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KIB awarded ‘Fastest Growing 
Islamic Bank MENA’ 2019 

KUWAIT: In recognition of its remarkable growth in the
banking sector, Kuwait International Bank (KIB) was
awarded ‘Fastest Growing Islamic Bank MENA’ 2019 for a
fourth consecutive year by Capital Finance International
(CFI.co); an organization specializing in the finance and
banking sectors.

This achievement underlines the merit of KIB’s new
strategic direction; a key component for its remarkable
growth and expansion in the banking sector. Evaluated
by an independent judging panel composed of special-
ized editors, the Bank was assessed against several key
criteria, namely: financial performance, risk manage-
ment, corporate governance, customer service, innova-
tion, corporate social responsibility, market leadership,
transparency, response to market demands, and num-
ber of votes.

On this occasion, Vice Chairman and Chief Executive
Officer of KIB, -Raed Jawad Bukhamseen congratulated all

KIB staff for winning this
prestigious award, saying:
“This award bears testament
to KIB’s commitment to
excellence, leveraging the lat-
est technologies to better
serve its clients and taking on
an active role in the regional
economy. We continue to
deliver products and services
that push boundaries in a
highly-competitive market,
reflecting our growing
strength and leading role in
the local financial landscape.”

Bukhamseen pointed out that KIB has collected the
‘Fastest Growing Islamic Bank MENA’ award for a
fourth consecutive year. As a repeat winner in CFI.co

award programs, the judges have witnessed KIB’s
impressive performance trajectory over the years. In
2018, the Bank was included in the Premier Market
segment  of  Boursa  Kuwait , fur ther  boost ing i ts
investor profile at the regional and international lev-
els. In 2019, KIB issued a $300 million AT1 perpetual
Sukuk to fuel its local expansion plans and enhance its
capital base. 

CFI.co is an international, independent assessment
body specializing in finance and banking. A prominent,
London-based organization, CFI.co combines views
from leading multilateral and national organizations with
thought leadership from some of the world’s top minds
to bring you news, analysis and commentary on markets
worldwide. The organization also recognizes both indi-
viduals and institutions that demonstrate high standards
of innovation and performance excellence in the global
financial market.

Equity markets 
post healthy
gains in 2019
KUWAIT: Equity markets in almost all major global financial
centers posted healthy growth in 2019 despite several warn-
ings of slower global economic growth rates, amid the US-
China trade war, and declining international trade volumes.
The MSCI World index closed the year with a gain of 25.2
percent, supported primarily by the US in addition to double
digit gains for most other developed markets. Emerging mar-
kets also posted healthy gains of 15 percent during the year.
Positive performance was also seen in almost all the major
asset classes, with oil prices showing a growth of more than
23 percent. The top performing asset classes of 2019 wit-
nessed a steep reversal from their lows of 2018. 

US equity markets recorded the best yearly perform-
ance among major equity markets across the globe. With a
return of 29 percent for the S&P 500 index and an even
higher 35 percent return for the Nasdaq Composite index
for 2019, the US equity markets closed little short of the
record high level touched during late December. Markets
in Europe also had a positive run during the year with the
DJ Stoxx 600 index gaining 23 percent during the year. In
the Asia Pacific region, gains were slightly less but never-
theless positive and in double digits at 16.3 percent for the
MSCI Asia Pacific Index. 

Performance of the GCC equity markets were also posi-
tive during the year, barring Oman a decline of 7.9 percent
was recorded. The MSCI GCC Index witnessed a gain of
5.9 percent, its fourth consecutive year of gains. Kuwaiti
indices were the best performers in the MENA region and
also one of the best performing globally.  Dubai posted a
gain of 9.3 percent after declining for the previous two
years while Saudi Arabia posted a gain for the fourth con-
secutive year at 7.2 percent. In the MENA region, Egypt
reported gains of 7.1 percent while most other 

Clear disconnect 
The year 2019 proved to be a recovery year for most

major global financial markets after a majority of these
markets declined during  2018. Gains during the year came
despite several warnings from various international agen-
cies regarding a slowdown in economic growth rates. Most
of these estimates were based on the decline in internation-
al trade due to the unresolved trade war between two of
the world’s largest trading partners-US and China.
Nevertheless, in what was termed as a part of the ‘Phase
one’ deal, the two countries made some progress on a trade
deal during mid-December that provided a big boost to the
equity markets. Also, the year 2020 started with more con-
crete steps towards a trade deal with the US President
announcing 15-January-2020 as the date of signing of the
Phase One Trade Deal between the two countries followed
by a Phase Two deal in the coming months. 

Equity market performance during the year showed
corporate optimism that hoped for an economic recovery
during the year. The US markets touched record highs
during the year backed by technology stocks while on the
other hand the consumer retail segment suffered amid effi-
ciency improvement measures. European stock markets
also gained during the year with Greece, Russia and Italy
being the best performing markets during the year with
returns of 43 percent, 29 percent and 28 percent, respec-

tively. The larger markets in the region also saw healthy
gains with France recording a gain of 26.4 percent fol-
lowed by Germany and UK with gains of 25.5 percent and
12.1 percent, respectively. UK’s stock market was lagging
behind its European peers for the most part of the year
but post the election results in December-19, the market
reported gains that pushed it to double digit territory. In
the Emerging Market space, China was one of the best
performing equity markets with a gain of 22.3 percent
while India’s SENSEX recorded a surge of 14.4 percent.
The overall MSCI Emerging Market index was up by 15.4
percent during the year. 

In terms of other asset classes, the broader global com-
modity gauge was up 17.6 percent, with crude oil being
the best performer with a gain of more than 23 percent,
whereas natural gas was one of the few asset types that
declined during the year by more than 25 percent. Prices
of gold gained during the year as its safe haven status got
strengthened while the greenback weakened led by the
US-China trade talks. Both the Global High Yield and the
Investment grade bond indices saw gains during the year
at 13.4 percent and 6.8 percent, respectively. 

After ending 2018 as the best performing market, GCC
equity markets underperformed global peers during 2019,
reporting significantly lower gains during the year. The
MSCI GCC index reported a gain of 5.9 percent during
the year as geopolitical issues and subdued oil prices as
compared to historical levels, affected investor sentiments
towards regional markets. Volatility in the GCC was one of
the highest on record, and was in line with the US markets
with both recording 37 days when the markets moved
more than 1 percent during the year as compared to 32
days and 64 days for the GCC and US equity market in
2018, respectively. In addition, gains for the individual
markets also varied across the GCC, with Kuwait reporting
gains of 23.7 percent during the year, while on the other
hand, Oman reported a decline of 7.9 percent. Last year’s
best performing market, Qatar, reported marginal gains of
1.2 percent while 2018’s worst performer, Dubai, reported
a gain this year of 9.3 percent. Saudi Arabia was one of the
most volatile markets during the year with YTD gains
reaching around 20 percent during the first half of the year
being wiped off by 9M-19 post the MSCI inclusion, as well
as due to the attacks on Aramco’s oil facilities during
September-19. 

Nevertheless, the Kingdom reported gains during the
last quarter and closed the year with a gain of 7.2 percent.
Market performance during the year was once again
swayed by regional geopolitics in addition to oil price
movement while changes in international markets had min-
imal impact on the GCC, as gains in the international mar-
ket were significantly more than the GCC markets. 

Lack of catalysts was also one of the primarily reasons
for the subdued performance of most major markets in the
GCC. Kuwait was the only market that benefited from the
MSCI upgrade announcement, whereas Saudi Arabia’s
gains during December-19 came primarily after 

the listing of Aramco. On the other hand, international
events like the US China trade war affected prospects of
stronger economic growth across the region denting
investor sentiments.  In terms of sector performance, the
Food Beverage & Tobacco sector posted the biggest gain
during the year, primarily on the back of multifold gains in
the shares of Abu Dhabi-listed IHC further supported by
gain in shares of Saudi Arabia’s Sadafco. 

The Utilities sector also witnessed gains of more than
25 percent solely on the back of gain in shares of Saudi-
listed utilities giants Saudi Electricity and National Gas
and Industrialization Co. Meanwhile, Banking sector was

one of the strongest performing large cap sectors in the
GCC with gains of almost 20 percent. Bank’s performance
was positive for a majority of the markets with 50 GCC
banks seeing their stocks gain during the year while shares
of 14 banks receded. In terms of trading activity, value
traded on GCC stock exchanges gained 5.5 percent to
reach $310 billion in 2019 as compared to $294 billion
during 2018. Kuwait and Abu Dhabi witnessed significantly
higher trading activity during the year while Dubai,
Bahrain and Oman recorded declines.  

Kuwait upbeat
Kuwait’s benchmark index recorded positive perform-

ance for the fourth consecutive year with gains across
most major indices and in all the market segments. The
gains were primarily on the back of talks of MSCI upgrad-
ing Kuwait to Emerging Market which was announced
during December-19. The Premier Market index was the
best performing index during the year with gains of 32.4
percent backed by positive performance in 14 out of the 19
constituents in the index. A majority of the stocks that are
expected to be included in the MSCI’s Emerging Market
index are constituents of the Premier Market index which
led to heavy buying during the year. These gains helped
offset the muted gain for the main index at 3.6 percent
resulting in 23.7 percent gain for the All Share Index. The
year saw Kuwait’s total market cap gain KD 7.4 billion to
reach KD 36.3 billion. The sector performance chart for
2019 showed gains predominantly came on the back of
large cap sectors including Banks and Telecom which
together accounted for 70 percent of the total stock
exchange market cap. The Banking index topped the sec-
tor performance chart for the year with a gain of 35.7 per-
cent followed by the Telecom index with a gain of 25.8
percent. On the decliner’s side, the Technology Index saw
the steepest decline of 34.4 percent primarily on the back
of fall in shares of ASC. The Basic Materials index also
declined by almost 22 percent led by decline in shares of
three out of four stocks in the sector. In the Banking sec-
tor, shares of 9 out of 10 Kuwaiti banks saw gains during
the year with Al-Ahli Bank of Kuwait being the only local
back which saw its shares decline. KFH was the biggest
gainer in the sector with its shares up by 46 percent dur-
ing the year followed by 34.7 percent gains for NBK. The
two banks account for almost 60 percent of the banking
sector market cap in Kuwait. In the Telecom sector, shares
of Zain were up by 33.6 percent during the year further
supported by 16 percent gain in shares of Ooredoo Kuwait
that more than offset the decline in shares of AAN Digital
Services and STC Kuwait. 

Trading activity on the exchange almost doubled during
the year primarily on the back of buying led by positive
sentiments surrounding the MSCI decision. Total value
traded was up 92 percent to reach KD 7.9 billion in 2019
as compared to KD 4.1 billion during the previous year. 

Volume traded was also up by 82 percent during the
year at 39 billion shares as compared to 21.4 billion shares
during 2018. Banks once again dominated trading activity
during the year with KFH topping the yearly value traded
chart with KD 1.3 billion in trades followed by NBK at KD
1.1 billion in trades. AUB Bahrain and Gulf Bank were next
on the chart with trades of KD 810 million and KD 709
million during the year, respectively. The top five stocks by
value traded accounted for 56 percent of the value traded
during the year. In terms of yearly volume. AUB Bahrain
topped with 3.1 billion shares traded during the year fol-
lowed by Aayan Leasing and Gulf bank with 2.8 billion and
2.4 billion shares traded during the year, respectively. 

Saudi Stock Exchange
The Saudi Stock Exchange continued to witness steep

volatility during 2019, following the trend seen in the pre-
vious year. The benchmark reached a YTD-19 gain of
almost 20 percent during May-19 but geopolitical events
and the sell-off after the inclusion in the MSCI index
wiped off most of the gains by the close of the year.
Nevertheless, the listing of Aramco helped push investor
sentiments towards the close of the  year with gains of 1.5
percent in November-19 followed by 6.7 percent gains in
December-19 resulting in a full year gain of 7.2 percent for
TASI. This was also the fourth consecutive year of gains
for the benchmark. The listing of Aramco also pushed the
exchange’s market cap multifold from SAR 1.9 Trillion in
2018 to SAR 9.0 Trillion at the end of 2019. 

Raed Jawad Bukhamseen

Burgan Bank 
announces 
winners of 
Yawmi draw
KUWAIT: Burgan Bank announced yesterday the
names of the daily draw winners of its Yawmi account
draw, each taking home a cash-prize of KD 5,000.

The lucky winners are: 
1. Ahmad Aifan Sultan Jarboua Al-Zaferi
2. Alsheikha Loulwah Khalifah Abdullah Al-Sabah
3. Aqila Zaman

4. Saleem Syed Syed Ismail
5. Mohammad Abdulwahab Ibrahim Al-Ayyadi
In addition to the daily draw, Burgan Bank also

offers a quarterly draw with more chances to win
higher rewards, offering the chance to one lucky
customer to win KD 125,000 every three months.
The Yawmi Account offers dai ly and quarterly
draws, wherein the quarterly draw requires cus-
tomers to maintain a minimum amount of KD 500 in
their account for two months prior to the draw
date. Additionally, every KD 10 in the account will
entitle customers to one chance of winning.  If the
account balance is KD 500 and above, the account
holder will be qualified for both the quarterly and
daily draws.  

Burgan Bank encourages everyone to open a Yawmi
account and/or increase their deposit to maximize their
chances of becoming a winner. The higher the level of
the deposit, the higher the likelihood to win. 

Malabar Gold & Diamonds’ new store at Kanpur, Uttar Pradesh, India was inaugurated by Satish Mahana, Minister
for Industrial Development, Uttar Pradesh on 11th Jan 2020 in the presence of Asher O, Managing Director - India
operations, management team members, media and well-wishers.

Recognition for a fourth consecutive year


