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Gulf Bank announces 
winners of Al-Danah  
weekly draw  

 
KUWAIT:  Gulf Bank held its weekly draw on 19th January 
2020 announcing the names of the winners for the week of 
12 - 16 January 2020. The weekly draw consists of five win-
ners who receive KD 1,000 each, every week.  

 
The winners this week are:    

Said Mohammed Zaman Nakowi Said  Wajed   Hussain  
Nakowi, Shrouq Ali Mohamed Alherz, Adnan Khalifah 
Rashed Al-Rashed, Wafaa Wasfi Albahrah, Maha Ali Asghar 
Zargar Talabi. 

Gulf Bank announced that Al-Danah is now bigger, and 
that the prize of the annual draw will be KD1,500,000 as of 
2020. The annual draw will be held on 14 January 2021, and 
the last chance to participate by depositing in the Al-Danah 
account will be on 30 September 2020. 

Gulf Bank encourages customers to increase their 
chances of winning with Al-Danah by depositing more into 
their Gulf Bank accounts using the new ePay (Self-Pay) serv-
ice, which is available on Gulf Bank’s online and mobile 
banking services. Al-Danah offers a number of unique serv-
ices to customers, including the Al-Danah Deposit Only 
ATM card, which allows account holders to deposit money 
into their accounts at their convenience. Account holders 
can also calculate their chances of winning the draws 
through the ‘Al-Danah Chances’ calculator available on the 
Gulf Bank website and app. Furthermore, loyal Al-Danah 
customers are rewarded with loyalty chances. Loyalty 
chances are the total chances accumulated from the previ-
ous year, which are added to the customer’s chances the fol-
lowing year. Therefore, the total chances earned by Al-
Danah customers in 2019, have been added to their 2020 
chances, and the same process will take place in 2021, and so 
on. Terms and conditions apply.

MANAMA: Gulf Air, the national carrier of the 
Kingdom of Bahrain, yesterday  celebrated the open-
ing of its temporary museum at the Bahrain City 
Centre shopping mall which marks the start of a series 
of 70th anniversary celebrations in 2020. The official 
opening was under the patronage of Gulf Air’s 
Chairman of Board of Directors Zayed R Alzayani who 
cut the ribbon and launched the project in presence of 
the airline’s board members, executive management 
and members of the Bahraini media. 

The Gulf Air 70th anniversary museum celebrates 
70 years of aviation in the Kingdom of Bahrain and 
showcases the airline’s rich history since its take-off in 
1950. It features exclusive and rare photography and 
memorabilia items from different decades of the air-
line’s journey.  

Moreover, various aircraft models and Gulf Air’s 
uniforms from different eras will be on display to 
highlight the evolution of the brand over the years. 
Other than celebrating history, the museum will also 
display the latest Boeing 787-9 Dreamliner Falcon 
Gold seat to highlight the future of Gulf Air. The 
museum will be open for the public for a limited 
period of time and will exclusively attract the local 
and regional footfall of the Bahrain City Centre 
shopping mall.  

At the official opening, Gulf Air’s Chairman of 
Board of Directors Zayed R Alzayani said: “Today we 

start our 70th anniversary celebrations with the open-
ing of this museum. Gulf Air’s history is very rich and it 
has touched the lives of every Bahraini if not every 
GCC national. The exhibited items represent various 
decades of our history and showcase the evolution of 
the brand and the business. I invite everyone to come 
and visit the museum and go back in time on a journey 
from 1950 until today”. 

Gulf Air will continue its fleet modernization pro-
gram in 2020 and will receive the final three Boeing 
787-9 Dreamliners of the 10-aircraft order and will 
take deliveries of the brand new Airbus 321neo aircraft 

which will be dominantly deployed on the European 
long-haul routes. The airline recently announced its 
2020 expansion plans with a number of European 
destinations: Milan as year-round with daily flights 
and Mykonos, Munich, Malaga and Nice as seasonal 

destinations - al l  starting from summer 2020. 
Moreover, on the Eastern side of Gulf Air’s hub, Kuala 
Lumpur will be launched in July 2020 with daily flights 
operated by the Dreamliner and Salalah, seasonally, in 
the summer. 

Museum showcases the airline’s rich history since its take-off in 1950

Gulf Air opens 70th anniversary museum

Markaz consolidates  
market leadership  
with prestigious  
award wins in 2019 

 
KUWAIT: Further cementing its preeminent position in the asset 
management and investment banking industry, Kuwait Financial 
Centre “Markaz” added three coveted honors to its growing tro-
phy cabinet in 2019. The company’s exceptional performance and 
commitment to excellence were recognized by Global Finance 
magazine as well as at Global Investor MENA Awards 2019 and 
MENA Fund Manager Awards.  Commenting on the indigenous 
recognitions, Manaf A Al-Hajeri, Markaz Chief Executive Officer, 
said: “It brings us great pride at “Markaz” to have our efforts rec-
ognized with more than 50 prestigious awards over the years, 
which we consider a testament to the trust and confidence we 
continue to gain from investment and finance experts in the 
region. These awards also reflect Markaz’s leading position in the 
asset management and banking industry, and reaffirms our clear 
understanding of our clients’ needs and how to address them 
effectively and efficiently. We truly believe our success is owed to 
research-based investment policy we have adopted, which takes 
into account factors such as local, regional and global market 
changes and trends, prior to making any investment decision. That, 
coupled with our commitment to attaining the best results for our 
clients will continue to fuel us moving forward”. 

Setting a new record, Markaz was named the ‘Best Investment 
Bank in Kuwait’ for the eighth time in nine years by the annual sur-
vey of Global Finance magazine on the ‘World’s Best Investment 
Banks.’ The prestigious ranking is regarded as a trusted standard 
of excellence for the global financial community. An esteemed 
judging panel comprising the magazine’s editors and industry 
experts considered a series of criteria, including market share, 
number and size of deals, advisory and financial service, structur-
ing capabilities, distribution network, efforts to address market 
conditions, innovation, pricing, after-market performance of 
underwritings and market reputation, for the ranking of the top 
performers among banks and other providers of financial services. 

Commenting on the ranking, Ali H Khalil, Chief Operating 

Officer, Markaz, said: “Setting new industry benchmarks in service 
excellence and delivering superior performance, Markaz has firm-
ly established its leadership position in Kuwait’s investment bank-
ing sector and yet another recognition from Global Finance fur-
ther reinforced our reputation, regionally and globally. We have 
continued to deliver steady growth in 2019 despite challenging 
global market conditions and this achievement underlines our 
strength and resilience underpinned by our solid market presence, 
large customer base, and strong investment product offering. On 
the back of a positive economic outlook for the region in 2020, we 
are looking forward to another year of growth and success.”  

At the Global Investor MENA Awards 2019 ceremony held in 
November in Dubai, Markaz took home the ‘Kuwait Asset 
Manager of the Year’ category. The highly anticipated awards cel-
ebrate outstanding achievements of organizations specializing in 
asset management, custody, fund administration and wealth man-
agement across the region. In addition, Markaz Fund for 
Investment and Development “MIDAF” was recognized with 
“Best Equity Fund in Kuwait for the year 2019” at the “MENA 
Fund Manager” Awards held in January in Dubai. These presti-
gious awards celebrate fund and asset management institutions in 
the MENA region that have outperformed their peers over the 
past 12 months. Speaking on the award, Amani I. Al-Omani, 
Executive Vice President, MENA Equities, Markaz, stated: “At 
Markaz, we have always remained keen on delivering competitive 
returns for investors by combining our prudent investment poli-
cies, unmatched industry expertise, and diversified products and 
services. The ‘Kuwait Asset Manager of the Year’ award at the 
Global Investor MENA Awards recognizes Markaz’s multiple 
asset classes, the stable performance of its investment products, 
and the balance between prudent risk management and achieving 
the best possible returns for our customers.”  Al-Omani added: 
“Building on the stellar industry reputation and customer trust 
Markaz has built over more than four decades, our MIDAF prod-
uct has positioned itself as one of the most attractive equity solu-
tions in the region. A team of experienced professionals deter-
mined to maximize value for our clients is the driving force behind 
the success of the Fund. We remain committed to continue pro-
viding innovative investment solutions that will meet and exceed 
the expectation of our customers.” 

Markaz has a long history of gathering industry awards and 
recognitions. The company won the ‘Most Innovative Financial 
Institution in Middle East,’ ‘Best Local Investment Bank in Kuwait’ 
and ‘Best Asset Manager’ categories at EMEA Finance’s Middle 
East Banking Awards 2018. 

Holistic-Prometeia  
partnership to  
support Kuwait 
financial sector 

 
KUWAIT: Kicking off 2020, Holistic 
Development & Consulting, a financial con-
sulting company from Kuwait founded and 
managed by two Kuwaiti partners, and 
Prometeia, a global leader in risk management 
consulting and software solutions, announced 
their strategic partnership with the intention 
of providing all-inclusive support to banks 
and investment companies in Kuwait.   

“We believe our collaboration with 
Prometeia will expand the range of our 
offerings to banks and investment institu-
tions in Kuwait. By working with a global 
specialist team and having a strong local 
knowledge we will develop solutions tai-
lored to Kuwait market’s needs. At Holistic 
we believe it is our responsibility to help 
our economy grow and prosper,” stated 
Co-Founder and Managing Partner of 
Holistic Development & Consulting 

Abdulrahman Al-Duaij. 
The aim of joining both parties is to 

provide Kuwait’s major economic players 
focused and all-encompassing risk man-
agement services and products for all their 
needs.  

Also, Holistic’s team aims to contribute 
to ‘Kuwait’s Vision 2035’ towards a pros-
perous and sustainable future. Kuwait is 
taking a confident approach towards an 
optimistic future with the promising Vision 
2035 aimed to develop a diversified econo-
my to reduce the country’s dependence on 
oil export revenues and transform Kuwait 
into a financial and trade hub to encourage 
foreign investors.  Through these collabora-
tive efforts, Holistic’s team strives to intro-
duce globally recognized services and 
products that will promote advancements 
in the areas of Risk Advisory as well as 
automation and software technology. 

Serhat Yucel, Partner and Regional 
Manager for the Middle East at Prometeia: 
“Our partnership with Holistic 
Development & Consulting solidifies 
Prometeia’s presence in the Enterprise Risk 
Management space in the GCC. Our col-
laboration with Holistic will extend our 
offering to banks and investment institu-
tions in Kuwait, through a team of financial 

specialists with deep experience in risk 
management.” 

Prometeia is a leading provider of con-
sulting services, software solutions and 
economic research focused on Risk 
Management. Prometeia, is a top vendor in 
the Mediterranean Region in the Risk and 
Performance space, with over 100 projects 
successfully completed in the last three 
years in EMEA to support business 
process and regulatory compliance. They 
serve the Risk Finance, Treasury, Credit, 

Compliance departments of small banks 
and major international banking groups 
and small banks, both in Europe and 
emerging markets. 

Abdulaziz Al-Houqal, Co-Founder and 
Managing Partner of Holistic Development 
& Consulting added, “Our team is proud to 
be the exclusive partners with Prometeia. 
We are looking forward to seeing the fruits 
of this partnership reflected in Kuwait’s 
economy at large and its contribution to 
Kuwait’s vision 2035.”

Eyes on ECB  
for hints on  
strategy rethink 

 
FRANKFURT:  European Central Bank watchers will 
eye the institution closely Thursday for hints about its 
first “strategic review” in two decades, with no change 
expected in its ultra-loose monetary policy settings. 

“The governing council is sure to leave the main pol-
icy settings unchanged,” predicted Andrew 
Kenningham of Capital Economics. Those key parame-
ters were last updated in September, when former ECB 
chief Mario Draghi lowered a key interest rate and 
relaunched “quantitative easing” (QE) bond-buying in 
the face of fierce resistance. 

Since taking over in November, new boss Christine 
Lagarde has patched up some of the wounds torn open 
during that meeting and its aftermath. But the lack of 
immediate movement on policy places all the more 
focus on the much-hyped review. 

The last such exercise dates back to 2003, before 
the financial crisis shook the eurozone economy and 
pushed the ECB into unprecedented interventions to 
keep the show on the road. Nevertheless, “expectations 
that the bank will unveil a detailed scope and timetable 
for its monetary strategy review... may be disappoint-
ed,” economist Kenningham said. What’s more, as the 
probe is set to last for all of 2020, there is little foresee-
able impact on policy. 

 
Seeking climate role  

Lagarde raised hopes as she took office that climate 
change could become a key element in the ECB’s think-
ing. But she has also sought to temper expectations, 
recalling that “the central bank’s priority mandate is 
price stability”. 

Areas where the bank could act include “greening” 
its QE asset purchases, which have so far amounted to 
more than 2.6 trillion euros ($2.9 trillion) since 2015. 
Buying bonds certified as fulfilling environmental stan-
dards could pose policy challenges. “Given Germany 
has reduced carbon output less than other countries, 
would the ECB buy smaller quantities of its bonds?” 
asked Bruno Cavalier, economist at Oddo BHF. 

Until now, the ECB has bought bonds in proportion 
to member countries’ share in its capital. What’s more 
“what happens to ‘green QE’ when monetary policy is 
tightened?” he asked. In the long term, policy tighten-
ing would mean the ECB not only ending purchases but 
winding down its stock of assets. 

If the bank were to become a large holder of green 
debt in the meantime, that could sharply disrupt mar-
kets for the instruments. The long timeframe for the 
review will allow Lagarde to kick such questions into 
touch for now, although she may offer hungry 
reporters some procedural details Thursday. In the 
meantime, the ECB’s lodestar will remain price stabili-
ty-which it defines as inflation close to, but below 
two percent. 

 
Breathing room  

With eurozone inflation on the rise in December, to 
1.3 percent, and political risks from abroad clearing 
slightly, the ECB may be able to afford a spell of navel-
gazing. A US-China trade truce and clarity on the next 
steps in the Brexit process have dulled two of the most 
acute threats to the bloc. 

Meanwhile at home, there are signs that the manu-
facturing recession that has plagued the single curren-
cy area in recent months may be bottoming out. —AFP 


