
Friday, January 17, 2020B u s i n e s s

Friday 39

Irish farmers fire 
election warning 
shot with Dublin 
tractor protest
DUBLIN: Irish farmers paralyzed parts of central
Dublin for the second time in as many months by
parking more than 100 tractors in the streets on
Wednesday in a protest against the government
on the first day of its re-election campaign. Prime
Minister Leo Varadkar launched his party’s cam-
paign for the Feb. 8 vote - which he called on Tues-
day - near the border with Northern Ireland to
focus on his key role in Britain’s divorce deal with
the European Union.

But in Dublin, farmers arrived on tractors from
all over Ireland to protest over low beef prices and
government climate-change initiatives they say
unfairly target their livelihoods.

Varadkar acknowledged on Tuesday that more
had to be done for people to feel the benefit of the
booming economy in their own finances, and his
re-election could hinge on the attitudes of those
whom opposition parties say feel left behind.
“(Varadkar’s Fine Gael party) will suffer in rural
Ireland,” said protester Ollie Gargan, 43, who runs

a farm with 30 suckler cattle in the northern county
of Cavan. He voted for Fine Gael in the 2016 elec-
tion but ruled out doing so again. “They are just
throwing crumbs from the top table. There’s no fu-
ture for young farmers,” Gargan said.

Some farmers who left their tractors to protest
at the gates of government buildings could be
heard shouting at Varadkar as he greeted EU
Commission President Ursula Von der Leyen out-
side his office ahead of a meeting between the pair.
Farmers staged a similar protest in cordoned-off
areas of Dublin in November when, rather than
leave at the allotted time, many slept in their vehi-
cles overnight and refused to leave until Agricul-
ture Minister Michael Creed met them.

Creed said on Wednesday the government
could not intervene on beef prices but had secured
an extra 120 million euros ($133.88 million) of in-
come support for farmers this year in what he ac-
knowledged was a difficult year for the industry.
At the wheel in tractors covered in placards with
slogans such as “Stop Farmer Exploitation” and
“Help Save Rural Ireland”, angry farmers said that
was not enough.

“There’s been no effort. Zilch,” said John De-
nash, a 50-year-old beef farmer from the western
county of Roscommon. The woes farmers face, in-
cluding potential losses from increased barriers to
trade with post-Brexit Britain, may become a bat-
tleground in rural districts just as high rents and
housing shortage is set to dominate the campaign
in urban areas. —Reuters

KUALA LUMPUR: Malaysia is talking to the
Indian government and trade officials in a bid to
resolve concerns over New Delhi’s new palm oil
import restrictions, a minister in Kuala Lumpur
said yesterday amid a trade spat between the
countries. India’s Hindu nationalist government
has repeatedly objected to Malaysian Prime
Minister Mahathir Mohamad speaking out
against recent policies which critics say dis-
criminate against Muslims. Malaysia is a Mus-
lim-majority nation.

India, the world’s biggest buyer of edible oils,
last week placed curbs on imports of refined
palm oil and has informally asked traders to stop
importing all kinds of palm oil from Malaysia,
the world’s second biggest producer and ex-
porter of palm oil. Reuters reported on Wednes-
day, citing sources, that New Delhi could also
restrict imports of petroleum, aluminum ingots,
liquefied natural gas, computer parts and micro-
processors from Malaysia.

However, India’s Commerce Minister Piyush
Goyal yesterday said New Delhi had not im-
posed any curbs on imports from Malaysia and
Turkey, and that the government was not con-
templating any restrictions on the two countries.
“This year, we foresee more challenges in some
of our major markets,” Teresa Kok, Malaysia’s
primary industries minister who is in charge of
palm oil, told an industry conference, referring

to India’s new palm import rules.
Kok said the Indian high commissioner, the

ambassador in Malaysia, was one of the people
she was in touch with over the issue. It is “im-
portant for us to engage with them further
through diplomatic channels and stakeholders,”
she told reporters on the sidelines of the event.
“We will continue to engage.” In some good
news for Malaysian palm sellers, Bangladesh’s
farm minister told Reuters his country was open
to buying more from Malaysia if it offers com-
petitive rates.

The South Asian country buys mainly from
Indonesia, which is expected to be the biggest
beneficiary of the Malaysia-India dispute. Ma-
hathir, the 94-year-old premier who is vocal on
issues concerning the Muslim world, ignored a
question from Reuters on the spat with India on
the sidelines of a separate event yesterday. On
Tuesday, he said Malaysia was concerned about
the palm oil curbs but indicated he would con-
tinue to speak out against “wrong things” even
if it costs his country financially.

Last month, he criticized India’s new reli-
gion-based citizenship laws, which critics say
discriminate against Muslims, and its policies in
Kashmir which is also claimed by Pakistan. India
was Malaysia’s biggest buyer of palm oil in
2019, buying 4.4 million tons. In 2020, pur-
chases could fall below 1 million tons if relations

do not improve, Indian traders say.
To make up for the potential loss, Malaysian

officials say they are trying to sell more to coun-
tries such as Pakistan, the Philippines, Myanmar,
Vietnam, Ethiopia, Saudi Arabia, Egypt, Algeria,
Jordan, Kazakhstan and Uzbekistan. But replac-
ing a massive buyer like India will not be easy,
and there have been calls for both countries to

talk it out putting aside any “personal or diplo-
matic ego”.

The other concern for Malaysia is that fol-
lowing the signing of an initial trade deal be-
tween the United States and China on
Wednesday, China could buy more soyoil
from the United States and less Malaysian
palm oil. —Reuters

Malaysia talks to India over palm 
curbs as wider trade dispute looms

India placed curbs on refined palm oil imports last week

KUALA LUMPUR:  A worker unloads palm oil fruit bunches from a lorry inside a palm oil mill in Bahau, Negeri
Sembilan, Malaysia.

Nestle to 
invest 2bn 
Swiss francs in 
recycled plastics
GENEVA: Swiss food giant Nestle said
yesterday it would invest 2.0 billion Swiss
francs (1.8 billion euros, $2.1 billion) over
five years to cut its use of virgin plastics in
favor of food-grade recycled plastics. The
company, whose brands include Nespresso
coffee, Vittel water and Smarties choco-
lates, also plans to invest in new types of
sustainable packaging to meet its target of
making all its packaging recyclable or
reusable by 2025.

Nestle also said in a statement it would
reduce its use of virgin plastics by one
third over the next five years and would
set up a venture fund with 250 million
Swiss francs to invest in start-up compa-
nies working in the recycling sector. To
create a market for recycled plastics, it
said it would source up to 2 million metric
tons of food-grade recycled plastics and
allocated more than 1.5 billion Swiss
francs to pay a premium for the material
between now and 2025.

“No plastic should end up in landfill or
as litter,” Nestle chief executive Mark
Schneider said in the statement. Major cor-
porations, often criticized by campaigners
for putting profit before the environment,
are trying to respond to growing pressure
from consumers for more responsible prac-
tices. Food and cosmetics giant Unilever
announced last September that it will cut
its use of new plastic in packaging by half
by 2025, acknowledging that the move was
partly aimed at young, more environmen-
tally conscious customers.

Fast food giant McDonald’s pledged in
October to speed up moves to minimize
the use of plastic in its restaurants in Eu-
rope. “Making recycled plastics safe for
food is an enormous challenge for our in-
dustry. That is why in addition to minimiz-
ing plastics use and collecting waste, we
want to close the loop and make more
plastics infinitely recyclable,” said Nestle’s
Schneider. —AFP


