 316.860
US Dollar Buying 297.050

Rate for Transfr Selling Rate

US Dollar 304.150
Canadian Dollar 233.620
Sterling Pound 397.380
Euro 339.090
Swiss Frank 297.015
Bahrain Dinar 808.850
UAE Dirhams 83.210
Qatari Riyals 84.450
Saudi Riyals 82.000
Jordanian Dinar 430.270
Egyptian Pound 19.293
Sri Lankan Rupees 1.677
Indian Rupees 4.273
Pakistani Rupees 1.964
Bangladesh Taka 3.550
Philippines Pesso 5.970
Cyprus pound 18.095
Japanese Yen 3.765
Syrian Pound 1.590
Nepalese Rupees 2.676
Malaysian Ringgit 75.635
Chinese Yuan Renminbi 44.590

CURRENCY BUY SELL

EUROPE
British Pound 0.388956 0.402856
Czech Korune 0.005434 0.014734
Danish Krone 0.041119 0.046119
Euro 0. 330188 0.343888
Georgian Lari 0.105121 0.105121
Hungarian 0.000917 0.001107
Norwegian Krone 0.029967 0.035167
Romanian Leu 0.053705 0.070555
Russian Ruble 0.004930 0.004930 
Slovakia 0.009104 0.019104
Swedish Krona 0.027900 0.032900
Swiss Franc 0.307892 0.318892

Australasia
Australian Dollar 0.200559 0.212559
New Zealand Dollar 0.194690 0.204190

America
Canadian Dollar 0.227663 0.236663
US Dollars 0.300400 0.304950
US Dollars Mint 0.300900 0.304950

Asia
Bangladesh Taka 0.002917 0.003718

Chinese Yuan 0.042980 0.046480
Hong Kong Dollar 0.037080 0.039830
Indian Rupee 0.003676 0.004448
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002682 0.002862
Korean Won 0.000251 0.000266
Malaysian Ringgit 0.071478 0.077478
Nepalese Rupee 0.002626 0.002966
Pakistan Rupee 0.001295 0.002065
Philippine Peso 0.005906 0.006206
Singapore Dollar 0.220221 0.230221
Sri Lankan Rupee 0.001319 0.001899
Taiwan 0.010027 0.010207
Thai Baht 0.009701 0.010251
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.801542 0.809598
Egyptian Pound 0.019098 0.021839
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.424573 0.433573
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000101 0.000251
Moroccan Dirhams 0.021022 0.045022
Omani Riyal 0.785780 0.793677
Qatar Riyal 0.082983 0.083817
Saudi Riyal 0.080113 0.081413
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.103889 0.111889
Turkish Lira 0.044755 0.054600
UAE Dirhams 0.082271 0.083097
Yemeni Riyal 0.000990 0.001070

Thai Bhat 11.010
Turkish Lira 51.810
Singapore dollars 225.000

EXCHANGE RATES

Ooredoo Kuwait and Warba Bank 
announce strategic partnership 

KUWAIT: Ooredoo Kuwait, the first to launch innovated
digital services in Kuwait and Warba Bank;  Kuwait’s
leading Islamic Bank announced a strategic partnership
with the aim of providing innovative digital services,
solutions, and products to their customers. 

The signing of the agreement was announced during a
press conference held yesterday morning at Ooredoo
Kuwait’s headquarter in Kuwait City with the presence of
all media in addition to the top management and repre-
sentatives of Ooredoo and Warba Bank.

Exclusivity
This partnership is also the first of its kind in Kuwait

which will provide mutual cooperation in providing inno-
vative and smart digital solutions that will satisfy cus-
tomer needs and provide them with the best and most
innovative digital experience. 

Exclusive Offers
Based on Ooredoo’s vision which focuses on enrich-

ing people’s digital lives and the vision of Warba Bank
which is based on excellence in providing Islamic bank-
ing services to companies and offering advanced digital
banking services to individuals, this distinguished part-
nership will aim to provide innovative exclusive offers in
the future to both parties in addition to enhancing com-
munity participation by promoting joint CSR initiatives
and sponsoring and supporting a number of events and
activities in Kuwait.

Innovative digital solutions
This strategic partnership will offer promising oppor-

tunities towards enabling a more efficient business sector
in the country in line with Kuwait’s vision (New Kuwait
2035). Both Ooredoo and Warba Bank are keen to
enhance their digital capabilities in supporting the work
environment and providing innovative solutions to finan-
cial technology platforms, and creating direct job oppor-
tunities in the business environment.

A positive start to 2020
During the press conference, Mijbi l  Al-Ayoub,

Senior Director of Corporate Communications at
Ooredoo Kuwait welcomed the media and attendees -
and before presenting the speakers during the press
conference, Al-Ayoub said, “The year 2020 is witness-

ing a positive start that we are proud of at Ooredoo
today, as we strive to continue creating digital solu-
tions for our customers as we always promised them.”
The agreement that we announced today aims to pro-
vide digital technology services and unique and easy-
to-use smart solutions with long-term and convenient
benefits for Ooredoo and Warba Bank customers alike.
Al-Ayoub also lauded the efforts of team members in
the company and the bank who worked together and
succeeded in achieving the desired goals,through
which we strive to work together with our colleagues
in Warba Bank and support the digital transformation
process in the telecommunications sector and achieve
New Kuwait’s vision 2035. “

Strategic partnership
During the press conference, Chief Business Officer at

Ooredoo Kuwait, Abdulaziz Al-Babtain stressed, “It is
indeed a matter of pride for us to have such a strategic
partnership with Warba Bank, one of the leading Islamic
banks in Kuwait. Through this strategic partnership, we
will be focusing on certain areas for increased coopera-
tion, which will include a range of programs and initia-
tives. We at Ooredoo are committed to the strategy of
expanding our partnerships system with leading banking
institutions such as Warba Bank to enable a more effi-
cient business sector in Kuwait. Also, this partnership will
pave the way to achieving great benefits for our cus-
tomers in the future.”

The most advanced Data Center in Kuwait
Al-Babtain stressed that among the terms of the joint

agreement between Ooredoo and Warba Bank is the use
of Ooredoo’s data center which provides all integrated
information solutions to customers in various sectors,
including the financial sector and E-Commerce. The serv-
ices provided by the data center include managing client
accounts within the technology (CPE) Secure Cloud
Solutions through the most advanced network operations
center (NOC) in Kuwait. The data center provides 24/7
technical support.

Hosting site
Ooredoo is unique in providing integrated services

under the umbrella of the hosting center - the first of its
kind in Kuwait which has hosted many government com-
panies and institutions in all sectors and provides the most
advanced security systems in Kuwait and the region.

Digital banking services
During the press conference, Chief Strategy and Digital

Officer at Warba Bank, Mohammed El Shareef welcomed
this strategic agreement, saying, “We aspire to have a long-
term partnership with Ooredoo to provide the most innova-
tive digital solutions to our customers. Warba Bank has wit-
nessed in the recent period a radical transformation towards
a new developmental and innovative era in strengthening its
structure and keeping pace with the spirit of the technologi-

cal age, and the growth in digital banking services, which
has become today highly demanded by customers, following
digital transformation and various technologies.

Al-Wateen
El-Shareef added, “This partnership with Ooredoo

comes from the digital strategy developed by Warba Bank,
from which the digital factory was launched, which is the
first of its kind at the level of banks in the region and the
Kuwaiti banking market under the name” Al-Wateen “, is
the fruit of the second phase of an ambitious strategy that
injects inspiration and digital creativity through which the
bank works to develop and innovate. Exclusive digital
banking services and products with advantages that would
establish a new revolutionary era in the digital banking
services sector, in compliance with the bank’s development
strategy, which is based on the most prominent clauses of
considering Warba Bank a pioneer in digital banking serv-
ices and increasing its market share in this field.

Digital innovation
It is worth mentioning that Ooredoo Kuwait is con-

stantly aiming to provide a business environment that
stimulates digital innovation in addition to concluding digi-
tal agreements with major institutions in the country,
whether governmental or private, and providing digital
products that are the most innovative in the digital com-
munication technology sector in Kuwait. 

Taiwan Q4 GDP 
expands at 
strongest rate 
since mid-2018
TAIPEI:  Taiwan’s economy grew at the fastest pace in
one-and-a-half years in the fourth quarter of 2019 as a
recovery in electronics demand boosted the island’s man-
ufacturers amid easing concerns over a US-China trade
war. The outlook for the export-reliant economy has

brightened this year after its two largest trading partners,
China and the United States, signed a first phase trade
agreement this month after a bruising tariff war that dis-
rupted global supply chains. Stronger demand for high-
end smartphones and factory relocations to Taiwan from
China have also helped stabilize growth.

Gross domestic product (GDP) expanded 3.38 percent
in the October-December period from a year earlier, pre-
liminary data showed yesterday, up from 2.99 percent in
the third quarter. Growth in the final quarter was the
fastest since 3.4 percent in the second quarter of 2018 and
surpassed economists forecast of 2.78 percent in a Reuters
poll. For the full-year of 2019, growth was 2.73 percent, the
statistics agency said. That compared with the govern-
ment’s upwardly revised forecast of 2.64 percent.

In 2018, the economy expanded 2.75 percent, accord-

ing to the latest government data. Analysts expect the
growth momentum to continue in 2020 helped by recov-
ering sales for high-end smartphones and rising technol-
ogy demand driven by new technologies, including fifth-
generation (5G) telecommunications technology.

Despite its heavy reliance on exports, Taiwan’s econo-
my bucked a regional growth slowdown last year. It was
named in a UN study as the largest beneficiary of “trade
diversion” from the US-China trade war, as manufacturers
moved production from China to Taiwan to avoid higher
tariffs. Taiwan has predicted stable growth of 2.72 percent
in 2020, citing “positive effects” of factory relocations.

In a further sign of recovering demand, Taiwan’s
export orders in December rose for the first time in 14
months, boosted by a pick-up in global demand for elec-
tronics. Export orders are a leading indicator of actual

shipments from Taiwan and other Asian manufacturing
economies in two to three months.

Taiwan Semiconductor Manufacturing Co, the world’s
largest contract chipmaker, last week forecast that its
first-quarter revenue could rise by up to 45 percent and
raised its capex plan for the year, betting on robust
demand for 5G smartphones. Some analysts, however,
remain cautious about Taiwan’s growth prospects, espe-
cially on the government’s pledge to lure manufacturers
to move production home from China. Taiwan’s govern-
ment said last month returning investment to Taiwan from
China totalled T$830 billion ($27.72 billion). “We have
doubted the success of this investment policy for several
months and are still skeptical of its effectiveness in sup-
porting the Taiwan economy,” ING economist Iris Pang
wrote in a report earlier this month. — AFP

A group photo following the press conference
KUWAIT: Mohammed El Shareef (right), Mijbil Al-Ayoub (center) and Abdulaziz Al-
Babtain during the press conference

KUWAIT: Attendees at the press conference held yesterday at Ooredoo Kuwait’s headquarter in Kuwait CityMohammed El Shareef (right) and Abdulaziz Al-Babtain 


