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AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

ASIAN COUNTRIES
Japanese Yen 2.763
Indian Rupees 4.289
Pakistani Rupees 1.969
Srilankan Rupees 1.676
Nepali Rupees 2.674
Singapore Dollar 226.050
Hongkong Dollar 39.199
Bangladesh Taka 3.546
Philippine Peso 5.987
Thai Baht 10.018
Malaysian Ringgit 77.877

GCC COUNTRIES
Saudi Riyal 81.254
Qatari Riyal 83.688
ani Riyal 791.423
Bahraini Dinar 809.090
UAE Dirham 82.959

ARAB COUNTRIES
Egyptian Pound - Cash 21.650
Egyptian Pound - Transfer 19.268
Yemen Riyal/for 1000 1.223
Tunisian Dinar 114.910
Jordanian Dinar 429.750
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.359

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.500

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Euro 340.130
Sterling Pound 397.830
Canadian dollar 234.050
Turkish lira 52.140
Swiss Franc 316.690
US Dollar Buying 297.050

Rate for Transfr Selling Rate

US Dollar 304.150
Canadian Dollar 233.520
Sterling Pound 397.310
Euro 338.775
Swiss Frank 296.905
Bahrain Dinar 808.850
UAE Dirhams 83.210
Qatari Riyals 84.450
Saudi Riyals 82.000
Jordanian Dinar 430.270
Egyptian Pound 19.269
Sri Lankan Rupees 1.677
Indian Rupees 4.277
Pakistani Rupees 1.967
Bangladesh Taka 3.550
Philippines Pesso 5.987
Cyprus pound 18.095
Japanese Yen 3.760
Syrian Pound 1.590
Nepalese Rupees 2.678
Malaysian Ringgit 75.815
Chinese Yuan Renminbi 44.780

CURRENCY BUY SELL

EUROPE
British Pound 0.388562 0.402462
Czech Korune 0.005416 0.014716
Danish Krone 0.041128 0.046128
Euro 0. 330096 0.343796
Georgian Lari 0.114211 0.114211
Hungarian 0.001148 0.001338
Norwegian Krone 0.030167 0.035367
Romanian Leu 0.065258 0.082108
Russian Ruble 0.004961 0.004961 
Slovakia 0.009104 0.019104
Swedish Krona 0.027959 0.032959
Swiss Franc 0.307811 0.318811

Australasia
Australian Dollar 0.201106 0.213106
New Zealand Dollar 0.195176 0.204676

America
Canadian Dollar 0.227203 0.236503
US Dollars 0.300400 0.304950
US Dollars Mint 0.300900 0.304950

Asia
Bangladesh Taka 0.002917 0.003718

Chinese Yuan 0.043111 0.046611
Hong Kong Dollar 0.037251 0.040001
Indian Rupee 0.003676 0.004448
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002681 0.002861
Korean Won 0.000252 0.000267
Malaysian Ringgit 0.071385 0.077385
Nepalese Rupee 0.002626 0.002966
Pakistan Rupee 0.001295 0.002065
Philippine Peso 0.005906 0.006206
Singapore Dollar 0.220656 0.230656
Sri Lankan Rupee 0.001319 0.001899
Taiwan 0.010129 0.010309
Thai Baht 0.009701 0.010251
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.801547 0.809595
Egyptian Pound 0.019098 0.021839
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.424573 0.433573
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000103 0.000253
Moroccan Dirhams 0.021022 0.045022
Omani Riyal 0.785782 0.793672
Qatar Riyal 0.082983 0.083817
Saudi Riyal 0.080113 0.081413
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.104084 0.112084
Turkish Lira 0.045021 0.054866
UAE Dirhams 0.082271 0.083097
Yemeni Riyal 0.000990 0.001070

Thai Bhat 10.995
Turkish Lira 52.070
Singapore dollars 225.000

EXCHANGE RATES

Boubyan Bank’s net profits 
hit KD 62.7 million in 2019

KUWAIT: Boubyan Bank has reported net profit of
KD 62.7 million in 2019, at a growth rate of 12 per-
cent compared to 2018, with an earnings per share of
20.4 fils compared to 19.2 fils in 2018. This is a con-
tinuation of the pace of profitability growth as well
as the growth in various financial indicators of the
Bank since 2010. The board further recommended to
the General Assembly distributions of 9 percent in
cash dividends (9 fils per share) and 5  percent in
bonus shares.

Mahmoud Al-Fulaij, the Bank’s Chairman, congrat-
ulated all the shareholders, customers and staff of the
bank on such remarkable profits and other recent
achievements that could be added to the excellent
years of the bank’s journey which is celebrating its
15th anniversary. He further confirmed that 2020 shall
witness more expansion plans in the local market,
while exploring international opportunities on hand.  

Al-Fulaij added: “In 2019, Boubyan Bank followed
the same path that was adopted when we implement-
ed our then new strategy during 2010. This reflected
positively on our profitability and the growth of our
financial indicators at a good pace, confirming the
success of our strategy along with its plans and poli-
cies implemented to reiterate our existence in the
Kuwaiti market.”

15 years of achievements 
On his part, Adel Abdul Wahab Al-Majed, the

Bank’s Vice-Chairman & Chief Executive Officer, stat-
ed: “Despite the challenges of competition whether in
the local or regional markets, we managed, thanks to
Allah Almighty, and then thanks to our human
resources, to achieve our targets by acquiring market
shares in various sectors whether in retail or corpo-
rate banking services.” 

Al-Majed stressed that he is proud of the recent
achievements of the Bank, stating: “The last year
marked our 15th anniversary celebration, and the 10th
anniversary of our transformation which brought us a
lot of achievements and successes, the most important
of which is increasing our shares in the Kuwaiti mar-
ket. The future holds more for our customers and
shareholders.”

He added: “Boubyan will continue with its plans
that focus on the local market, along with our interna-
tional expansion plans, which started with the
announcement during December 2019 of an offer to
acquire the Bank of London and Middle East which is
still underway.” 

Al-Majed stated that all of the Bank’s main indica-
tors witnessed a remarkable growth in 2019 where the
total assets increased to KD 5.3 billion at a growth
rate of 22 percent while customers’  deposits
increased by 17 percent, to reach KD 4.3 billion and
the financing portfolio increased to KD 3.7 billion
with a growth rate of 14 percent, in addition to the
continuous growth of the bank’s customers’ base.

He further added that the total equity of the bank
increased to KD 575 million by the end of 2019 and
the operating income increased to KD 146 million. Al-
Majed stated as well that the market share in financ-

ing increased to approximately 9.3 percent in the
meantime, while Boubyan Bank’s share of the retail
f inance increased to approximately 12 percent.
Besides, the bank recorded outstanding growth in the
corporate credit portfolio which grew by 17 percent.
This was achieved by attracting a number of opera-
tional companies known for their financial and eco-
nomic creditworthiness while continuing to maintain
the highest standards of credit quality, monitoring and
diversifying risks.

Boubyan... A lifestyle 
During the past year, Boubyan Bank launched its

new campaign “Boubyan... A Lifestyle”, which clearly
represents the Bank’s vision and orientation towards
making customers’ lives more comfortable through
the services and products provided by the bank. 

The year 2019 witnessed the introduction of many
services and products first introduced to the market
by Boubyan Bank which continues to be the leader in
Kuwait in an attempt to provide its customers with
exceptional and unique banking experience.

Prominent among such services was the launch of
the all-new smart phones App in addition to the
issuance, activation and use of the virtual prepaid
card through Boubyan App. This enables customers to
immediately use the card for online shopping and
purchases in a more secure and convenient manner
without the need to visit the branch or call the
Contact Center, thereby confirming the bank’s
uniqueness in the provision of digital services and
products offered to customers.

Additionally, the bank earned its verified badge in
WhatsApp business and successfully integrated the
bank’s Chatbot service, Msa3ed, with WhatsApp
business. Boubyan Bank managed as well to introduce
outstanding services for its customers upon making
remittances to any international destination; this was
achieved by signing an agreement with Ripple.Net .
Also, all the bank’s POS with all merchants and eco-
nomic sectors are now directly linked (without any
intermediary bank), and the bank further launched a
corporate Petty Cash card to manage corporate petty
cash on a daily basis.

Corporate and mega projects financing 
The Corporate Banking Group maintained a bal-

anced growth in its corporate financing portfolio at a
rate in excess of 17 percent despite the tough compe-
tition in corporate financing in the past year, ultimate-
ly increasing its market share to 8.2 percent. The
growth in financing was diversified across key pro-
ductive sectors such as gas, energy, service, industrial
and real estate sectors in addition to having a major
and effective contribution to a number of mega proj-
ects benefiting the national economy. This was
achieved by attracting new customers coupled with
the bank’s existing customers without compromising
the quality of the finance portfolio through imple-
menting a prudent credit policy so as to limit bad
debts at 1 percent of the total credit portfolio.

The group was keen to keep up with the techno-
logical advancement in the field of banking services
provided to this important sector by adding various
services to Boubyan Corporate App and the corpo-
rate online banking services, while adding new prod-
ucts and allocating exclusive branches to provide all
banking services to the corporate segment. 

Supporting the youth in business banking 
During 2019, Boubyan Bank continued to support

startups and SMEs which have gained solid grounds
among young Kuwaitis recently. The bank’s Business
Banking Unit provides diverse banking services to the
business sector such as account-management, appli-
cations’ submission, balance-checking, and having
access to account details in addition to the ability to
perform other online services such as staff salary
transfers, local and international transfers, cheque
book request, request of audit certificates, accessing
all the accounts, printing and loading account state-
ments, deposit service and many other services. 

This is coupled with many banking services and
solutions including ePay service, which is a payment
collection service provided by Boubyan Bank to com-
panies in addition to the corporate Visa card which
has been designed specifically to provide cardholders
with exceptional benefits, giving them the chance to

have access to a great deal of offers and unique
experiments.

Credit ratings 
Furthermore, Boubyan Bank has made a new

achievement in 2019, adding to its other successes,
when Standard & Poor’s Global rating agency con-
firmed its Long-Term Issuer Credit  Rating at
“A/Stable”, thereby ranking the Bank as the second
highest credit rating among local banks.

S&P’s rationale for the rating noted Boubyan Bank
as the fifth largest bank in Kuwait, with a solid retail
franchise, good market position, strong capitalization
as well as exhibiting good profitability.

During the past year, Boubyan Bank managed to
maintain its technological leadership by receiving the
World’s Best Islamic Digital Bank Award for the fifth
year in a row from Global Finance.

For the first time in Kuwait, two international insti-
tutions, namely, Global Finance and the Banker, named
Boubyan Bank the Best Islamic Bank in Kuwait in
2019 due to its accomplishments across various finan-
cial indicators and the growth of its market shares. 

Boubyan & social service 
Year 2019 was a significant milestone for Boubyan

Bank with regards to its continued efforts to under-
take its social role through organizing many events
and initiatives which highlighted its local leadership
as to serving the society, and reiterating its CSR
leadership position in Kuwait, as the Bank took part
in more than 200 activities across various sectors
and segments. In 2019, Boubyan Bank had a new
achievement by receiving the Award for the
“Replacement and Nationalization of Manpower”.
This achievement is the fruit of the Bank’s keenness
on adopting the latest talent development programs
in developing its human resources as well as the tire-
less and continuous efforts over the past years which
resulted in increasing the percentage of national
manpower in the Bank to 77.2 percent. The Bank set
an example in the Kuwaiti private sector for attract-
ing the best national cadres. 

MF cuts global 
growth forecasts 
as India falters
WASHINGTON: The International Monetary Fund yes-
terday trimmed back its 2020 global growth forecasts
due to sharper-than-expected slowdowns in India and
other emerging markets but said a US-China trade deal
was another sign that trade and manufacturing activity
may soon bottom out.

The IMF said global growth would reach 3.3 percent
in 2020, compared to 2.9 percent in 2019, which was the
slowest pace since the financial crisis a decade ago.
Estimates for both years were cut by 0.1 percentage
point from forecasts made in October. Growth will
improve slightly to 3.4 percent in 2021, but that estimate,
too, was cut by 0.2 percentage point from October, the
Washington-based international crisis lender said.

The reductions reflect the IMF’s reassessment of eco-
nomic prospects for a number of major emerging mar-
kets, notably India, where domestic demand has slowed
more sharply than expected amid a contraction of credit
and stress in the non-bank sector.

The IMF also said it marked down growth forecasts
for Chile due to social unrest and for Mexico, due to a
continued weakness in investment. The Fund said that an
easing of tensions between the United States and China,
which had stunted GDP growth in 2019, had boosted
market sentiment, amid “tentative” signs that trade and
manufacturing were bottoming out.

“These early signs of stabilization could persist and
eventually reinforce the link between still-resilient con-
sumer spending and improved business spending,” the
IMF said. The fund has cited uncertainty over tariffs and
its negative effects on business investment as the biggest
factor in limiting growth. “However, few signs of turning
points are yet visible in global macroeconomic data,” the
Fund added.

Boost for China, not US
The Fund’s cautious outlook assumes that there are

no additional flare-ups in US-China trade tensions,
and that Britain executes an orderly exit from the
European Union at the end of January.

The IMF upgraded China’s 2020 growth forecast
by 0.2 percentage point to 6.0 percent because the
US trade deal included a partial tariff reduction and
canceled tariffs on Chinese consumer goods that had
been scheduled for December. These tariffs had been
built into the IMF’s previous forecasts.

But the Fund did not give a boost to its US growth
forecast for China’s pledges to increase purchases of
US goods and services by $200 billion over two
years. Instead, the IMF said 2020 US growth would
be 0.1 percentage point lower than forecast in
October, at 2.0 percent because of the fading stimu-
lus effects from 2017 tax cuts and the Federal
Reserve’s monetary easing.

Eurozone growth also was marked down 0.1 per-
centage point from October, to 1.3 percent for 2020,
largely due to a manufacturing contraction in Germany
and decelerating domestic demand in Spain.

India saw a sharp, 1.2 percentage point cut to its

2020 growth forecast to 5.8 percent, the IMF’s biggest
markdown for any emerging market, because of the
domestic credit crunch. Monetary and fiscal stimulus is
expected to lift India’s growth rate back to 6.5 percent
in 2021, although this is still 0.9 percentage point lower
than forecast in October.

Other emerging markets saw forecast downgrades,
the IMF said, including Chile, which has been hit by
social unrest. Mexico will grow just 1.0 percent in
2020, down from 1.3 percent forecast in October.

Although downside risks had diminished in the
wake of the US-China trade deal, the IMF said they
were still considerable. “Rising geopolitical tensions,
notably between the United States and Iran, could dis-
rupt global oil supply, hurt sentiment and weaken
already tentative business investment,” the IMF said.
“Moreover, intensifying social unrest across many
countries - reflecting in some cases, the erosion of
trust in established institutions and lack of representa-
tion in governance structures - could disrupt activity,
complicate reform efforts and weaken sentiment, drag-
ging growth lower than projected.” — Reuters 

Bank’s profits grow at a rate of 12% Y-o-Y
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