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Kuwait’s LNG import deal part of efforts
to secure cleaner energy sources: Minister

Al-Zour Port to receive LNG in 2022 as part of 15-year agreement 
KUWAIT: Kuwait Petroleum Corporation (KPC) and
Qatar Petroleum entered into a long term Sale and
Purchase Agreement for the supply of up to three
million tons per annum of Liquefied Natural Gas
(LNG) to the State of Kuwait. In a press statement,
the agreement was signed by Dr Khaled Al-Fadhel,
the Minister of Oil and the Minister of Electricity
and Water and the Chairman of the Board of Kuwait
Petroleum Corporat ion
(KPC), and Saad Sherida
Al-Kaabi, the Minister of
State for Energy Affairs, the
President and CEO of Qatar
Petroleum, during a special
ceremony held in Kuwait
City. Under the 15-year
agreement, LNG deliveries
to Kuwait’s new world class
LNG receiving terminal at
Al-Zour Port  wi l l  com-
mence in 2022 to support
meet ing Kuwait ’s  growing energy needs and
demand, particularly in the power generation sector.

“The state of Kuwait is embarking on an ambi-
tious path of economic growth, which requires
cleaner energy sources such as natural gas that will
contribute to reducing emissions and improving
local air quality. Whilst KPC is working towards

increasing local  natural  gas production, there
remains a pressing need to secure imports of natural
gas supplies,” Dr Fadhel said. Meanwhile, Kaabi
welcomed the signing of the agreement and said,
“We are pleased and proud to join hands with
Kuwait Petroleum Corporation, and we look forward
to providing reliable LNG supplies to our brothers
in the State of Kuwait for decades to come.”

“This  agreement
extends  Qatar ’s  long
standing LNG supply rela-
tionship with Kuwait well
into the 2030’s and high-
lights our commitment to
meet ing  Kuwai t ’s  LNG
requirements. We are con-
fident that the exceptional
re l iab i l i ty  of  our  LNG
supplies will provide KPC
with the required flexibili-
ty and supply security to

fuel the State of Kuwait’s impressive growth,”
Kaabi concluded.

KPC was established in 1980 as an umbrella
under which all activities of the Kuwaiti oil sector
belong and are fully owned by the state. Its activities
include exploration, production and refining opera-
tions inside and outside Kuwait, marketing, petro-

chemicals and maritime transport. Qatar Petroleum is
an integrated national oil company that stands at the
forefront of efforts to develop and exploit oil and gas

resources in Qatar in the long term. Its activities cov-
er the various stages of the oil and gas industry
locally, regionally and internationally. — KUNA
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KUWAIT: Officials from the two companies on the sidelines of the ceremony. —KUNA

KUWAIT: Kuwait Internal Auditors Association and IIA
Kuwait Chapter announced the launch and initiation of
membership registration for the internal audit profes-
sionals in Kuwait in accordance with the regulations of
the Ministry of Social Affairs. The Association has been
setup as a platform to support and enhance the profes-
sions of internal audit, risk, governance and compliance
in Kuwait. The launch event was sponsored by Protiviti
Member Firm for the MENA region, in the presence of
host of dignitaries and audit professionals across vari-
ous sectors.

With the launch, Kuwait Internal Auditors
Association joins a network of more than 100 interna-
tional affiliates across 170+ countries with more than
185,000 members worldwide. It is expected to provide
an opportunity to network with fellow Internal Audit
professionals and other related professions. The
Chairman of the Board Mansour Shashtari, along with
the Board members presented the mission and objec-
tives of the Association and emphasized the importance
of this body to the Kuwait economy and the profession. 

Furthermore, he stated “This is indeed a very signifi-
cant milestone for us as we formally announce the
Kuwait Internal Auditors Association. I would like to
thank all our colleagues and the Ministry of Social
Affairs for taking an active interest and providing us
with all the support in making this a possibility. He
added: “The association will work towards advance-
ment of internal auditors and dynamically promote,
develop and elevate the profession and related profes-
sions of Control, Risk management, Governance and
Compliance in Kuwait.”

Further, Kuwait Internal Auditors Association’s
chairman invites everyone to join the association and
participate in its future activities. The association is
open to be sponsored by any consultancy firm in its
upcoming events. Speaking at the occasion, Sanjay
Rajagopalan, Managing Director - Protiviti responsible
for Internal Audit and Financial Advisory Services for
the MENA region, stated: “We are delighted to be the
sponsors in the launch of this Association and look for-
ward to the elevation of the Internal Audit profession in
the State of Kuwait. We will continue our support and
work together with all the members and sectors in
Kuwait for enhancing corporate governance practices”.

Kuwait Internal Auditors Association (IIA Kuwait
Chapter) aims to:

• Meet and communicate with professionals working
in the related regulatory professions to exchange expe-
riences.

• Support and emphasize the auditing professions in
general and the internal audit profession in particular in
the State of Kuwait.

• Develop these professions by all means in order to
increase their effectiveness and efficiency in the State
of Kuwait while applying international standards.

Furthermore, the association aims to promote best
practices in corporate governance, risk management
and internal control through:

• Refine members’ experiences and urge them to fol-
low global best practices.

• Help and Support members to obtain international
professional certificates through developing training
materials and cooperating with local, Arab and interna-
tional scientific and professional bodies in this regard.

• Contribute to spread awareness by providing reg-
ular training, organizing workshops, seminars, annual
conferences and attracting prominent speakers from
different parts of the world to exchange experiences
and knowledge in order to enhance the profession
within the business community.

• Support the official authorities in reviewing laws’
drafts related to the profession and studying the cur-
rent laws in the country and making proposals and rec-
ommendations on them in accordance with internation-
al standards and best practices.

* Establish alliances with the relevant authorities,
institutes and bodies. Furthermore, cooperate and
coordinate with similar Arab and international associa-
tions and relevant bodies to exchange knowledge relat-
ed to the profession and develop the profession.
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