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Burgan Bank
announces winners
of Yawmi draw
KUWAIT: Burgan Bank announced yesterday the
names of the daily draw winners of its Yawmi account
draw, each taking home a cash-prize of KD 5,000.

The lucky winners are: 
1. Nabeela Hussain Ali Al-Hashash
2. Haleemah Yaqoub Yousef Mohammad
3. Shereen Jamal Mohammad Bastami
In addition to the daily draw, Burgan Bank also

offers a quarterly draw with more chances to win
higher rewards, offering the chance to one lucky cus-
tomer to win KD 125,000 every three months. The
Yawmi Account offers daily and quarterly draws,
wherein the quarterly draw requires customers to
maintain a minimum amount of KD 500 in their
account for two months prior to the draw date.
Additionally, every KD 10 in the account will entitle
customers to one chance of winning.  If the account
balance is KD 500 and above, the account holder will
be qualified for both the quarterly and daily draws.  

Burgan Bank encourages everyone to open a Yawmi
account and/or increase their deposit to maximize
their chances of becoming a winner. The higher the
level of the deposit, the higher the likelihood to win. 

Established in 1977, Burgan Bank is the youngest
commercial Bank and second largest by assets in
Kuwait, with a significant focus on the corporate and
financial institutions sectors, as well as having a grow-
ing retail, and private bank customer base. Burgan
Bank has majority owned subsidiaries in the MENAT
region supported by one of the largest regional
branch networks which include Gulf Bank Algeria -
AGB (Algeria), Bank of Baghdad - BOB (Iraq &
Lebanon),Tunis International Bank - TIB (Tunisia), and
fully owned Burgan Bank - Turkey, (collectively known
as the “Burgan Bank Group”). Furthermore, Burgan
Bank has presence in the UAE through its corporate
office (“Burgan Financial Services Limited) which had
helped the bank to participate in multiple financing
opportunities in the UAE. 

KUWAIT: Boubyan Bank has recently
signed a strategic agreement with Al-Hisba
Real Estate Company “Al-Hisba” whereby
the bank provides special services for its
customers using top notch modern tech-
nological solutions to facilitate easy access
to Kuwait real estate market information,
data and analysis.

In this regard, Boubyan Bank’s Deputy
CEO, Abdulla Al-Tuwaijri, said: “The bank
always aspires to provide its customers
with new and innovative technological
solutions. This strategic partnership
between the bank and Al-Hisba Real
Estate Company will open new horizons
for Boubyan Bank’s customers.”  He added:
“We constantly endeavor to make our cus-
tomers’ l ives easier emanating from
Boubyan Bank’s motto of ‘Life Style’. The
bank’s relationship with customers is not
limited to mere banking transactions;
rather, it goes beyond to cover all that is
related to their everyday life.” On his part,
Al-Hisba General Manager, Khaled Essam
Al-Otaibi explained that “Al-Hisba App  is
a new leap in the world of real estate tech-
nology; now, it became possible to valuate
a real estate in a matter of seconds, which
means easy availability of ‘impartial tech-
nical opinion’ for everyone at any time.”

Ahmed Abdullatif Al-Lehaib, the real
estate valuator, stated: “Al-Hisba App

depends on algorithms created and
reviewed by seasoned real estate valuators,
which, in terms of mechanism, make it the
first-of-its-kind.”

Al-Lehaib went on to add: “The App
uses one of the internationally approved
real estate valuation methods performed
by certified valuators where all elements
affecting the real estate are factored in,
taking into consideration the characteris-
tics and highlights of each property and
excluding non-identical elements to assess
the value of the property that is consistent
with the prevailing market condition and
circumstances.”

The App Advantages 
Al-Hisba App was one of those intro-

duced to the Kuwaiti market last December.
It offers a number of specialized real estate
services in the State of Kuwait including
instant valuation for private residential
properties; a service that enables users to
valuate private residential properties within
seconds in accordance with current market
data, using a methodology that fully com-
plies with international valuation standards.

The App further provides valuation for
residential and investment apartments
rents, official valuation for all types of real
estate, construction cost estimation and
covers real estate auctions held in Kuwait

including those organized by both govern-
ment entities and private sector companies.

It also includes an archive arranged in a
chronicle order for real estate auctions
held since 2017 in addition to official sale
deals. Al-Hisba App displays the official
sales’ deals published by the Ministry of

Justice with the possibility of looking up
old deals made from 2010 until today. It
further enables the user to filter deals and
rearrange them as per the search require-
ments in addition to other features such as
sale, purchase and rental ads, real estate
loan installments calculator as well as all

the news related to the real estate sector
in Kuwait coupled with a selection of arti-
cles related to the real estate and con-
struction sectors. Al-Hisba is also prepar-
ing to launch new services in the near
future such as investment and industrial
valuation service and ‘My Budget’ service.

Al-Tuwaijri: Partnership opens new horizons for Boubyan customers, confirms tech excellence

Boubyan, Al-Hisba ink strategic real 
estate market analysis agreement

Al-Tuwaijri and Al-Otaibi after signing the agreement

Meet Huawei nova 
5T: Next level in 
smartphone 
photography 
KUWAIT: The Huawei nova 5T brings a
new level of capability and precision to
smartphone photography with 5 AI pow-
ered cameras and flagship, lag free per-
formance for games and multimedia
entertainment.

Huawei has pioneered premium grade
camera technology throughout the nova
series and that trend continues with the
new Huawei nova 5T. Whether some-
thing catches your eye during a walk
along a beach or you want to capture
that special moment during a family get
together, the Huawei nova 5T boasts
powerful camera technology that means
you will never miss a thing thanks to its 5
AI cameras. This combined with the
Kirin 980 processor and Android allows
users to take the perfect photo in an
instant while enjoying all their favorite
apps and multimedia entertainment with
smooth performance. 

Stunning images without 
the guesswork

There can be a lot of trial and error
involved with taking that one perfect
photograph. Sometimes you just can’t
get the lighting quite right or the object
that you want a snap of isn’t in focus.
You grab your phone, stumble around in
the camera settings to find the right
mode or setting to take the perfect shot
but the moment is lost. The Huawei nova
5T takes care of this dilemma with 5 AI
powered cameras and all you have to do
is point and click. 

The AI Quad-Camera setup on the
back houses a 48MP HD lens, 16MP
wide-angle lens, 2MP macro lens and

2MP bokeh lens, ensuring that you get
the shots you want in any scenario. Now
you can take stunning photos and shoot
gorgeous videos with a simple tap of a
button, be it in low-light while enjoying
an evening walk outdoors, a wide-angle
of the landscape, a detailed close-up
shot or even a portrait complete with
rich bokeh effects.

A night out with family needs good
lighting, a day at the seaside requires
better stabilization and stunning vistas
witnessed during an exotic holiday, need
different settings for that perfect
panoramic shot. With most of us not
having the technical know-how to figure
this out, it is a relief that Huawei nova
5T’s powerful AI comes to the rescue.
Thanks to the powerful camera system
and smart AI, you get stunning images
every time. 

Simply find the subject you want to
take a photo of, point the smartphone in
that direction and the on-board AI will
handle the rest. The AI system is intuitive
enough to recognize whether it is a gor-
geous sunset or your pet dog running
across a field, it adjusts accordingly to
ensure the shot is the best it can be.   

From group pictures to solo photos,
the Huawei nova 5T has you covered.
Selfies are as popular as ever and the
aptly named 32MP AI Selfie Superstar
camera up front makes it easy to take
the best snaps. Complemented by super
smart AI, selfies taken on the Huawei
nova 5T appear sharp, crisp and well-lit.
Taking portraits has never been easier or
fun either. Powerful hardware like the
2MP bokeh lens and complex AI algo-
rithms, work together to produce pro-
fessional portrait shots with a beautiful
blur effect. 

Flagship performance 
without the premium price

Packed with premium hardware, the
Huawei nova 5T ensures smooth and
efficient performance even during
extended use, a great plus for those

smartphone gamers.
At the heart of the device is the Kirin

980, supported by 8GB of RAM with
128GB of storage space. It runs on
Huawei’s EMUI 9.1, which has its own
array of smart features that make it more
user-friendly. It ensures you get flagship
grade performance, no matter how many
apps you are running or even how long
you have them running for. The Huawei
Nova 5T is also powered by Android
pre-installed with popular applications.
This premium level power is tailored for
all your entertainment needs, be it
streaming movies to browsing social
media and even mobile gaming. Thanks
to GPU Turbo 3.0, gaming is enhanced
and much more immersive than before.

Next level entertainment hardware
The days of grainy video playback

and dull sound are long gone thanks to
the Huawei nova 5T’s 6.26-inch Huawei
Punch FullView Display, which features
an FHD+ resolution of 2340 x 1090 with
an aspect ratio of 19.5:9. This allows for
stunning viewing experience with vivid
high definition movies. This coupled with
the Huawei Histen 6.0, Huawei’s third

generation headset 3D audio technology
that supports 9.1 channels and delivers a
3D audio experience, boosting audio and
in turn your movie watching experience
to the next level.

A stylish look for all seasons 
The modern savvy young consumer

expects their devices to not just pack the
latest technology but be intuitively
designed and capable of raising envious
looks when whipped out. The Huawei
nova 5T meets this requirement and then
some.  Available in three color variants.
The classy and elegant Black, a soothing
Crush Blue reminiscent of the sea with
its shades of blue and green and the
brash Midsummer Purple, complete with
a new and unique nova branding. Thanks
to the design engineering, the Huawei
nova 5T boasts a multi-layered 3D effect
on a flat surface for a more enhanced
texture with a unique reflective design,
making it stand out from everyone else.
This fits into the thin 7.87mm body with
a fingerprint sensor on the side, allowing
for not just a slim profile, but for an over-
all fashionable look to the device, that
complements its user. 

2019 a mixed 
bag of events for 
money markets
KUWAIT: The year 2019 was what one would call a
mixed bag of events. Central banks cut interest rates
in order to deal with the slowdown in economy, while
Brexit continued to divide the British public to end
with a decisive win for Boris Johnson. The House of
Representatives voted to impeach Donald Trump,
while Wall Street powered through the year with
record highs. 

President Donald Trump wanted to end the year on a
high note, when he said on Tuesday that he will sign a
“phase one” trade deal at the White House on January
15 in the presence of high-level representatives from
China. The US president also said in a tweet that he will
travel to Beijing at a later date to begin “phase two”
talks.  A limited agreement was reached between
Washington and Beijing on December 13 to pause the
trade war between the two economies, in which more
than half a trillion dollars of goods have been hit with
new tariffs. The US agreed not to impose fresh levies
on $156bn of Chinese consumer goods and agreed to
halve tariffs on $120 billion of imports that were intro-
duced in September. China on the other hand have
pledged to increase imports from the US such as agri-
cultural purchases, and promised better protections of

intellectual property rights. 
The exact terms of the 86-page agreement have

not been made public and are being translated and
reviewed by the two sides. White House advisor
Peter Navarro indicated that the “phase one” agree-
ment was near, saying “That’s a deal, put that one in
the bag.” He said in an interview with Fox News that
the details of the agreement would be released “as
quickly as possible.”

US-Iran tension 
Markets were disrupted on Friday following a US

attack that killed Iran’s top military leader in a targeted
air strike at Baghdad airport. The attack saw oil prices
and safe haven assets rally; with the international
benchmark Brent crude jumping 4 percent to $70.96 a
barrel, while US marker West Texas Intermediate rose
3.4 percent to $63.30. Gold followed suit and climbed
0.9 percent to $1,542 an ounce and nearing a four
month high. The US Treasury yields, which move
inversely to the price of American sovereign debt, fell
0.05 percentage points to 1.835 percent, their lowest
level in three weeks. The US dollar also rallied with the
index moving up 0.32 percent and closing at 96.896,
while the safe haven Japanese yen gained 0.40 percent.

Stock markets responded in declines after the
record highs clocked on the first trading day of the
year, where the S&P closed 0.8 percent higher at a
record 3,257.85, and Nasdaq saw a 1.3 percent rise also
hitting a record high while the Dow Jones industrial
average climbed 1.2 percent. The equity market has
posted an impressive year in which the S&P 500 rose

28.9 percent and the Dow climbed 22.3 percent, while
Nasdaq skyrocketed more than 35 percent. The
strength did not to seem to bode well in front of the
recent developments and saw all of the main indices
losing some of their gains.

UK manufacturing 
In the UK, manufacturing activity took a turn for the

worse at the end of 2019, with the sharpest deteriora-
tion in output in more than seven years as political
uncertainty continued to weigh on orders. December
saw the IHS Markit manufacturing Purchasing
Managers’ Index sinking to 47.5 down from 48.9 in
November, although marginally higher than the initial
flash estimate of 47.4. The figure indicated a majority of
businesses reporting deteriorating activity as it marks
the eighth consecutive month with a reading below 50.
Both domestic and foreign orders contracted with
respondents linking the lower new business to concerns
surrounding the economic, global trade and political
outlooks. The main driver of the industrial downturn in
the UK was driven by producers of intermediate and
investment goods, while manufacturers of consumer
goods reported a weak expansion.

The weight of Brexit-related uncertainty was con-
firmed on Thursday by a Bank of England survey of
nearly 3,000 chief financial officers from small, medium
and large UK businesses. 53 percent of  companies
reported that Brexit was one of their top three sources
of uncertainty during December, while other concerns
were left unspecified.

It seems like Brexit fears are still looming over man-

ufactures and traders alike, who saw the Sterling begin
the new decade on the back foot as strategists expect-
ed torturous months of trade negotiations with the EU.
After it rallied as much as 1.1 percent on December 31st,
reaching a high of $1.3283 and achieving the biggest
increase since December 13th following the elections,
the pound shed 1.55 percent of its value closing the
week at 1.3077. The drop came due to a mixed bag of
factors including the tough year ahead for Brexit, and
the stronger dollar following the US attacks.

China’s economy stabilizes 
China’s official Purchasing Managers’ Index for man-

ufacturing came in at 50.2 for the month of December,
near expectations of 50.1. On the downside, non-manu-
facturing fell to 53.5 from 54.4. The latest figure pro-
vides some evidence that the world’s second largest
economy is stabilizing. The figure marks the second
straight month of expansion for manufacturing. Food
and beverage, clothing, medicine, and automobiles were
the sectors that saw robust expansion. On December
13th, the US and China announced they had reached a
phase one trade deal which included tariff relief,
increased agricultural purchases, and structural
changes to intellectual property and technology issues.
China’s economy appears to be at the bottom of a
cyclical slowdown as 2019 ends, aided by the prospect
of the trade deal and domestic stimulus ranging from
tariff cuts to support for infrastructure spending.

Kuwaiti dinar
USD/KWD opened at 0.30305 yesterday morning. 


