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Kuwait banks can withstand 
domestic, external challenges 

BEIRUT: Kuwait banking sector is solid and ca-
pable of withstanding domestic or external fi-
nancial challenges that might have impacts on
national economy, the country’s top banker said.
“The history of the banking sector in Kuwait re-
flects its ability to confronting different chal-
lenges, enabling it to overcome consequences of
global financial crisis in 2008 ... when many
countries around the world suffered huge losses
because they wanted to rescue their banks,
which was a burden on their budgets and thus
impacted citizens’ living conditions,” said Mo-
hammad Al-Hashel, Governor of the Central
Bank of Kuwait (CBK).

He was speaking in an interview with Al-
Bayan, a monthly Lebanese magazine special-
ized in banks, insurance and freight in the Middle
East. CBK, he added, implemented a policy en-
abling national banks to withstand ramifications
of oil prices’ nosedive in the second half of 2014.
‘The banking sector, based on CBK’s policies,
continues its service of the national economy

with high efficiency,” to ultimately contribute to
addressing the state budget deficit, said Hashel. 

He cited a 2017 report by the International
Monetary Fund (IMF) that affirmed Kuwait’s
banking sector was implementing wise regula-
tions put in place by CBK, which strengthened
supervision and management. Kuwaiti banks, ac-
cording to IMF report, were following Basel III
that was based on a set of reforms designed to
improve regulation, supervision and risk man-
agement. Hashel said another IMF report, issued
in March 2019, welcomed solid foundation of
Kuwait banking sector and commended CBK’s
management and supervision regulations. Credit
rating agencies, like Fitch and Moody’s, also
commended CBK’s regulations which con-
tributed to strengthening financial conditions of
local banks. 

Hashel was asked about growth and job cre-
ation, and said the government of Kuwait had
adopted a set of financial and economic reforms
aimed at boosting growth and creating jobs.

“This aims at diversifying economy and promot-
ing private sector to play a further role in eco-
nomic activities,” said Hashel. “Having a greater
involvement of the private sector will ease bur-
den on state budget. This can happen through
privatization and establishing genuine partner-
ship between the private and public sectors,” he
said. He called for improving quality of education
and training to meet private sector’s demands.
Development of private sector’s role, diversify-
ing economy and supporting SMEs will certainly
promote growth, said the CBK Governor.

Hashel, meanwhile, said CBK’s next five-year
strategy aimed at cementing monetary and fi-
nancial stability, in addition to ensuring safety
and strength of the banking sector. CBK also
seeks to maintain stability of the exchange rate
of the local currency, the Kuwaiti dinar, and man-
age interest rate in line with national economy
and international interest rates, with the objec-
tive of having sustainable growth. The Central
Bank, said Hashel, was enforcing strict supervi-

sion measures in line with international stan-
dards, developing infrastructure of information
technology to facilitate clearing operations, de-
veloping human resources and using technology
to further improve supervision. — KUNA 
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KUWAIT/RIYADH: Kuwait continued to remain in the
grip of a rare cold wave yesterday with subzero
overnight temperatures in desert areas of the country.
Meteorologists however expect weather conditions to
improve in the coming days. Kuwait International Airport
recorded a minimum temperature of 1 degree Celsius
yesterday and in some areas of the country like Abdaly,
Salmi and Jahra, the temperature fell below 0 degrees
Celsius. However, Salmiya and Ahmadi recorded a max-
imum temperature of 19 degree Celsius in the afternoon. 

Meteorologists predicted cold with light to moderate
northwesterly wind to variable wind with speeds of 6-
26 km/h by day yesterday and cold with light to moder-
ate variable wind to southeasterly wind with speeds of
6-26 km/h by night.

Meanwhile, Saudi Arabia is experiencing its coldest
weather since 2016, meteorologists said yesterday, with
overnight temperatures dropping below zero in the
country’s north over the past two days.

In Tarif, on the border with Jordan, the temperature
hit minus 5 degrees Celsius, according to the weather
services. It dropped to minus three in Hail further south-
east, and minus 2 in Arar on the border with Iraq. In the
capital Riyadh, the temperature dipped close to zero and
the streets were deserted Tuesday and Wednesday
nights.

The desert kingdom is known for its extreme heat,
particularly during summer. “The country is experienc-
ing its most intense cold snap since 2016,” Hassan Ab-
dallah from the Wasm meteorological centre said
yesterday. In neighboring Iraq, where summers are also
scorching, Baghdad residents woke up Tuesday to find
the city carpeted in white from only its second snowfall
in a century. The last recorded snowfall in the city was
in 2008. — Agencies 

GAZA: Palestinian officials in Gaza have named a road in the south
of the strip after HH the Amir Sheikh Sabah Al-Ahmad Al-Jaber
Al-Sabah in recognition of his efforts in support of Palestinian
rights. The road, located east of the city of Khan Younis, is part of
a series of Kuwaiti-funded projects worth $8 million intended for
Gaza’s reconstruction. The move also saw another road named
after Kuwait National Assembly Speaker Marzouq Al-Ghanem.
The initiative was taken as a “message of gratitude and appreci-
ation from the Palestinian people for the ongoing financial and
diplomatic support of His Highness,” Municipal minister Majdi Al-
Saleh told KUNA. In relation to Kuwait’s chief lawmaker
Ghanem, the Palestinian official praised his “honorable and sup-

portive positions towards the Palestinian people”, particularly
with regards to the US plan on the Middle East. The Kuwaiti
government, through the Kuwait Fund for Arab Economic De-
velopment, handed out a $200 million grant to the Palestinian
people for the rebuilding of homes and infrastructure damaged
after the Israeli bombardment of Gaza in 2014. — KUNA 
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GAZA: Palestinians unveil a plaque naming a road after HH the Amir
of Kuwait. — KUNA 

KUWAIT: Minister of Information and
Minister of State for Youth Affairs Mo-
hammad Nasser Al-Jabri visited yester-
day the headquarters of Kuwait News
Agency (KUNA) in order to be ac-
quainted with the agency’s modus
operandi. KUNA Board Chairman and Di-
rector-General Sheikh Mubarak Al-Duaij
Al-Ibrahim Al-Sabah and Deputy Chair-
man for Administrative and Financial Af-
fairs Abdulhameed Malik received Jabri.

The Minister took a tour of the
agency’s departments and was briefed on
the latest KUNA operations. Jabri praised
KUNA’s big role in journalism and news
broadcasting, adding that it was one of
the key media entities in Kuwait. Sheikh
Mubarak expressed his and the agency’s
employees’ gratitude to the minister’s
keenness to develop the capabilities of
KUNA. — KUNA 

Jabri visits KUNA, lauds its efforts

KUWAIT: Minister of Information and Minister of State for Youth Affairs Mohammad Nasser
Al-Jabri meets KUNA Board Chairman and Director-General Sheikh Mubarak Al-Duaij Al-
Sabah yesterday. — KUNA 


