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Boubyan Bank sukuk oversubscribed by 
more than 6-fold amounting to $4.6bn

KUWAIT: Boubyan Bank has announced its regional and
international success in covering the subscription in its
first initial unsecured sukuk under the umbrella of a sukuk
program with bids amounting to $4.6 billion approximate-
ly, i.e., the issuance was oversubscribed by more than 6-
fold the targeted amount, which reflects the solid position
of the bank.

The bank made a roadshow to meet several investors in
Dubai and London, then proceeded with the issuance of
the USD-denominated 5-year sukuk amounting to $750
million, which will be listed on the Irish Stock Exchange at
a 2.593 percent annual profit rate; this rate is the lowest
global Sukuk Issuance from Kuwait at all, reflecting the
solid creditworthiness of the bank and the strong confi-
dence in the bank by investors.

The issuance was subscribed in by 190 local, regional
and international investors, including banks, and global
and sovereign investment institutions, confirming investors’

high confidence in Boubyan Bank. GCC & ME investors
accounted for 51 percent of the issuance subscription,
with 23 percent going to European investors, 23 percent
to Asian investors, and the remaining 3 percent going to
other investors. Abdul-Salam Al-Saleh, the bank’s Deputy
CEO stated: “Thanks to Allah, the Almighty, and then to
the confidence of the investors, we managed to issue a
major sukuk issuance that confirmed Boubyan Bank’s
international and regional status and reputation, gained
owing to its achievements over the past years across
many levels.”

“This reflects investors’ confidence in the continuity of
Boubyan Bank’s success and improvements. The issuance
will have a positive effect on the bank’s liquidity position,
and the diversification of its funding sources, while
enhancing our CBK-related regulatory ratios,” he added.

Al-Saleh further referred to the fact that the issuance was
rated A+ by Fitch Ratings, the global rating agency, coupled

with Boubyan Bank’s solid
ratings from Fitch, Standard
& Poor’s & Moody’s.

Islamic investment 
instruments

Al-Saleh went on to add:
“We are proud of our
achievements since this does
not represent a success for
Boubyan Bank alone, rather,
this is a success for the
Islamic finance industry in
general. It further confirms
the sound investment climate
in Kuwait overall, as it enjoys

various factors that appeal to global investors in light of the
available good opportunities such as Boubyan Bank’s sukuk.”

He added: “Subscription in Boubyan Bank’s sukuk is a good
investment opportunity, considering the bank’s achievements
over the past years, and its good growth rates in terms of
assets or deposits’ growth in addition to the increase in
operating profit and the bank’s market shares,” Al-Saleh
remarked: “All indicators show that there is an increasing
demand for Islamic financial and investment instruments,
considering the growth rates over the past two decades, and
the expectations to follow the same positive pace.”

Last November, Boubyan Bank obtained the final
approvals for a sukuk issuance programs, where HSBC
and Standard Chartered acted as global arrangers and
dealers in the widely successful issuance while the Arab
Banking Corporation, Boubyan Capital, the National Bank
of Abu Dhabi, HSBC, the Islamic Corporation for the
Development of the Private Sector, Baitak Capital, Kuwait
International Bank, Standard Chartered Bank, and Warba
Bank acted as managers. 

Global stocks rise 
with positive 
chipmaker 
forecast, oil up 
NEW YORK: Global stock markets rose slightly on
Friday as investors bet on a lull in proliferation of the
coronavirus, while oil prices registered their first
weekly gain since early January.

Wall Street climbed late in the session following a
CNBC report, citing sources, that the White House
was considering a tax incentive for Americans to buy
stocks. Investors were still trying to gauge the eco-
nomic fallout of China’s coronavirus outbreak, with
Chinese health authorities reporting more than 5,000
new cases on Friday.

“You saw some late program trading,” said Rick
Meckler, partner at Cherry Lane Investments in New
Vernon, New Jersey. The stock market “has met every
attempt to sell it off with more (buying), and the hope
of some of the people buying late is that the news on
the virus would be muted for the three days, and that
with three days’ time, there will be just a little less
anxiousness about it.”

The US market will be closed on Monday for
Presidents Day. A recent Reuters poll showed the
world’s second-biggest economy will grow at its
slowest pace in the current quarter since the financial
crisis, but the downturn will be short-lived if the out-
break is contained. Some investors said they thought
the economic impact of the outbreak would not be as
deep as feared, with some also noting the spread
beyond China has not been as rapid as feared.

“Investors are definitely keeping an eye on how
much the coronavirus is spreading and where it
spreads to. It still remains the biggest risk going for-
ward,” said Robert Pavlik, chief investment strategist
and senior portfolio manager at SlateStone Wealth
LLC in New York.

MSCI’s gauge of stocks across the globe gained
0.06 percent. The Dow Jones Industrial Average fell
25.23 points, or 0.09 percent, to 29,398.08, the S&P
500 gained 6.22 points, or 0.18 percent, to 3,380.16
and the Nasdaq Composite added 19.21 points, or 0.2
percent, to 9,731.18.

Chipmaker Nvidia late Thursday forecast first-
quarter revenue that topped Wall Street expectations.

The pan-European STOXX 600 index lost 0.13
percent. Oil prices rose more than1 percent on the
day and posted their first weekly gain since early
January amid hopes demand will rebound.

Brent crude rose 98 cents, or 1.74 percent, to settle
at $57.32 a barrel. It rose 5.23 percent since last
Friday, its first weekly increase in six weeks. US crude
futures gained 63 cents, or 1.23 percent, to settle at
$52.05. The weekly rise was 3.44 percent. In currency
markets, the dollar index rose 0.09 percent, with the
euro down 0.09 percent to $1.083. But concerns
about growth in the eurozone are expected to keep
weighing on the single currency. — Reuters

Issued with lowest profit rate for a global sukuk issuance from Kuwait

Abdul-Salam Al-Saleh

Huawei media 
statement regarding
WSJ ‘Backdoor’ story

As evidenced by the Snowden leaks, the
United States has been covertly accessing
telecom networks worldwide, spying on

other countries for quite some time. The report by
the Washington Post this week about how the CIA
used an encryption company to spy on other
countries for decades is yet additional proof.

US allegations of Huawei using lawful intercep-
tion are nothing but a smokescreen - they don’t
adhere to any form of accepted logic in the cyber
security domain. Huawei has never and will never
covertly access telecom networks, nor do we have
the capability to do so. The Wall Street Journal is
clearly aware that the US government can’t pro-
vide any evidence to support their allegations, and
yet it still chose to repeat the lies being spread by
these US officials. This reflects The Wall Street
Journal’s bias against Huawei and undermines its
credibility.

Huawei’s role as a telecoms vendor is to pro-
vide equipment that follows 3GPP/ETSI stan-
dards, just like every other vendor. We are obli-
gated to follow industry-wide lawful interception
standards like 3GPP’s TS 33.107 standard for 3G
networks, and TS 33.128 for 5G. This is where
Huawei’s obligations with regards to lawful inter-
ception end.

The actual administration and use of lawful
interception interfaces is conducted solely by car-
riers and regulators. Interception interfaces are
always located in protected premises on the oper-
ator’s side, and they are operated by employees
who are vetted by the government in the countries
where they operate. Operators have very strict
rules to operate and maintain these interfaces.
Huawei doesn’t develop or produce any intercep-
tion equipment beyond this.

Huawei is only an equipment supplier. In this
role, accessing customer networks without their
authorization and visibility would be impossible.
We do not have the ability to bypass carriers,
access control, and take data from their networks
without being detected by all normal firewalls or
security systems. In fact, even The Wall Street
Journal admits that US officials are unable to pro-
vide any concrete details concerning these so-
called “backdoors.”

Cyber security and user privacy protection
are Huawei’s top priorities. The remarks made by
US officials completely ignore the huge invest-
ment and best practices of Huawei and carriers in
cyber security risk management. We are very
indignant that the US government has spared no
efforts to stigmatize Huawei by using cyber secu-
rity issues. If the US does discover Huawei’s vio-
lations, we again solemnly request the US to dis-
close specific evidence instead of using the
media to spread rumors.

US officials declined to say whether the US has
observed Huawei using this access. US officials
also haven’t provided details about the alleged
backdoor access, except to say they have been
aware of it since observing it in 2009 in early 4G,
or fourth-generation, cellular equipment.

A spokesman for London-based Vodafone
Group PLC, one of the world’s largest telecom
providers by subscribers, said there was no indi-
cation that any of its equipment vendors had
unauthorized access to its global networks. Only
company employees with security clearance could
link into the lawful interception system, he said.
Deutsche Telekom AG , Germany’s largest carrier,
said it wasn’t worried about its own network in
Germany. The company said its legal-intercept
management system was built by a German com-
pany. That would prevent Huawei from being able
to get access, it said.

Last month, the UK, despite heavy lobbying
from the Trump administration, agreed to continue
to allow Huawei gear in its latest 5G network
build-out. The European Union also issued a set of
guidelines, referred to as the “5G toolbox”, and
allowed Huawei to continue participating in
Europe’s 5G roll. Huawei has repeatedly said that
it “has never and will never do anything that would
compromise or endanger the security of networks
and data of its clients,” the company said. “We
emphatically reject these latest allegations. Again,
groundless accusations are being repeated with-
out providing any kind of concrete evidence.” 

NBK mobile 
banking app: Your
everyday partner
KUWAIT: National Bank of Kuwait is always committed to
offering customers the most advanced technology in line
with the top-notch digital solutions that respond to their
need and enable them to have fast and easy banking expe-
rience. That is why the bank constantly adds new services
and features to the NBK Mobile Banking App.

With the new NBK Mobile Banking services, customers
can today apply for different products including loans,
credit cards or request an increase in their credit card lim-
it, all in a few clicks that make banking with NBK much
easier and more convenient. Customers can also open
NBK Term Deposit in different currencies with ease and
flexibility. 

NBK also released the NBK Geo Alerts the first of its
kind in Kuwait, through which customers can receive
location based notifications while shopping about offers
and discounts via the NBK Mobile Banking App. Other
advanced features available on NBK Mobile Banking
include establishing standing orders, displaying invest-
ment funds and money market details, transferring to
Watani Brokerage accounts to provide seamless experi-
ence during their investments, as well as automatically
filling the OTP codes received by SMS when making
transactions.

In addition to these services, NBK Mobile Banking App
has enabled the Dark Mode feature for a better customer
experience, and allowed customers to send payment links
created through NBK Quick Pay directly to WhatsApp

numbers to receive money
immediately at any time and
from any local banks even
during the weekends and
official holidays. Moreover,
the NBK Mobile Banking
App has enhanced the
Smartwatch features where
customers can check the
balance of their credit cards
and display their latest
transactions. 

Commenting on the new
enhancements, Cigdem
Iltemir Carino, Assistant
General Manager, Consumer

Banking Group, National Bank of Kuwait, said: “We had an
outstanding year in 2019 with the introduction of frequent
updates and features to NBK Mobile Banking App. These
new features were designed to meet the changing needs of
our customers and are in line with our digital transforma-
tion strategy as we seek to provide our customers with the
most advanced digital solutions.”

“The services and enhancements made on the application
reached 95 percent on the customer satisfaction level. Our
active customer-base increased in 2019 over 55 percent on
yearly basis. As a result, NBK was awarded Best Consumer
Digital Bank and the Best in Mobile Banking in Kuwait for
2019 by Global Finance magazine,” Carino noted. 

Carino added: “We are proud of these enhancements;
they represent a major breakthrough and reflect our com-
mitment to fulfill our customers’ various needs. We are
bracing to introduce more services and enhancements
over the coming period so that our customers can enjoy
faster and convenient solutions while making their banking
transactions.”

“We are committed to serving our customers as an

“everyday partner” with innovative solutions to meet their
everyday needs in banking services. This year, our ambi-
tions exceed what we have already achieved in 2019 and
revolutionize the way customers experience banking serv-
ices,” Carino concluded.

In addition to these features, NBK Mobile Banking
allows customers to manage their cards while travelling,
increase their monthly transfer limit and contact the bank
through the NBK toll-free numbers. 

Additionally, customers can open a new account, view
transactions, check their NBK Miles and NBK Rewards
Points, settle outstanding credit cards payments, use bill
payment, advanced payment features like e-Payments to
enable online payment for purchases and NBK Quick Pay
for fast and easy transfers, finding the nearest NBK
Branch, ATM or CDM in Kuwait, as well as submit an
account statement request, checkbook and other requests.

The NBK Mobile Banking App is available in Arabic
and English on iPhone, iPad, iPod Touch, Android, as well
as on Apple Watch and Android Wear. In addition, the App
can be used on more than one device and customers can
access the account in one touch using the advanced “fin-
gerprint” or “Face ID” technologies. NBK is always com-
mitted to providing customers the most advanced paying
solutions, with two new services being launched recently:
Fitbit Pay and Garmin Pay. Both services provide cus-
tomers with an easy and secure one-touch payment. The
new services enable customers to make contactless pay-
ments via select Fitbit and Garmin devices, thus becoming
the first bank locally to offer this service. 

Application downloading using QR code
The application is available on iOS and Android operat-

ing systems. To download the app, simply open the camera
in your device, point it at the code and you’re done. The
app will automatically recognize the QR Code your cam-
era is pointing at and the app will be downloaded.

Cigdem Iltemir Carino

KUWAIT: To further solidify its posi-
tion as a dynamic financial power-
house, Burgan Bank selected five tal-
ented employees to undertake the
responsibility of acquiring the skills to
integrate an innovative culture within
the bank. The Bank partnered with
Kuwait Foundation for the
Advancement of Sciences (KFAS) in
line with its steadfast strategy to fos-
ter transformative growth, and imple-
ment modern practices. 

The Learning and Development
department at Burgan Bank under the
Human Resources Group leadership
handpicked the members namely,
Omar A-Halabi, Ahmed Al-Rbean,
Shurrooq Al-Houly, Salem Al-Qenaei,
and Mohammed Bualiyan from various
divisions, to ensure each bring value
from a diversified banking perspective. 

The ‘KFAS Innovation Challenge
2020’ which commenced in January
2020, brings the combined resources
of the Wharton School’s Mack
Institute of Innovation Management
and the Penn Center for Innovation to
the program. Leveraging outside
resources, the participants gain
industry insights and explore the
themes of innovation. Participants
work in teams on selected projects
and at the end of the program, each of
the teams will be requested to pres-
ent to their companies. 

The topics and activities include’
Business Model Innovation’,
‘Innovative Delivery Models’, an ‘
Innovation Tournament Workshop’
followed by visits to the Silicon Valley

companies in the United States in
April, where they meet successful
innovators operating in business
today, from start-ups to multinational
firms. Senior Manager, Learning and
Development at Burgan Bank Ghada
El-Kadi said, “Synergy remains the
key to ensuring success and the cho-
sen representatives have reflected the
spirit of team work and perseverance
to absorb and achieve new learnings.
As a participating Bank in this dynam-
ic program, we will benefit immensely
from the rich content that will add
immediate value to our ongoing proj-
ects. Groomed in Burgan Bank’s col-

laborative and knowledge sharing cul-
ture, the team of five leaders will inte-
grate their findings and best practices
to accelerate organizational perform-
ance and develop a sustainable com-
petitive advantage. We wish all of the
participant’s every success. “

Through its continued commitment
to progression and excellence,
Burgan Bank has partnered with local
and international knowledge facilita-
tors’ to ensure employees undergo
enriching levels of engagement to
positively impact the bank’s perform-
ance as well as the communities in
which it thrives.

Burgan Bank participates in 
‘KFAS Innovation Challenge 2020’


