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AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

Japanese Yen 2.762
Indian Rupees 4.285
Pakistani Rupees 1.964
Srilankan Rupees 1.675
Nepali Rupees 2.674
Singapore Dollar 228.290
Hongkong Dollar 39.153
Bangladesh Taka 3.542
Philippine Peso 5.981
Thai Baht 10.035
Malaysian Ringgit 77.801

GCC COUNTRIES
Saudi Riyal 81.174
Qatari Riyal 83.606
ani Riyal 790.643
Bahraini Dinar 808.290
UAE Dirham 82.877

ARAB COUNTRIES
Egyptian Pound - Cash 21.850
Egyptian Pound - Transfer 19.224
Yemen Riyal/for 1000 1.222
Tunisian Dinar 114.790
Jordanian Dinar 429.330
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.327

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.200

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Euro 342.070
Sterling Pound 400.630
Canadian dollar 235.450
Turkish lira 52.900
Swiss Franc 319.200
US Dollar Buying 296.850

Rate for Transfr Selling Rate

US Dollar 303.850
Canadian Dollar 233.640
Sterling Pound 398.000
Euro 340.410
Swiss Frank 295.675
Bahrain Dinar 808.050
UAE Dirhams 83.130
Qatari Riyals 84.365
Saudi Riyals 81.920
Jordanian Dinar 429.845
Egyptian Pound 19.189
Sri Lankan Rupees 1.674
Indian Rupees 4.287
Pakistani Rupees 1.961
Bangladesh Taka 3.547
Philippines Pesso 5.999
Cyprus pound 18.080
Japanese Yen 3.760
Syrian Pound 1.590
Nepalese Rupees 2.682
Malaysian Ringgit 75.560
Chinese Yuan Renminbi 44.610

CURRENCY BUY SELL

EUROPE
British Pound 0.389568 0.403468
Czech Korune 0.005451 0.014751
Danish Krone 0.041261 0.046261
Euro 0. 330492 0.344192
Georgian Lari 0.114098 0.114098
Hungarian 0.001147 0.001337
Norwegian Krone 0.030179 0.035379
Romanian Leu 0.065177 0.082027
Russian Ruble 0.004975 0.004975 
Slovakia 0.009090 0.019090
Swedish Krona 0.028020 0.033020
Swiss Franc 0.308182 0.319182

Australasia
Australian Dollar 0.201263 0.213263
New Zealand Dollar 0.195372 0.204872

America
Canadian Dollar 0.227656 0.236656
US Dollars 0.300100 0.304650
US Dollars Mint 0.300600 0.304650

Asia
Bangladesh Taka 0.002914 0.003715

Chinese Yuan 0.042936 0.046436
Hong Kong Dollar 0.037212 0.039962
Indian Rupee 0.003664 0.004436
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002678 0.002858
Korean Won 0.000252 0.000267
Malaysian Ringgit 0.071310 0.077310
Nepalese Rupee 0.002623 0.002963
Pakistan Rupee 0.001293 0.002063
Philippine Peso 0.005900 0.006200
Singapore Dollar 0.220651 0.230651
Sri Lankan Rupee 0.001317 0.001897
Taiwan 0.010119 0.010299
Thai Baht 0.009684 0.010234
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.800751 0.808799
Egyptian Pound 0.019078 0.021819
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.424149 0.433149
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000103 0.000253
Moroccan Dirhams 0.020989 0.044989
Omani Riyal 0.785003 0.792893
Qatar Riyal 0.082900 0.083734
Saudi Riyal 0.080033 0.081333
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.103977 0.111977
Turkish Lira 0.045058 0.054903
UAE Dirhams 0.082190 0.083016
Yemeni Riyal 0.000989 0.001069

Thai Bhat 11.020
Turkish Lira 52.110
Singapore dollars 224.778

EXCHANGE RATES

Gulf Air showcases its Boeing 787-9 
Dreamliner at Kuwait Aviation Show

By Faten Omar

KUWAIT: Many international and regional airlines partici-
pated at Kuwait Aviation Show 2020 and Gulf Air was one
of the airlines that had the opportunity to showcase its
Boeing 787-9 Dreamliner retro livery aircraft at Kuwait
Aviation Show 2020. 

On the sidelines of the show, Captain Waleed
Abdulhameed Al-Alawi, Deputy Chief Executive Officer of
Gulf Air, expressed his excitement to participate in the 2nd
Kuwait Aviation show. “We are proud to participate in this
show. It is a great event.” He told Kuwait Times that Gulf
Air chooses this aircraft to be showcased because it rep-
resents their history, adding that its special 70th-anniver-
sary livery showcases the airline’s iconic vintage design
from the last century with a revamped look.

“The aviation sector is very difficult; lots of airlines

come up and struggle so we are so proud that we served
for 70 years. We have served the whole area before any
airlines started,” he said.

Al-Alawi revealed that Gulf Air launched its new corpo-
rate strategy in 2018 and in 2019 it announced its new
boutique business model concept which will reinforce its
focus on product and customer experience “This approach
will give the airline a competitive advantage that will offer
new fleet, new Falcon Gold class, new destinations.”

He stated “Gulf Air has ordered 10 Dreamliners, we
received seven so far and we will receive three more in 2020.
Also, we have ordered 29 aircraft from Airbus; 12 A320neo
and 17 A321neo. We have already received  five A320neo
and this year we will start receiving the A321neo aircraft. The
fleet modernization program will continue until 2023.”

Al-Alawi said that the airline keeps growing, wherein
2017 they were operating to around 43 destinations and

now they reached 50 destinations. “We have improved the
connectivity through Bahrain from east to west and west
to east and with the new expected terminal opening in
Bahrain, it will help with our boutique concept. It will be a
huge achievement and a forward step for us.”

He said that Gulf Air announced new destinations to
Munich, Mykonos, Milan, Nice, Kuala Lumpur and Erbil,
adding that the airline has 13 Gulf Air codeshare partners
including Egypt Air, Philippine Airlines, Royal Jordanian
Airlines, Thai Airways, American Airlines, Oman Air,
Turkish Airlines, Ethiopian Airlines, Aegean Airlines, Etihad
Airways, SriLankan Airlines, and Middle East Airline.

Al-Alawi invited Kuwaiti people to enjoy the new desti-
nations as well as the current popular destinations for Gulf
Air in the Summer. “Kuwaiti passengers are welcomed to
fly with us to Malaga that will be available in June 2020,
Mykonos and Nice in July 2020. We also operate 5 weekly

flights to the Maldives .” The Bahrain-based airline turned
a lot of heads when it unveiled the new business class
“Falcon Gold”. Al-Alawi said that the premium class cabin
takes service to the next level, offering the luxury of first
class, adding that also the economy in the same plane is
very roomy and light with big in-flight entertainment
screens; he states  they received positive feedback from
passengers for such features.

“These Dreamliners are replacing the Airbus A330
which is a great move for Gulf Air for replacing the old-
er fleet with new ones. With the new deal with Airbus,
we are going to renew the whole narrow body fleet for
short-medium haul to long-range. We have received so
far  five A320neos and soon the first A321neo to be
received. With the new fleet, the airline will benefit
from low operating costs, optimum fuel efficiency and
seamless, best-in-class passenger comfort of any sin-
gle-aisle aircraft.” 

UK’s Javid aims 
to double growth 
after Brexit 
LONDON: Finance minister Sajid Javid is aiming to
roughly double Britain’s underlying rate of economic
growth after it leaves the European Union, but will not
champion big manufacturing sectors that want to stick to
EU rules. In an interview with the Financial Times before
he travels to meet business leaders in Davos, Switzerland,
Javid said Britain would not commit to sticking to EU
rules in post-Brexit trade talks - something many busi-
nesses want to ease cross-border checks.

“There will not be alignment, we will not be a rule-
taker, we will not be in the single market and we will
not be in the customs union - and we will do this by the
end of the year,” he said. The British Chambers of
Commerce (BCC) said businesses were willing to be
pragmatic about this approach to Brexit but added that
the government needed to be clear about its plans.

“Uncertainty around the extent of divergence risks
firms moving their production elsewhere,” BCC co-
executive director Claire Walker said. The opposition
Labour Party said Javid’s plans amounted to right-wing
ideology overriding common sense and that jobs in the
motor industry and manufacturing were under threat.

Prime Minister Boris Johnson has said there will be
no extension to an 11-month window in which he hopes
to negotiate a long-term trade agreement with the EU
after Britain leaves on Jan. 31, despite the EU saying
this is unrealistic. The Financial Times reported that
Javid wanted to boost annual economic growth rates to
the 2.75 percent level seen in the second half of the
20th century through greater investment in skills train-
ing and physical infrastructure. — Reuters

Airline reaches 50 destinations, improves connectivity: Al-Alawi

Captain Waleed Abdulhameed Al-Alawi KUWAIT: Gulf Air’s Boeing 787-9 Dreamliner retro livery aircraft on display at Kuwait Aviation Show.
— Photos by Yasser Al-Zayyat

CBK honors its
employees who
graduated from 
KIBS programs
KUWAIT: The Commercial Bank of
Kuwait (CBK) recently celebrated the
graduation of a new batch of 61 of its
employees who had successfully passed
the professional programs held in col-
laboration with Kuwait Institute for
Banking Studies (KIBS) and accredited
by the British Banking Studies Institute
in the fields of credit management,
advanced credit management, branch
manager, assistant branch manager, risk
management, investment basics, profes-
sional sale skills, strategic performance
management and education needs
assessment. 

A special ceremony was held on the
occasion at Kuwait Chamber of

Commerce and Industry in the presence
of CBK CEO, Elham Mahfouz, the bank
executives and other bankers. 

Speaking on the occasion, CBK’s
human resources manager, Sadeq
Abdullah said that CBK believes in the
significance of investing in human
resources and that the bank strategy
focuses on employees with the aim of

providing qualified manpower. 
“One of the training methods followed

by CBK is enrolling employees in differ-
ent professional training courses to gain
the needed skills and expertise that
would positively be echoed on their per-
formance”, Abdullah added noting that
such training courses focus on encour-
aging national elements and preparing

them for leading positions in the future. 
CBK’s CEO Elham Mahfouz said

bank’s capability to expand and grow
largely relies on well-trained and com-
petent manpower and that this makes
the bank exert more efforts to maintain
high level of training and good reputa-
tion through constant training and
development. 

Rwanda GDP 
to grow 8% 
in 2020: IMF
KIGALI: Rwanda’s economy is expected to grow by 8
percent this year and in 2021 versus an estimated 8.5 per-
cent in 2019, boosted by private investment and trade, the

International Monetary Fund (IMF) said. The small East
African nation’s economy relies largely on agriculture,
tourism and mining. The government also forecasts it will
grow 8.5 percent in 2019.

It grew 11.9 percent in third quarter versus 7.7 per-
cent in the third quarter of 2018, reflecting an improved
performance in manufacturing, construction and services.
“Upside risks (to growth) are a continuation of strong
private investment, more regional trade, and growth pay-
offs from large public investment projects,” the IMF said.

Factors that could slow growth include high fuel
prices, unpredictable weather and regional issues, the

IMF said in a statement late on Friday. It did not elabo-
rate on those regional issues.

Early last year, Rwanda closed its main border
crossing with neighboring Uganda. It was briefly re-
opened to cargo trucks in June but then closed again.
Rwandans were banned from travelling to Uganda,
which has accused Rwanda of effectively imposing a
trade embargo. In August, the two countries’ presi-
dents signed a pact agreeing the two sides would
respect each other’s sovereignty, refrain from action
that destabilizes the other’s territory, and resume cross-
border activities. — Reuters 


