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E-car sales in 
Norway reach 
new record high
OSLO: Sales of new electric cars in Norway hit a
record high last year, sector experts said Friday, reach-
ing 42.4 percent of all nearly-registered cars in 2019,
mostly thanks to strong demand for Tesla’s Model 3.
Norway, a major oil producer that has pioneered elec-
tric mobility, offers a very advantageous tax regime for
clean vehicles, making them highly competitive in cost
terms against petrol and diesel vehicles. 

New e-car models arriving on the market should
help push their share higher still this year, said OFV, a
body which monitors Norway’s car market. In 2019,
60,316 all-electric new cars were sold in Norway out
of a total of 142,381, a rise of 30.8 percent from the
previous year when the market share of e-cars was
31.2 percent. The Norwegian car importer association
said it expects e-cars to take a market share for new
cars of 55 to 60 percent in 2020.

New models including the Volkswagen ID.3, the
Ford Mustang Mach-e, the Polestar 2 and the Peugeot
e-208 are expected to boost e-car sales. “Today, in
2020 and in the years to come, a much larger range of
cars is coming, with increased autonomy, greater size
and in affordable price segments,” said OFV boss
Oyvind Solberg Thorsen. US firm Tesla was the
biggest single seller of e-cars in Norway last year, with
its latest Model 3 alone selling 15,700 units. Norway’s
Electric Vehicle Association called the numbers “very
positive” but told AFP it had hoped for e-cars to
account for 50 percent of new car sales last year.

The association’s secretary-general, Christina Bu,
called on the government to maintain tax breaks for
electric cars, which have become the topic of much
debate in the Scandinavian country. —AFP

KUWAIT: Kuwait Finance House (KFH) has launched
two first-of-its-kind in Kuwait services; purchasing
and receiving gold biscuits(10grams) and instant
cheque printing. In line with its strategy of digital
transformation, KFH offers such digital services to
enhance customers’ experience and fulfi l l  their
requirements and needs around the clock, easily,
simply and safely, under the slogan “New Generation
of Easy Banking Services”.

In 9 different areas in Kuwait, customers can visit
the nearest KFH Go branch to purchase and receive
the gold biscuit (10 grams) immediately by using the
ATM machines or calling KFH “ALLO BAITEK”. 

For instant cheque printing, customers can visit
the nearest KFH Go self-banking station, request and
print a cheque book of 10 leaves by video confer-
ence with KFH agent. KFH is keen on constantly
improving its digital banking solutions, especially
that the bank has uniquely rolled out innovative serv-
ices that can be completed online and via mobile
using robotics, AI, XTMs and the smart branches
KFH Go. This contributed to adding value to the cus-
tomer’s experience, confirming that the easy banking
services encourage customers to use KFHOnline in
their transactions. 

KFH offers online financial solutions, including
local and telex financial transfers, opening deposits,
adding beneficiaries, balance inquiry, cheque book
request, opening KFH gold account, conducting
gold t ransact ions  (purchase , se l l  and trade) ,
requesting financing, opening an account, applying
for Al-Khair card, and checking the PINs for credit
and debit cards. 

KFH was the first to adopt the Robotics Process
Automation (RPA) program that is enhanced with
artificial intelligence system to facilitate and auto-

mate the internal financing transactions, therefore
increasing the efficiency and saving time. 

KFH was established in Kuwait in 1977 and is
enlisted in the Kuwait Stock Exchange. KFH Group is
a global pioneer in the field of Islamic banking serv-
ices, where it offers a wide array of Islamic financial
products and services, not to mention a high stan-

dard of innovation and customer service.
KFH manages its operations in the GCC, Asia, and

Europe through over 510 branches, including KFH-
Turkey, to offer services for the bank’s customers in
Turkey, Malaysia, Saudi Arabia, Bahrain, Germany,
and the UAE.

KFH’s mission is to achieve highest levels of excel-

lence and innovation in the field of customer service,
while developing common interest for all those con-
cerned with the financial institution. KFH’s vision is
to spearhead the global development in Islamic
financial services, and to upgrade the bank into the
level of becoming the most sustainable profitable
Islamic bank in the world.

New digital services under slogan ‘New Generation of Easy Banking Services’

KFH launches purchasing gold biscuits, 
and instant cheque printing services

KFH-Go self-banking station

HSBC kicks off 
year with Hong 
Kong branches 
closed, vandalized
HONG KONG: HSBC is being drawn into
Hong Kong’s political turmoil with pro-
testers attacking some of its branches
and graffiti daubed on the famous pair of
lions that guard its city-center head-
quarters.

Hong Kong is the bank’s single most
important market, accounting for just
over half of its $12.5 billion pre-tax prof-
its in the first half of 2019, though with
the protests tipping Hong Kong’s econo-
my into recession, HSBC and its peers
are expected to take a financial hit. Until
now, HSBC had largely escaped direct
involvement in the often-violent anti-
government protests that have shaken
Hong Kong for more than six months
even as other companies with perceived
links to Beijing have seen premises van-
dalized, including Bank of China (Hong
Kong), Hong Kong’s second largest bank
behind HSBC.

But more recently, HSBC has drawn
the ire of some protesters who accuse it
of being complicit in action by the
authorities against activists trying to
raise money to support their campaign.

Protesters link the bank’s closure in
November of an account held by a group
called Spark Alliance, which helps pay
protesters’ legal costs, to the December
arrest of four Spark Alliance members on
money laundering charges. HSBC has
strongly denied any connection.

“People are angry because they feel
that HSBC has stopped money getting to
the protesters,” one protester said on
Wednesday, of the decision to close the

account as he stood in a group taking
photos of the damaged lions. HSBC said
in a statement after the arrests that the
decision to close the account was “in
accordance to international regulatory
standards”. “Our decision is completely
unrelated to the Hong Kong Police’s
arrest of the four individuals on 19
December 2019. We closed the account in
November 2019 following direct instruc-
tion from the customer,” the bank said.

It is highly unusual for HSBC to com-
ment on individual cases. Two HSBC
branches and seven indoor ATM clusters
were closed on Thursday, the first work-
ing day of the year.

Some had their windows smashed and
“support Spark Alliance” was spray
painted on their walls during a New
Year’s Day anti-government protest
march. Others were damaged during
protests on Christmas Eve.

The two lions were daubed with graf-
fiti and briefly set alight after being
doused in a flammable liquid.

HSBC said on Thursday initial clean-
ing of the lions had begun. “We are
engaging conservation experts to advise
us on the professional restoration
required and the process can take time,”
the bank said in a statement. 

‘FINE LINE’
More than 90 percent of the $4.4 bil-

lion generated by HSBC’s retail banking
and wealth management unit in the six
months to last June, came from Hong
Kong. HSBC has also deployed billions
of dollars in China’s southern Pearl River
Delta region, adjacent to Hong Kong,
and has expanded its services in the
world’s second largest economy. Some
analysts believe HSBC executives will
have to explain their Hong Kong strate-
gy when they discuss annual results on
Feb. 18.

John Cronin, an analyst with
Goodbody, said he expects to hear

about a push to grow in other Asian
nations, especially emerging markets, as
unrest in Hong Kong continues. “Even
putting aside the political turmoil in
Hong Kong, HSBC’s dependence on
Hong Kong for profitability is something
I expect that management will seek to
tackle,” Cronin told Reuters. Beijing
plans to integrate the Pearl River Delta
and Hong Kong and Macau to create an
economic powerhouse under its Greater
Bay Area Initiative.

HSBC’s entanglement in the protests
underlines the tightrope that compa-
nies have had to walk s ince the
protests got going in June in response
to a now-withdrawn bill that would
have allowed extraditions to mainland
China, where courts are controlled by
the Communist Party.

The demonstrations have evolved into
a broad pro-democracy movement.
“Clearly, there is a fine line for manage-
ment to draw between customers and

the Chinese authorities,” said a head of
corporate governance at a UK-based
asset manager and HSBC shareholder.

Other Hong Kong companies have
been damaged by being perceived to be
too supportive of the protests. Cathay
Pacific Airways was forced by Beijing to
suspend staff involved in the protests,
and chief executive Rupert Hogg and
his top deputy resigned in August amid
the turmoil.

HSBC has previously been targeted
by supporters of Beijing. Users of
China’s Weibo social media platform
shared screenshots last year of an HSBC
employee’s Facebook posts supporting
the protests. The posts urged readers to
complain to HSBC management.
“Businesses now have to consider how
three different groups will react to their
decisions: The Chinese government,
Hong Kong protesters, and Chinese con-
sumers,” said Kent Kedl, head of Control
Risks’ Greater China practice. —Reuters

Tesla reports 
solid Q4 auto 
deliveries, 
extending streak
NEW YORK:  Electric automaker Tesla saw
a late year surge after a bumpy start to
2019, posting a jump in car deliveries in the
final three months, the company said Friday.

The firm founded by controversial
entrepreneur Elon Musk delivered 112,000
vehicles in the quarter ending December 31,
a nearly 23 percent from the same three-
month period of 2018. The positive results
contrasted with those of conventional auto
giants like General Motors and Fiat
Chrysler that on Friday reported middling
sales which pressured their share prices.
But Tesla shares rallied further on the news,
the latest in a run of better performance
reflected in strong third-quarter earnings in
October, a splashy launch of a new SUV
design in November and the successful
ramp-up of a Chinese car factory earlier
this week.

Things have improved considerably
from the early part of 2019 when US secu-
rities regulators sought to sanction Musk
for violating a settlement over his August

2018 statements on Twitter tied to a quick-
ly-aborted effort to take the company pri-
vate. In April, Musk and the Securities
Exchange Commission settled the matter,
imposing clearer guidelines on topics Musk
should avoid on social media, including
statements about acquisitions, mergers,
new products and production numbers.

Since then, Musk has “toned down sig-
nificantly” in his leadership style, said
CFRA Research analyst Garrett Nelson in
an email to AFP. “The perception among
investors is that he’s more operationally
focused that he was previously. “Tesla’s
execution in bringing the China factory
online was impressive and Musk recently
provided more clarity regarding its product
pipeline that has given investors a greater
degree of confidence in the future growth
of the company.”

Overseas push
Tesla deliveries in all of 2019 surged to

367,500, 50 percent above the 2018 level
and in line with company forecasts, the
company reported. Those figures are still
fraction of the sales of GM, FCA and
Toyota, all of which reported modestly low-
er US car sales for the year.

Tesla touted its speedy completion of
the China plant, saying it has already pro-
duced just under 1,000 “customer salable
cars” in China “despite breaking ground at
Gigafactory Shanghai less than 12 months

ago.”  The plant’s completion positions
Tesla in a key growth market for electric
cars at a time when still-brittle US-China
trade relations raises questions around
importing into the country. 

Chinese authorities have granted a
waiver of purchase taxes on locally made
Model 3 Teslas, as well as a subsidy of up
to 25,000 yuan per car. Tesla also plans to
add production capacity for the European

market, announcing in November that it will
build a new auto factory in Berlin that
reportedly could start up by 2021. Despite
the positive results, CFRA’s Nelson placed
a “hold” rating on Tesla, and said the com-
pany still faces questions in China due to
pricing pressure and in the United States,
where there will be a “flood” of new elec-
tric car competition “with at least 25 new
models debuting this year.” —AFP

HONG KONG: A protester sets fire to an ATM outside an HSBC branch in Central
following a pro-democracy march in Hong Kong on January 1, 2020. —AFP

SHANGHAI: In this file photo, motorcycles are parked next to the new Tesla fac-
tory in Shanghai. Tesla reported on Friday, a jump in fourth-quarter auto deliver-
ies, lifting shares as it ramps up output in the United States and China. —AFP

UK house price 
growth tops 
1% for first 
time in a year 
LONDON: British house prices rose in annual terms by
more than 1 percent for the first time in 12 months in
December, but uncertainty about Brexit is likely to
weigh on the market again in 2020, mortgage lender
Nationwide said on Friday.

House prices increased by 1.4 percent compared with
December 2018, Nationwide said, in line with the medi-
an forecast in a Reuters poll of economists. In
December alone, house prices rose by 0.1 percent, com-
pared with a median forecast in the poll for no change.
Britain’s housing market, along with the rest of the econ-
omy, has slowed since the 2016 referendum decision by
voters to leave the European Union. Last year’s average
price rise was weaker than gains of about 5 percent at
the time of the referendum, according to Nationwide’s
index. The lender said it expected house prices to
remain broadly flat over the next 12 months.

“Looking ahead, economic developments will
remain the key driver of housing market trends and
house prices,” Robert Gardner, Nationwide’s chief
economist, said. “Much will continue to depend on how
quickly uncertainty about the UK’s future trading rela-
tionships lifts as well as the outlook for global growth.”
Prime Minister Boris Johnson led his Conservative
Party to a sweeping victory in an election in December
that paved the way for Britain to leave the EU at the
end of this month. —Reuters


