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EXCHANGE RATES
Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.812
Indian Rupees 4.237
Pakistani Rupees 1.970
Srilankan Rupees 1.672
Nepali Rupees 2.648
Singapore Dollar 227.210
Hongkong Dollar 39.067
Bangladesh Taka 3.551
Philippine Peso 5.958
Thai Baht 10.193
Malaysian Ringgit 77.724

GCC COUNTRIES
Saudi Riyal 81.094
Qatari Riyal 83.523
ani Riyal 789.864
Bahraini Dinar 807.490
UAE Dirham 82.795

ARAB COUNTRIES
Egyptian Pound - Cash 22.350
Egyptian Pound - Transfer 18.965
Yemen Riyal/for 1000 1.221
Tunisian Dinar 111.730
Jordanian Dinar 428.900
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.193

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.900
Euro 342.800
Sterling Pound 401.450
Canadian dollar 236.040
Turkish lira 52.040
Swiss Franc 316.400
US Dollar Buying 296.550

Rate for Transfer Selling Rate
US Dollar 303.550
Canadian Dollar 234.360
Sterling Pound 402.480
Euro 341.625
Swiss Frank 297.055
Bahrain Dinar 807.250
UAE Dirhams 83.050
Qatari Riyals 84.285
Saudi Riyals 81.840
Jordanian Dinar 429.420
Egyptian Pound 18.955
Sri Lankan Rupees 1.670
Indian Rupees 4.249
Pakistani Rupees 1.958
Bangladesh Taka 3.546
Philippines Pesso 5.992
Cyprus pound 18.060
Japanese Yen 3.790
Syrian Pound 1.590
Nepalese Rupees 2.665

CURRENCY BUY SELL
Europe

British Pound 0.391602 0.405502
Czech Korune 0.005385 0.014685
Danish Krone 0.041365 0.046365
Euro 0. 332432 0.346132
Georgian Lari 0.113985 0.113985
Hungarian 0.001145 0.001335
Norwegian Krone 0.030497 0.035697
Romanian Leu 0.065096 0.081946
Russian Ruble 0.004914 0.004914 
Slovakia 0.009076 0.019076
Swedish Krona 0.028439 0.033439
Swiss Franc 0.306416 0.317416

Australasia
Australian Dollar 0.203482 0.215482
New Zealand Dollar 0.198689 0.206189

America
Canadian Dollar 0.228680 0.237680
US Dollars 0.299800 0.304350
US Dollars Mint 0.300300 0.304350

Asia
Bangladesh Taka 0.002940 0.003741

Chinese Yuan 0.042252 0.045752
Hong Kong Dollar 0.037047 0.039797
Indian Rupee 0.003592 0.004364
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002732 0.002812
Korean Won 0.000250 0.000265
Malaysian Ringgit 0.0702314 0.076314
Nepalese Rupee 0.002620 0.002960
Pakistan Rupee 0.001321 0.002091
Philippine Peso 0.005856 0.006156
Singapore Dollar 0.220210 0.230210
Sri Lankan Rupee 0.001316 0.001896
Taiwan 0.010109 0.010289
Thai Baht 0.009742. 010292
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.799959 0.807999
Egyptian Pound 0.018906 0.021647
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.423725 0.432725
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000103 0.000253
Moroccan Dirhams 0.021137 0.045137
Omani Riyal 0.784227 0.792109
Qatar Riyal 0.082819 0.083651
Saudi Riyal 0.079953 0.081253
Syrian Pound 0.001288 0.001508
Tunisian Dinar 0.104855 0.112855
Turkish Lira 0.044652 0.054497
UAE Dirhams 0.082108 0.082934
Yemeni Riyal 0.000988 0.001068

Malaysian Ringgit 75.120
Chinese Yuan Renminbi 43.995
Thai Bhat 11.070
Turkish Lira 51.450
Singapore dollars 224.556

GM reports lower 
Q4 inventories,
sales after strike
NEW YORK:  General Motors reported lower
fourth-quarter car sales Friday as a lengthy US
worker strike continued to pinch auto inventories.
The biggest US automaker delivered 735,909 vehi-
cles during the quarter ending December 31, down
6.3 percent from the year-ago period. At year’s end,
the company had inventories of 616,023, down 18.4
percent. Although the figures demonstrated the con-
tinued drag from a 40-day strike that ended in late
October, executives touted strong sales of larger
sport utility vehicles and pickup trucks. Sales of “full-
size” pickup trucks and SUVs topped one million
during the year. “Our fourth-quarter stocks were
leaner than we wanted, but as we get ready to launch
our all-new full-size SUVs, we look forward to
another solid year in 2020,” said GM vice president
for US sales Kurt McNeil.

“We’ve focused our resources on what our cus-
tomers want-crossovers and trucks-and that has
paid off.” GM had previously signaled that the
strike would weigh on fourth-quarter results, say-
ing in October that the stoppage would cut about
$3 billion from 2019 earnings. The United Auto
Workers strike ended after the union on October
25 ratified a new contract that boosted pay and
contained health care costs, but allowed the
automaker to permanently shut four plants. “As of
late October, GM plants are back up and running,
and we are working to produce every vehicle we
can,” a GM spokeswoman said Friday.

For all of 2019, GM reported sales of 2.9 million,
down 2.3 percent. Among other large companies,
Fiat Chrysler reported 542,519 car sales during the
fourth quarter, down two percent. For the year,
FCA’s sales dipped one percent to 2.2 million.  FCA
said it scored records for its Ram pickup trucks and
its Dodge Charger muscle car. —ÅFP

FRANKFURT: Growth in lending to the eurozone’s
private sector slowed in November, the first month
after the European Central Bank relaunched its con-
troversial  bond-buying scheme, data from the
Frankfurt institution showed Friday.

Credit  grew by 3.6 percent year-on-year in
November, a pace 0.1 percentage points below
October’s reading, the ECB said in figures adjusted
for some purely financial transactions. Growth in
lending to businesses fell back to 3.4 percent-down
0.4 points-while the rate of expansion in credit to
households was steady at 3.5 percent. In the final
monetary policy shift under former ECB president
Mario Draghi, governors decided last year to
relaunch their “quantitative easing” (QE) bond-buy-
ing scheme at 20 billion euros ($22.3 billion) per
month from November.

Amounting to 2.6 trillion euros in 2015-18, the
scheme was designed to pump cash through the
financial system and encourage lending, in turn stimu-
lating growth and inflation.

But the decision to relaunch QE prompted rarely-
seen public splits in the ECB’s governing council, with
national central bank chiefs giving angry newspaper
interviews and a German board member quitting in its
wake. Opponents say that while inflation continues to
fall short of the ECB’s just-below-2.0-percent target,
it is far from the risk of deflation-a harmful downward
spiral of prices and activity-that justified starting QE
in 2015.

New ECB chief Christine Lagarde has made knit-
ting together divisions her top priority, but policy-
including monthly bond purchases-is likely to remain
on hold while the bank completes its first “strategic
review” since 2003. 

Meanwhile, the unemployment rate in Europe’s top
economy Germany held steady close to historic lows
in December, official data showed Friday, a relief after

a second successive year squeaking by recession.
While the number of workers out of a job increased
by 8,000, that was not enough to shift the jobless
rate higher than its long-held 5.0 percent, the BA fed-
eral labor agency said in seasonally-adjusted figures.

Continued labor market strength has buttressed
German domestic demand even as the export-orient-
ed industrial sector suffered the effects of US-led
trade wars in recent months. “The labor market again
looked overwhelmingly stable at the end of the year,”
said BA chief Detlef Scheele, “but signs of the weak
phase for economic activity can be seen.”

In absolute figures, less indicative of underlying
trends but widely used in public debate, the unem-
ployed count grew by 47,000, to more than 2.2 million
people. Data released last month showed the first fall
in German industrial employment in a decade, with the
mighty car sector suffering disproportionate losses.

Many industries have suffered the knock-on
effects of the US-China trade war-which observers
hope will be partly salved with the signing of a pre-
liminary deal this month.

But carmarkers in particular are battling falling
demand and a pricey transition to electric and con-
nected mobility. Several major manufacturers includ-
ing Volkswagen and Mercedes-Benz parent Daimler
have announced thousands of job cuts for the coming
years. 

Inf lat ion in Germany clambered higher in
December, official data showed Friday, but remained
short of the European Central Bank’s target for the
19-nation eurozone. Price growth hit 1.5 percent
year-on-year last month, statistics authority Destatis
said, some 0.4 percentage points higher than in
November. And it reached the same level when meas-
ured using the Harmonised Index of Consumer Prices
(HICP) yardstick preferred by the ECB.

But while German price growth was headed in the

right direction, it was still well short of the ECB’s just-
below-two-percent goal. Over the full year 2019,
inflation averaged just 1.4 percent.

“There is little sign of sustained growing price
pressure that could prompt the ECB to rethink its
ultra-expansive monetary policy,” said economist
Uwe Burkert of LBBW bank.

The ECB has set interest rates at historic lows,
granted hundreds of billions of euros in cheap loans
to banks, and bought more than 2.6 trillion euros
($2.9 trillion) of bonds in efforts to keep credit flow-
ing to the economy, stoking growth and inflation. But
it has fallen short of its eurozone-wide price growth

target for years, predicting last month it would inch
up to just 1.6 percent by 2022.

Economists have pointed to both uncertainty over
political events, like trade wars and Brexit, and long-
term developments like ageing populations as possi-
ble reasons for sluggish growth and inflation. Under
new chief Christine Lagarde, the ECB plans to launch
a wide-ranging “strategic review” this year, its first
since 2003, that could adjust its tools or even reex-
amine the inflation target itself. In the meantime, she
has urged countries-like Germany-with sound gov-
ernment finances to lift spending in hopes of juicing
the economy. —AFP

German jobless count holds steady, but inflation climbs

Eurozone loan growth slows 
in first month of QE reboot 

FRANKFURT: Growth in lending to the eurozone’s private sector slowed in November, the first month
after the European Central Bank relaunched its controversial bond-buying scheme, data from the
Frankfurt institution showed Friday.

S&P 500 snaps 
win streak as 
ME tensions push 
down Wall Street
NEW YORK: Wall Street’s major index-
es fell from record highs on Friday after
a US air strike in Iraq ratcheted up ten-
sions in the Middle East and a bigger-
than-expected contraction in the US
manufacturing sector raised concerns of
slowing economic growth. Friday’s
decline put the benchmark S&P 500 in
the red for the week, snapping a five-
week winning streak for the index.

Demand for safe-haven assets soared
as Iran vowed revenge for the killing of
Qassem Soleimani, head of its elite Quds
Force, in an air strike authorized by US
President Donald Trump.

In a further blow to US market senti-
ment, data from the Institute for Supply
Management showed that US factory
activity contracted in December by the
most in more than a decade. “There was a
reinforcement of weak manufacturing
activity and then you had the geopolitical
spark,” said Michael Antonelli, market
strategist at Robert W. Baird in
Milwaukee. “That’s on top of the sentiment
that the market has been overbought.”

S&P 500 bank stocks dropped 1.6
percent as the news sent benchmark US
bond yields to their lowest since Dec. 12.
Shares of airlines also tumbled as oil
prices jumped about 3 percent. American
Airlines Group Inc shares dropped 5.0
percent, while shares of United Airlines
Holdings Inc fell 2.1 percent. Among the
S&P 500’s 11 major sectors, only real
estate and utilities - both considered
defensive plays - ended higher.

In a sign of investor jitters, US stocks
extended their fall following a false
report of an attack on a US military base
in Iraq. Shares of US defense companies
jumped on news of the air strike that
killed Soleimani. Northrop Grumman
Corp shares climbed 5.4 percent and
Lockheed Martin Corp shares rose 3.6
percent. The two provided the biggest
boosts to the S&P 500. The market dis-
turbance following the strike could be
fleeting, said Wayne Wicker, chief invest-
ment officer of Vantagepoint Investment
Advisers in Washington.

“We’ve looked at many types of con-
flicts over the last 20 years, and they’ve
had much more of a short-term impact,”
Wicker said. The Dow Jones Industrial
Average fell 233.92 points, or 0.81 per-
cent, to 28,634.88. The S&P 500 lost 23
points, or 0.71 percent, to 3,234.85. The
Nasdaq Composite dropped 71.42
points, or 0.79 percent, to 9,020.77.

For the week, the Dow dipped 0.04
percent, the S&P 500 fell 0.17 percent,

and the Nasdaq rose 0.16 percent.
Among advancers, Tesla Inc shares hit a
record high and ended up 3.0 percent
after the automaker beat estimates for
vehicle deliveries in the fourth quarter.
Lamb Weston Holdings Inc shares
surged 11.3 percent, the biggest percent-
age gain on the S&P 500, after the
frozen foods supplier’s quarterly results
surpassed estimates. Shares of retailer L
Brands Inc rose 7.8 percent after Bank
of America upgraded its rating on the

company’s stock. Declining issues out-
numbered advancing ones on the NYSE
by a 1.14-to-1 ratio. On Nasdaq, a 1.71-
to-1 ratio favored decliners.

The S&P 500 posted 22 new 52-
week highs and one new low. The
Nasdaq Composite recorded 60 new
highs and 15 new lows. Volume on US
exchanges was 7.47 billion shares, com-
pared to the 6.87 billion average for the
full session over the last 20 trading
days.  —Reuters

NEW YORK: Traders work on the floor of the New York Stock Exchange (NYSE) on
Friday in New York City. Following news that the US military killed Qassem
Soleimani, the leader of Iran’s elite paramilitary forces, global stocks and oil
prices fell with the Dow falling over 220 points. —AFP

Sterling sags as 
risk of no-deal 
Brexit in focus
LONDON: Sterling was on track for its biggest daily loss in
more than two weeks on Thursday as euphoria after last
month’s British election gave way to anxiety over the risk of

a no-deal Brexit at the end of 2020. Market liquidity was
thin on the first trading day of the year, but the pound’s
decline also reflected worries over Britain’s trade negotia-
tions with the European Union following its expected exit
from the bloc at the end of this month. Britain has until the
end of 2020 to strike a trade deal and while the deadline can
be extended, Prime Minister Boris Johnson has said he will
not ask for an extension, despite warnings it would be hard
to agree a deal in just under a year.

The final reading of a British manufacturing purchasing
managers’ index contributed to the gloom, showing factory

output fell in December at the fastest rate since 2012 as a
tepid global economy hurt demand and businesses reduced
inventories built up in the event of a no-deal Brexit last year.
“The pound was the second worst performing G10 currency
overnight amid thin liquidity as markets grow nervous that
the recent rally in the pound was overdone,” said Lee
Hardman, currency analyst at MUFG. “At the moment there
is still significant uncertainty about the macroeconomic
direction over the next few months and so we expect the
pound could be more sensitive to data releases going for-
ward,” Hardman said. —Reuters


