
KUWAIT: Ooredoo Kuwait, first to launch innovated
digital services in Kuwait announced its strategic part-
nership of the Global Biking Initiative at a press confer-
ence held 10th of February at its headquarters in Kuwait
City as a testament to its support of Kuwaiti youth and
athletes. The Global Biking Initiative will take place from
the 5th till 7th of March. There will be more than 200
cyclists and 100 Volunteers from different countries and
communities in Kuwait that will be cycling from the
North to the South of Kuwait within 3 days.

Commenting on this, Manager, CSR & Sponsorships
at Ooredoo Kuwait Mohammad Mirza said: “This strate-
gic partnership goes in tandem with our belief in sup-
porting youth initiatives and athletes in Kuwait. We have
been witnessing a great deal of demand for such sports in

Kuwait, especially among the youth. We are proud to be
sponsors of the Global Biking Initiative, and we wish all
the participating athletes the best.”

Also commenting on this partnership, General
Manager at Global Biking Initiative, Sarah Al-Hubail

said: “The Global Biking Initiative is a fast-growing,
worldwide cycling community that has been established
in Germany since 2008 with a mission to raise funds for
charities globally under the slogan “we cycle for chari-

ty.” Al-Hubail further added, “We consider the strategic
partnership between Ooredoo and Global Biking
Initiative as ideal due to its leadership position in the
private sector and its support towards athletic initiative
with a chartable cause.”

Nojoom (‘Stars’ in Arabic) Loyalty Program is
Ooredoo’s Rewards Program that allows you to earn
points based on your Ooredoo spending. You will ben-
efit from an attractive range of rewards, services and
experiences. The Program is free to join and open to
all Ooredoo Kuwait customers (except business plan
customers) who are legal residents of Kuwait having a
valid Civil ID.

The Program has 4 main tiers - Red, Silver, Gold
and Al-Nokhba. Upon your Nojoom enrollment, you

will be allocated to one of the mentioned tiers based
on your spending over the span of 6 months. You can
earn points through spending on Ooredoo’s eligible
services as well as by spending with Nojoom Earn
Partners. As you advance to the next tier, the more you
can earn points.

Nojoom members have a wide array of options to
benefit from their points. They can redeem their points
for Cash Vouchers at the Partner’s Network covering
all industries in Kuwait, Exchange their Points to Miles
with top airline companies, select specific Ooredoo
Services and top-ups, Transfer their points to friends
or charity donations. A new redemption option will
soon be released by Nojoom to unlock instant mer-
chant discounts and deals. 
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UK set to back 
high-speed 
railway despite 
soaring cost
LONDON: British Prime Minister Boris
Johnson was expected yesterday to announce
his support for the HS2 high-speed railway,
despite concerns about soaring costs and
opposition from his own MPs.

Johnson had ordered a review of the viabil-
ity of the line, the largest current infrastructure
project in Europe, after years of delays and
ballooning costs.

But he is set to announce to the House of
Commons his support for the project, which
aims to connect London to central and north-
ern England. Preparations for the first stage of
the line to Birmingham are already well
advanced, but the BBC said he would also
back the second phase to Manchester and
Leeds, while seeking changes to rein in the
cost. Some projections suggest HS2 could cost
more than £100 billion ($129 billion, 118 billion
euros), double an official 2015 estimate, and
far more than was suggested when HS2 was
first mooted in 2009.

HS2 claims that its trains will connect
around 30 million people when it is complete-
almost half the UK population-delivering
faster journeys and taking pressure off existing
rail networks. It also says that the project will
tackle climate change, by taking cars off the
roads. Many MPs, including in Johnson’s

Conservative party, have said the money could
be better spent on other transport services.

There are also concerns about the impact
of building the line on wildlife and the environ-
ment, as the line goes through numerous sec-
tions of ancient woodland. However, the prime
minister is known for his enthusiasm for infra-
structure projects, and promised in the
December election to rebalance Britain’s
London-centric economy by investing in
northern England.

Ahead of the HS2 announcement, he
unveiled funding to improve bus networks for
every region outside London, including a new
fleet of zero-emissions vehicles.

Stop debating 
The main opposition Labour party said the

scheme should go ahead, but transport

spokesman Andy McDonald said the govern-
ment must “get a grip with the spiraling costs”.
The British Chambers of Commerce also wel-
comed the news, but said it was important that
the whole line be built to ensure benefits
across the north of England. “It’s time to stop
debating and start delivering the new capacity
and connections that HS2 will bring to our
communities and businesses,” said director
general Adam Marshall.

But the right-wing Institute of Economic
Affairs said it was “deeply disappointing”.

“The costs are now likely to exceed the
benefits,” said the think tank’s head of trans-
port, Richard Wellings.  The previous govern-
ment last year noted that HS2 costs had
soared owing to the complexity of building in
densely populated cities and challenging
ground conditions. — AFP

In this file photo, a worker walks past a sign outside a construction site for a section of
Britain’s HS2 high-speed railway project, at London Euston train station in London. —AFP

As Trump takes 
aim at EU trade, 
European officials 
brace for fight
WASHINGTON: An emboldened President
Donald Trump has set his sights on restruc-
turing the more than $1 trillion US trade
relationship with the European Union, rais-
ing the specter of another major trade war
as the global economy slows and he seeks
re-election.

Trump, who recently signed a Phase 1 trade
deal that cooled a bitter trade war with China,
has called the EU’s position on trade “worse
than China” and threatened to impose tariffs
on its cars and other products. European offi-
cials say they’re willing to work with Trump to
address some irritants in the relationship, but
they warn that they’ll retaliate against any US
efforts to punish the trading bloc.

“In the economic realm, we’re evenly
matched. And we will defend ourselves,”
Norbert Roettgen, a senior German conserva-
tive lawmaker, said on Friday after meetings
with White House and State Department offi-
cials. “We will respond to US tariffs, and we
know how to structure them to be effective.”

On Friday, two days after Trump was
acquitted in his impeachment trial in the US
Senate, the United States ambassador to the
EU, Gordon Sondland, said he was being
recalled from his post, making the path of any

future negotiations even more uncertain.
Sondland had testified during the impeach-
ment inquiry in the US House of
Representatives. The near-term outcome may
be a “mini-deal” like the Phase 1 agreement
signed with Beijing last month that doesn’t
solve bedrock issues but will allow both sides
to declare a truce, trade experts say.

Disputed and deficits 
The United States, the world’s largest

importer, and the 27-member block EU face
entrenched conflicts over airline subsidies,
agricultural trade barriers, and EU plans to tax
big US digital companies, among other issues.

The EU was the top US export market in
2018, before the United Kingdom left the bloc,
led by aerospace products and computers.
After scotching a free-trade agreement with
Europe, the Trump administration is focused
on shrinking its growing deficit in goods,
which hit billion in 2019.

“That can’t continue,” United States Trade
Representative (USTR) Robert Lighthizer said
in December. In December, the World Trade
Organization’s appellate body, which acts as a
supreme court for international trade disputes,
became paralyzed after the Trump administra-
tion repeatedly blocked the appointment of
new judges. — Reuters

WASHINGTON, DC: US President Donald Trump holds up the signed United States - Mexico -
Canada Trade Agreement, known as USMCA, during a ceremony on the South Lawn of the
White House in Washington, DC. —AFP

Xi warned 
officials efforts
to stop virus
could hurt
economy
BEIJING: Chinese President Xi Jinping
warned top officials last week that
efforts to contain the new coronavirus
had gone too far, threatening the coun-
try’s economy, sources told Reuters,
days before Beijing rolled out measures
to soften the blow. With growth at its
slowest in nearly three decades, China’s
leaders seem eager to strike a balance
between protecting an already-slowing
economy and stamping out an epidemic
that has killed more than 1,000 people
and infected more than 40,000.

After reviewing reports on the out-
break from the National Development
and Reform Commission (NDRC) and
other economic departments, Xi told
local officials during a Feb 3 meeting of
the Politburo’s Standing Committee that
some of the actions taken to contain the
virus are harming the economy, said two
people familiar with the meeting, who
declined to be named because of the
sensitivity of the matter.

He urged them to refrain from “more
restrictive measures”, the two people
said. Local authorities outside Wuhan -
where the virus is thought to have first
taken hold - have shut down schools and
factories, sealed off roads and railways,

banned public events and even locked
down residential compounds. Xi said
some of those steps have not been prac-
tical and have sown fear among the pub-
lic, they said. China’s state council infor-
mation office did not immediately
respond to requests for comment.

The official Xinhua News Agency,
reporting on the Politburo meeting last
Monday, called the coronavirus out-
break “a major test of China’s system
and capacity for governance.” It added,
without details, that “party committees
and governments of all levels were urged
to achieve the targets of economic and
social development this year.”

Since the meeting, China’s central
bank has vowed to step up support for
the economy and prepared policy tools
to offset the damage. The NDRC said at
a weekend briefing that it was urging
companies and factories to resume
work, especially in “key industries” such
as food and pharmaceuticals.

“In the context of the epidemic and
the downward pressure on the econo-
my, it is more important to maintain
economic growth,” Pan Gongsheng,
vice-governor of China’s central bank,
said on Friday.

On Monday, Zhejiang province, an
economic powerhouse in eastern
China, ordered local authorities not to
overreact by restrict ing everyday
movement or shutting down “shops of
chain stores and convenience stores
that sell daily necessities such as veg-
etables, cooking oil as well as meat,
eggs and dairy products,” according to
a government release. China has
unveiled new tax policies as it tries to
reduce the burden on industries hit
heavily by the epidemic. — Reuters

UK economy 
stalls in fourth 
quarter of 2019
LONDON: Britain’s economy saw zero
growth in the final quarter of last year as
manufacturing shrank heading into the
country’s general election that unlocked
Brexit, official data showed yesterday.
“There was no growth in the last quarter
of 2019 as increases in the services and
construction sectors were offset by
another poor showing from manufactur-
ing, particularly the motor industry,”
said Rob Kent-Smith at the Office for
National Statistics (ONS).

UK manufacturing contracted 0.8
percent in the October-December peri-
od, the ONS said. Britain finally depart-
ed the European Union on January 31
after Prime Minister Boris Johnson in
December led his  Conservative party to
victory in national polls. “We’ve broken
the deadlock and left the EU — now we
need to seize this moment to level up
and prepare our great nation for long-
term success,” finance minister Sajid
Javid said in a statement Tuesday fol-
lowing release of the growth data.

“In my budget, exactly one month
from today, I’ll set out how we will move

forward, with more ambition and new
thinking, and empower our people and
businesses so everyone has the oppor-
tunity to thrive,” Chancellor of the
Exchequer Javid added. On the eve of
Brexit however, the Bank of England
slashed its UK economic growth fore-
casts for this year and next, as the coun-
try faces tough negotiations with the EU
on striking a new trade deal.

The British economy would expand
by only 0.8 percent this year, the BoE
said last month, down sharply on its pre-
vious 1.2-percent forecast. In 2021,
gross domestic product was expected
to grow 1.4 percent, down on the central
bank’s estimate of 1.7 percent given in
November.

The ONS yesterday added that the
UK economy grew by 1.4 percent last
year after gross domestic product
expanded 1.3 percent in 2018. GDP
grew 0.5 percent in the third quarter of
2019. “The UK economy faced head-
winds from domestic political uncertain-
ty and softening global growth last
year,” said Ian Stewart, chief economist
at Deloitte. “Under the circumstances a
1.4-percent growth rate wasn’t bad —
and after all it was marginally better
than 2018 and last year’s euro area
growth rate.” The pound was steady
versus the euro and dollar following the
latest GDP figures, while London’s
benchmark FTSE 100 stocks index was
up 0.75 percent. — AFP


