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AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

Japanese Yen 2.775
Indian Rupees 4.295
Pakistani Rupees 1.962
Srilankan Rupees 1.675
Nepali Rupees 2.678
Singapore Dollar 226.770
Hongkong Dollar 39.145
Bangladesh Taka 3.555
Philippine Peso 6.039
Thai Baht 10.098
Malaysian Ringgit 77.775

GCC COUNTRIES
Saudi Riyal 81.147
Qatari Riyal 83.578
ani Riyal 790.383
Bahraini Dinar 808.020
UAE Dirham 82.850

ARAB COUNTRIES
Egyptian Pound - Cash 21.700
Egyptian Pound - Transfer 19.085
Yemen Riyal/for 1000 1.221
Tunisian Dinar 114.750
Jordanian Dinar 429.190
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.214

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.100

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Euro 341.500
Sterling Pound 398.680
Canadian dollar 234.370
Turkish lira 52.890
Swiss Franc 316.640
US Dollar Buying 296.750

Rate for Transfr Selling Rate

US Dollar 303.750
Canadian Dollar 233.415
Sterling Pound 398.295
Euro 339.190
Swiss Frank 298.060
Bahrain Dinar 807.785
UAE Dirhams 83.100
Qatari Riyals 84.340
Saudi Riyals 81.895
Jordanian Dinar 429.705
Egyptian Pound 19.039
Sri Lankan Rupees 1.674
Indian Rupees 4.279
Pakistani Rupees 1.960
Bangladesh Taka 3.548
Philippines Pesso 5.997
Cyprus pound 18.075
Japanese Yen 3.775
Syrian Pound 1.590
Nepalese Rupees 2.669
Malaysian Ringgit 75.350
Chinese Yuan Renminbi 44.085

CURRENCY BUY SELL

EUROPE
British Pound 0.388982 0.402882
Czech Korune 0.005367 0.014667
Danish Krone 0.041186 0.046186
Euro 0. 330715 0.344415
Georgian Lari 0.104621 0.104621
Hungarian 0.000922 0.001112
Norwegian Krone 0.030189 0.035389
Romanian Leu 0.053802 0.070652
Russian Ruble 0.004968 0.004968 
Slovakia 0.009085 0.019085
Swedish Krona 0.027969 0.032969
Swiss Franc 0.305867 0.316867

Australasia
Australian Dollar 0.201983 0.213983
New Zealand Dollar 0.195776 0.205276

America
Canadian Dollar 0.227535 0.236535
US Dollars 0.300000 0.304550
US Dollars Mint 0.300500 0.304550

Asia
Bangladesh Taka 0.002928 0.003729

Chinese Yuan 0.042725 0.046227
Hong Kong Dollar 0.037054 0.039804
Indian Rupee 0.003640 0.004412
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002687 0.002867
Korean Won 0.000253 0.000268
Malaysian Ringgit 0.070914 0.076914
Nepalese Rupee 0.002622 0.002962
Pakistan Rupee 0.001315 0.002085
Philippine Peso 0.005898 0.006198
Singapore Dollar 0.220392 0.230392
Sri Lankan Rupee 0.001317 0.001897
Taiwan 0.010049 0.010229
Thai Baht 0.009734 0.010284
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.800486 0.808532
Egyptian Pound 0.019071 0.021812
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.424008 0.433008
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000101 0.000251
Moroccan Dirhams 0.020978 0.044978
Omani Riyal 0.784745 0.792632
Qatar Riyal 0.082874 0.083706
Saudi Riyal 0.080007 0.081307
Syrian Pound 0.001289 0.001509
Tunisian Dinar 0.104039 0.112039
Turkish Lira 0.045041 0.054886
UAE Dirhams 0.082163 0.082989
Yemeni Riyal 0.000988 0.001068

Thai Bhat 11.030
Turkish Lira 52.090
Singapore dollars 224.704

EXCHANGE RATES

Auto industry cautious as China  
forecasts a 2% decline in sales

BEIJING/SHANGHAI: Automakers in China need to get
used to a new normal of “low speed growth” in the
world’s largest car market, the country’s top auto body
said yesterday, as it reiterated predictions that sales will
likely shrink for the third consecutive year in 2020.

The China Association of Automobile Manufacturers
(CAAM) expects a 2 percent fall in vehicle sales. That
would compare with an 8.2 percent drop last year, when
sales were pressured by new emission standards in a
shrinking economy also contending with tit-for-tat import
tariffs with the United States.

CAAM, affirming its forecast announced last month,
also said auto sales declined for the 18th consecutive
month in December. Annual sales started falling in 2018,
by 2.8 percent, halting a growth march that had started in
the 1990s. Industry watchers, though, are hoping a sales
recovery in lower-tier cities, and an easing of trade ten-
sions between China and the United States, can help ease
the decline.

“We have moved away from the high-speed develop-
ment stage. We have to accept the reality of low-speed
development,” Shi Jianhua, a senior official at CAAM,
told a news briefing.

“We had high-speed growth for a consecutive 28
years, which was really not bad, so I hope everyone can
calmly look at the market.” Sales of new energy vehicles
(NEV) sank 27.4 percent in December, resulting in an
overall 4 percent decline to 1.24 million units in 2019.
China’s NEV sales jumped 62 percent in 2018 but a sub-
sidy cut hurt sales last year.

When asked if the industry could sell 2 million NEVs
this year, a target originally set by China’s industry min-
istry in 2017, CAAM’s assistant secretary general, Xu

Haidong, said this was “not possible”. NEV sales for 2020
would likely “stay at the same level or slightly increase”
versus last year, Xu said.

Cautious
Global automakers have been cautious with their pre-

dictions after cutting production, shutting factories and
firing staff last year. Executives at automakers such as
Geely and Ford Motor Co partner Chongqing Changan
Automobile Co Ltd have said they expect fiercer compe-
tition to weed out weaker players. Yesterday, Ford said its
China auto sales slumped more than a quarter in 2019 for
a third year of decline. The latest fall, however, was slow-
er than the 37 percent weathered in 2018, and the
automaker said it saw its market share stabilize in the
high-to-premium segment.

It remained cautious about 2020, echoing bearish
comments on China’s market from General Motors Co.
“We expect the market downturn to continue in 2020,
and anticipate ongoing headwinds in our China busi-
ness,” Matt Tsien, president of GM China, said last week
as the U.S. automaker reported a 15 percent drop in
2019 China sales.

Volkswagen AG, whose sport-utility vehicles helped
it report a smaller 1.1 percent year-on-year fall in sales
in the first 11 months of 2019, has said it expects
China’s market to grow at a relatively slow pace for the
next five years.

The bright spots have been Japan’s Toyota Motor
Corp and Honda Motor Co Ltd as well as US electric
vehicle maker Tesla Inc, which started delivering China-
made Model 3 sedans from its $2 billion Shanghai plant
this month. — Reuters

LAGOS: Mobile giant MTN said Friday
that Nigeria’s attorney general had with-
drawn a demand for around $2 billion in
back taxes in the latest step towards
resolving its legal woes with the authori-
ties. The South African telecommunica-
tions firm has already battled back a
string of financial claims from Nigeria and
last May floated its shares on the stock
exchange in the West African country. 

The company said that the attorney
general’s office had “withdrawn its letter
of demand” for the back taxes and
referred the matter to the inland revenue
and customs services to be resolved.
“We appreciate this decision of the
Attorney General which paves the way
to an orderly and amicable resolution of

this matter,” MTN Group CEO Rob
Shuter said in a statement. 

MTN, which began operation in
Nigeria in 2001, is the country’s largest
operator with some 60 million sub-
scribers. The company last year settled a
$1.5 billion fine levelled by the authori-
ties for failing to disconnect unregis-
tered subscribers.

In 2018 it agreed to pay a separate
$53 million fine after being accused of
illegally repatriating $8.13 billion to
South Africa.  The disputes with MTN
have rattled investor confidence in
Africa’s most populous nation and tar-
nished diplomatic relations between
continental powerhouses Nigeria and
South Africa. — AFP

Sales recovery in lower-tier cities may temper decline 

Eurozone govt 
bond yields 
rise ahead of 
US-China deal
LONDON: Eurozone government bond
yields rose yesterday ahead of the signing
of the Phase 1 trade deal between the
United States and China, the first staging
post in ending a dispute that threatened to
hammer global growth and boosted
demand for safer assets such as bonds.
Investors shifted their attention from the
possibility of an imminent war in the
Middle East after the United States
imposed new sanctions on Iranian officials
and businesses.

Traders re-focused on a warming of
trade relations between the United States
and China, the world’s two biggest
economies, with the agreement due to be

signed at the White House tomorrow. The
United States and China have also agreed
to restart semi-annual talks aimed at
resolving economic disputes between
them, a process abandoned at the start of
President Donald Trump’s administration as
a trade conflict between the countries
escalated. “Political cheering is likely sur-
rounding the signing of the US-China
Phase 1 deal and data is unlikely to disrupt
the picture for now,” said Antoine Bouvet,
senior rates strategist at ING.

Highlights this week include inflation
data and retail sales in the United States
and the UK, with industrial production
numbers and flash inflation data in Europe.
The United States also publishes consumer
confidence data. “That said, the situation in
Iran remains fragile and the US might well
train its trade sights on other targets after
progressing in China,” Bouvet said. Anti-
government protests continued in Iran after
Tehran took responsibility for shooting
down a Ukrainian airliner. The benchmark
German Bund yield inched up 2 basis points
at -0.206 percent, with the rest of the euro
area market trading similarly. — Reuters

I’m a scapegoat: 
Isabel dos Santos 
decries graft 
‘witch hunt’
LONDON:  Angolan billionaire and former
first daughter Isabel Dos Santos decried a
New Year’s Eve court order to freeze her
vast assets as a “witch hunt” engineered to
weaken her father’s influence and distract
from economic failures. Dos Santos, named
Africa’s richest woman by Forbes with a for-
tune estimated at over $2 billion, is a highly
divisive figure in Angola, where she is nick-
named “the Princess”. Supporters see an
inspirational entrepreneur while detractors
say she embodies the kind of nepotism and
corruption that has hamstrung the continent.

Since President Joao Lourenco succeed-
ed dos Santos’s father Jose Eduardo in 2017,
after a nearly four-decade grip on power, he
has cracked down on the role of his prede-
cessor’s children in state enterprises. He
fired dos Santos from her job chairing oil
firm Sonangol and her brother from the sov-
ereign wealth fund. In the latest step of what
Angolan authorities say is one of Africa’s
most successful anti-corruption drives, dos
Santos’s assets were frozen on Dec. 31,
threatening to turn a titan of African busi-
ness into a pariah.

In an interview with Reuters, the 46-
year-old rejected the corruption allegations
levelled at her. “This is a political trial, you
have a persecuting state and servile and
partisan magistrates. Then you have a
woman who has been chosen to set an
example as a scapegoat. That’s me.” Dos
Santos told Reuters in an interview in
London.

“In an attempt to mask and distract peo-
ple from the real economic challenges,
(Lourenco) is praising this very selective
witch hunt that he is portraying as a fight
against corruption.” The Angolan govern-
ment and the state prosecutor’s office did

not immediately respond to a Reuters
request for comment.

Court documents allege dos Santos and
her husband steered payments of more than
$1 billion from Sonangol and official dia-
mond trading group Sodiam to companies in
which they held stakes.

Dos Santos said she and her colleagues
were not contacted about any investigation
or asked to provide any defense, and she
learned of the court action via journalists
over WhatsApp. Prosecutors pushed the
case forward based on “lies, false testimony
and also false documents”, she said.

Privatising Sonangol?
Angola’s government is considering pri-

vatis ing key state f irms including
Sonangol, which has struggled with output
declines as power blackouts have repeat-
edly hit the capital.

But Dos Santos said Lourenco “might
have no choice” but to privatise Sonangol
due to its poor performance. She also said
efforts to split a joint stake she shared with
Sonangol in a Portuguese oil company,
Galp Energia, had been scuppered by the
asset freeze.

Sonangol did not respond to a request for
comment.

Buoyed by high oil prices in the last
decade, Angolan businesses bought up size-
able assets in former colonial master
Portugal, with dos Santos acquiring stakes in
Portuguese firms, including Eurobic bank,
telecoms company NOS and engineering
company Efacec. The Bank of Portugal told

Reuters it was evaluating dos Santos’ suit-
ability as a shareholder of Portuguese banks,
but she said she did not fear for her financial
interests abroad because, unlike Angola,
they have “a state of law”.

Richest, poorest
Dos Santos says her mission is to encour-

age entrepreneurship and galvanize the pri-
vate sector to drive growth in Angola,
Africa’s second-biggest oil exporter, a major
diamond producer and sub-Saharan Africa’s
third-largest economy. But her critics say
her vast fortune amassed by the business-
woman and her family is offensive in one of
the world’s poorest countries, where the
World Bank has estimated two-thirds of the
population live on less than $2 a day.

Her jet-setting across the international
lecture circuit, which she advertises to her
large Instagram following, rankles with many
of her detractors. While she declined to
elaborate on her personal wealth, Dos
Santos said investments in her Angolan
companies run into the billions of dollars,
ranging from telecoms firm Unitel to Banco
de Fomento Angola, a new brewery and bot-
tling plant, a TV satellite operator and
stores. The asset freeze endangered tens of
thousands of employees in her firms, she
said, and threatened to lock billions of dol-
lars in private and commercial bank
accounts underpinning mortgages and
imports of basic foodstuffs.

Dos Santos said the moves by Angolan
authorities against her were an attempt to
erase her father’s influence within the ruling
MPLA party, as internal elections loom in
2021 for the party leadership.

The MPLA triumphed in a 1975-2002
civil war with help from Cuba and the
Soviet Union over groups backed by the
United States and apartheid-era South
Africa. Isabel, born in Soviet Azerbaijan
while the future president and his Russian
wife were petroleum engineering students,
recalls taking her first steps in an MPLA
camp deep in the Angolan bush among
guerrilla “freedom fighters”. “What’s hap-
pening now is a move to neutralize anyone
who could influence a change of course
within the MPLA,” she said. — Reuters 

SHANGHAI: Tesla Model 3 cars are displayed during the Tesla China-made Model 3 Delivery Ceremony in
Shanghai. Tesla CEO Elon Musk presented the first batch of made-in-China cars to ordinary buyers on January
7, 2020 in a milestone for the company’s new Shanghai “giga-factory”, but which comes as sales decelerate
in the world’s largest electric-vehicle market. — AFP

Isabel Dos Santos

MTN says Nigeria withdraws
$2bn tax demand


