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EXCHANGE RATES
Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.806
Indian Rupees 4.229
Pakistani Rupees 1.956
Srilankan Rupees 1.672
Nepali Rupees 2.643
Singapore Dollar 225.950
Hongkong Dollar 39.087
Bangladesh Taka 3.553
Philippine Peso 5.993
Thai Baht 10.108
Malaysian Ringgit 77.724

GCC COUNTRIES
Saudi Riyal 81.094
Qatari Riyal 83.523
ani Riyal 789.864
Bahraini Dinar 807.490
UAE Dirham 82.795

ARAB COUNTRIES
Egyptian Pound - Cash 21.750
Egyptian Pound - Transfer 18.965
Yemen Riyal/for 1000 1.221
Tunisian Dinar 114.680
Jordanian Dinar 428.900
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.193

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.900
Euro 340.670
Sterling Pound 400.840
Canadian dollar 235.220
Turkish lira 51.510
Swiss Franc 315.250
US Dollar Buying 296.550

Rate for Transfer Selling Rate
US Dollar 303.550
Canadian Dollar 234.495
Sterling Pound 399.790
Euro 339.975
Swiss Frank 297.150
Bahrain Dinar 807.250
UAE Dirhams 83.050
Qatari Riyals 84.285
Saudi Riyals 81.840
Jordanian Dinar 429.420
Egyptian Pound 18.955
Sri Lankan Rupees 1.674
Indian Rupees 4.212
Pakistani Rupees 1.956
Bangladesh Taka 3.546
Philippines Pesso 5.970
Cyprus pound 18.060
Japanese Yen 3.800
Syrian Pound 1.590
Nepalese Rupees 2.650
Malaysian Ringgit 74.940

CURRENCY BUY SELL
Europe

British Pound 0.391541 0.405441
Czech Korune 0.005426 0.014726
Danish Krone 0.041319 0.046319
Euro 0. 331098 0.344798
Georgian Lari 0.113985 0.113985
Hungarian 0.001145 0.001335
Norwegian Krone 0.030272 0.035472
Romanian Leu 0.065096 0.081946
Russian Ruble 0.004914 0.004914 
Slovakia 0.009076 0.019076
Swedish Krona 0.028116 0.033116
Swiss Franc 0.306513 0.317513

Australasia
Australian Dollar 0.200389 0.212389
New Zealand Dollar 0.195476 0.204976

America
Canadian Dollar 0.228473 0.237473
US Dollars 0.299800 0.304350
US Dollars Mint 0.300300 0.304350

Asia
Bangladesh Taka 0.002925 0.003726

Chinese Yuan 0.042315 0.045815
Hong Kong Dollar 0.037047 0.039797
Indian Rupee 0.003592 0.004364
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002737 0.002917
Korean Won 0.000249 0.000264
Malaysian Ringgit 0.070359 0.076359
Nepalese Rupee 0.002620 0.002960
Pakistan Rupee 0.001314 0.002084
Philippine Peso 0.005849 0.006149
Singapore Dollar 0.219742 0.229742
Sri Lankan Rupee 0.001316 0.001896
Taiwan 0.010109 0.010289
Thai Baht 0.009719 0.010269
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.799960 0.807998
Egyptian Pound 0.019058 0.021798
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.423725 0.432725
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000103 0.000253
Moroccan Dirhams 0.021137 0.045137
Omani Riyal 0.784227 0.792106
Qatar Riyal 0.082819 0.083651
Saudi Riyal 0.079953 0.081253
Syrian Pound 0.001288 0.001508
Tunisian Dinar 0.104855 0.112855
Turkish Lira 0.044565 0.054410
UAE Dirhams 0.082109 0.082933
Yemeni Riyal 0.000988 0.001068

Chinese Yuan Renminbi 44.185
Thai Bhat 11.010
Turkish Lira 51.280
Singapore dollars 224.556

Apple’s 
news service
reaches 100 
million users
CUPERITNO: Apple Inc yesterday said its
Apple News service has reached 100 million
monthly active users versus 85 million a year pri-
or, demonstrating growth in a key services busi-
ness that is being closely watched by investors
as iPhone sales decline. The users come from the
United States, United Kingdom, Canada and
Australia, Apple said. Apple also offers a paid
version of its news service called Apple News+
for $9.99 per month but did not disclose sub-
scriber numbers.

Apple gave the figures in its annual early
January update on its services businesses.
Apple’s overall services segment revenue rose 16
percent to $46.3 billion in its most recent fiscal
year ended on Sept. 28, 2019, while its iPhone
segment sales fell 14 percent to $142.4 billion.

The company said between December 2019,
and Jan. 1, 2020, its customers spent $1.42 billion
in its App Store, a 16 percent increase over the
previous year, and $386 million on Jan. 1 alone, a
20 percent increase. Apple keeps between 15
percent and 30 percent of the sales through its
App Store, depending on whether users buy
software as a one-time purchase or recurring
subscription.

Apple launched several new services in
2019, including a streaming video service
called Apple TV+, a video game service and a
credit card. —Reuters

SEOUL: Samsung Electronics’ operating profits fell by
more than a third in the fourth quarter, the world’s
biggest manufacturer of smartphones and memory
chips estimated yesterday. Samsung was hit by a
series of difficulties in 2019, with chip stockpiles
bloating and prices falling, in contrast to the booming
market of previous years. The premium smartphone
market has also grown fiercely competitive with buy-
ers waiting longer before upgrading to new models.
But the figures beat expectations, analysts said, with
chip demand starting to improve and strong smart-
phone sales. The forecast represented a relative
improvement-in each of the first three quarters of
2019 net profits fell by more than half year-on-year.

Samsung Electronics is crucial to South Korea’s
economic health. It is the flagship subsidiary of the
giant Samsung Group, by far the largest of the family-
controlled conglomerates, known as chaebols, that
dominate business in the world’s 11th-largest econo-
my. In an earnings guidance statement, Samsung
Electronics projected operating profits in the October
to December period at 7.1 trillion won ($6.1 billion),
down 34.2 percent year-on-year. 

Sales were forecast to be flat at 59 trillion won, it
added. For full-year 2019, it predicted operating prof-
its of 27.7 trillion won, down 52.9 percent, on sales
down 5.8 percent to 229.5 trillion won.

The company has been strained by a protracted
trade dispute between China and the US, and been
caught up in a diplomatic row between Seoul and
Tokyo over historical disputes, with Japan imposing
tough restrictions on exports crucial to South Korean
tech giants in July.

In another shadow hanging over the firm, its vice
chairman and de-facto leader Lee Jae-yong is on trial
for the second time over the sprawling corruption
scandal that led to the impeachment of South Korea’s
former president Park Geun-hye. A guilty verdict and
long prison sentence would deprive the firm of its top

decision maker.
Lee was initially jailed for five years in 2017 on

multiple convictions including bribery, then released
after several of his convictions were quashed, only for
the Supreme Court in August to order a retrial.

Its board chairman Lee Sang-hoon was also jailed
last month for sabotaging union activities, prompting a
rare apology from the firm.

2020 recovery? 
Samsung Electronics shares reached an intraday

one-year high in Seoul yesterday and closed up 1.8
percent, while the KOSPI index was down 1.1 percent
following the Iranian missile attack on US forces in
Iraq.  “Sales in memory chips were strongest along
with good numbers in its IT and Mobile division,” said
Lee Joon-min of Hana Financial Investment. Analysts
expect Samsung to perform better this year on the
back of a recovery in chip demand and limited supply,
along with new 5G smartphone models and other
innovations.

Reduced chip production at one of Japanese rival
Kioxia’s plants has seen average NAND flash selling
prices “start to rebound”, Avril Wu, an analyst at the
Taipei-based market tracker TrendForce told AFP.

“As for DRAM, we expect prices to increase each
quarter in 2020,” she said, adding: “The recovery of
the DRAM and NAND market is mostly driven by the
constriction of supply, but an increase in demand also
contributes to this as well.” Samsung is also pinning its
hopes on increasing availability of 5G telecom servic-
es driving sales of its handsets-it is a world leader in
the technology.

It said last week it had shipped more than 6.7 mil-
lion Galaxy 5G smartphone devices globally last year,
claiming it had more than half the world’s 5G smart-
phone market as of November.

It has announced a lineup of new products for 2020
including the world’s first 5G tablet, and will unveil

new Galaxy devices next month in San Francisco that
it said-without offering details-will “shape the next
decade of mobile experiences”. “For Samsung, 2020
will be the year of Galaxy 5G,” said TM Roh, head of

the company’s mobile communication division.  
Samsung withholds net profit and sector-by-sector

business performance until it releases its final earnings
report, expected later this month. —AFP

Premium smartphone market grows fiercely competitive

Samsung flags one-third drop 
in Q4 2019 operating profit 

SEOUL: A woman walks past an advertisement for the Samsung Galaxy Note10 5G smartphone at a
telecom shop in Seoul yesterday. Samsung Electronics’ operating profits fell by more than a third in
the fourth quarter, the world’s biggest manufacturer of smartphones and memory chips estimated
yesterday. —AFP

Facebook and 
eBay pledge to 
better tackle 
fake reviews
LONDON: Facebook and eBay have
promised to better identify, probe and
respond to fake and mis leading
reviews, Britain’s Competition and
Markets Authority (CMA) said yester-
day after pressing the online platforms
to tackle the issue. Customer reviews
have become an integral part of online
shopping on several  websites and
apps but the regulator has expressed
concerns that some comments may not
be genuine. Facebook has removed
188 groups and disabled 24 user
accounts whilst eBay has permanently
banned 140 users since the summer,

according to the CMA.
The CMA has also found examples

via photo-posting app Instagram which
owner Facebook has promised to inves-
tigate. “Millions of people base their
shopping decisions on reviews, and if
these are misleading or untrue, then
shoppers could end up being misled into
buying something that isn’t right for
them - leaving businesses who play by
the rules missing out,” said CMA Chief
Executive Andrea Coscelli.

The CMA said neither company was
intentionally allowing such content and
both had committed to tackle the prob-
lem. “We maintain zero tolerance for
fake or misleading reviews and will con-
tinue to take action against any seller
that breaches our user polices,” said a
spokeswoman at eBay.

Facebook said it was working to stop
such fraudulent activity, including
exploring the use of automated technol-
ogy to help remove content before it
was seen.

“While we have invested heavily to
prevent this kind of activity across our
services, we know there is more work to

do and are working with the CMA to
address this issue.”  —Reuters

LAS VEGAS: (Left to right) Facebook VP, Public Policy and Chief Privacy Officer
for Policy Erin Egan, Apple Senior Director, Global Privacy Jane Horvath, The
Procter & Gamble Company Global Privacy Officer Susan Shook and Federal
Trade Commissioner Rebecca Slaughter participate in a privacy roundtable at
CES 2020 at the Las Vegas Convention Center. —AFP

India to tweak 
content regulations 
to ease burden 
on some players
NEW DELHI: India plans to amend proposed rules for
policing digital content so the toughest measures apply
only to big social media firms, two government sources
told Reuters, in a move that could give relief to other
tech players fearful of the new regulations.

The original proposal would have forced all tech
players, in addition to Facebook, Twitter and
WhatsApp, to deploy automated tools to check for
unlawful content and to appoint an officer for “24x7”

coordination with law enforcement. The rules are part
of India’s broader efforts to tackle disinformation and
“fake news”. Since 2017, rumor-mongering on social
media has been blamed for mob attacks that killed 30
people across the country.

But the draft proposals, called “intermediary guide-
lines” when they were released in December 2018,
could have applied to a broad range of technology
firms including e-commerce players, cloud storage
providers and telecoms companies. India’s IT ministry
is now considering a two-tier systems - with stricter
rules similar to the original proposals applying only to
social media companies, said the two government
sources, who declined to be named as the plans are still
private.

“The problem is largely with large messaging plat-
forms, ones that enable interaction. Some of the
requirements for non-social media companies were
unrealistic,” one of the officials said.

India’s IT ministry did not respond to a request for

comment. The second government source said that
having two separate layers of rules would mean that big
social media companies such as Facebook, WhatsApp
and Chinese video app TikTok would continue to face
stricter regulation, but technology firms such as
Amazon.com could breathe easier.

The official described the proposed regulation for
other technology companies as “minimal” and “simple”,
adding the rules would be finalized later this month.

India’s IT ministry has previously said stricter regu-
lations were necessary to safeguard users and the
nation’s security as the Internet has emerged as a
“potent tool to cause unimaginable disruption to the
democratic polity”. The original draft rules also said
companies must “remove or disable access” to “unlaw-
ful” content within 24 hours, when asked by a govern-
ment agency or through a court order.

That particular requirement, however, would likely
stay in the new rules for both social media and other
technology firms, the sources said. —Reuters


