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Kuwaiti Finance Minister, London’s 
Lord Mayor discuss boosting ties 

Govts, investors have major role in achieving net-zero economy: Russell 
KUWAIT: Kuwaiti Minister of Finance and 
Acting Minister of State for Economic Affairs 
Mariam Al-Aqeel held talks yesterday with the 
visiting Lord Mayor of the City of London 
William Russell, on enhancing ties between the 
two countries. The meeting dealt with invest-
ment opportunities in both countries in public 
and private sectors, Aqeel said in a press state-
ment. She pointed out that the meeting came as 
part of Russell’s and his accompanying delega-
tion’s official visit to the country. The meeting 
was attended by the Managing Director at 
Kuwait Investment Authority (KIA) and KIA 
representatives. 

Meanwhile, Russell said that governments 
and investors have a major role to play to 
achieve a net-zero economy. This came in a 
speech Russell delivered during a forum on sus-
tainable finance ESG organized by Ahli United 
Bank (AUB) yesterday. “Finance has a privilege 
role in our global transition to a net-zero and 
climate resilient future, that’s because finance 
connects with all other sectors,” said Russell. 
Russell pointed out that the UK was the first G7 
country to legislate for a zero carbon emissions, 
which it aims to achieve by 2050, noting that in 
2035 the UK would only have electric cars. The 
new majority government of UK Prime Minister 
Boris Johnson, said Russell, would encourage 
investors to contribute to economic projects the 
country planned to launch soon. 

The City of London has been working for 
more than 800 years to maintaining economic 
and financial leadership of the British capital, as 
well as seeking to attract investors including 
those from State of Kuwait, he noted. He also 
said that those who are in the financial sector 
need to identify the positive actions to take, 
stressing that there are huge opportunities to 

invest in the transition to zero carbon economy. 
Kuwait is doing a great progress in green 
financing through the Kuwaiti Investment 
Authority (KIA) One Planet Initiative, he added. 

In the meantime, AUB Acting CEO Jehad Al-
Humaidhi affirmed that AUB took several steps 
towards sustainable financing, noting that in 
2011 the bank adopted the Equator Principles 
and in 2020 the bank adopted the UN 
Environment Program Finance Initiative (UNEP 

FI). The forum was attended by British 
Ambassador to Kuwait Michael Davenport and 
several AUB officials. Russell is a British finan-
cier, who is serving as the 692nd Lord Mayor 
of the City of London for 2019-2020 and a 
member of the Advisory Board of Innovate 
Finance, an independent not-for-profit mem-
bership organization serving the global 
FinTech community and a Court Assistant to 
the Haberdashers’ Company. — KUNA 

By Meshaal Al-Enezi  
 
KUWAIT: The Health Ministry’s medical 
licenses department has inspected 196 
private medical facilities in six months to 
make sure their licenses as well as the 
licenses of their staff were valid, a min-
istry official announced yesterday. 
Speaking on the sidelines of opening the 
24th obstetrics and gynecology confer-
ence on behalf of Minister Sheikh Dr 
Basel Al-Sabah, assistant undersecretary 
for private medical services affairs Dr 
Fatima Al-Najjar explained that the 196 
facilities included 94 polyclinics, 30 spe-
cialized clinics, 65 medical centers and 
seven hospitals. Najjar said the confer-
ence provides the opportunity to shed 
light on the latest international develop-
ments in obstetrical and gynecological 
diseases, treatments, diagnoses and pre-
ventive early detection tests.  

Head of Adan Hospital’s obstetrics 
and gynecology department and the 
head of the conference Dr Abeer Al-
Thayedi announced a new project to 
renovate the obstetrics and gynecology 
department’s out-patient departments as 
well as the obstetrics and gynecology 

casualty department. Thayedi added that 
the conference will help exchange 
expertise with at least nine specialist 
experts from the UK, US, Denmark, Italy 
and India.   

 
Treatment costs 

The Patients Helping Fund Society 
and the Awqaf secretariat general 
renewed a partnership and cooperation 
memo they had signed in 2010 on a 
number of treatment projects for 
patients with chronic diseases who are 
incapable of bearing the cost of treat-
ment in Kuwait. Society Chairman Jamal 
Salem Al-Fauzan said KD 305,117 had 
been agreed upon through an opera-
tional plan proposed by the society and 
approved by the secretariat general, 
including monthly aid to the families of 
patients residing in Kuwait totaling KD 
14,575. Fauzan added the society’s med-
ical department will study all medical 
cases of patients applying to get aid to 
determine their needs, including the cost 
of various medical tests or surgeries, as 
well as health awareness activities and 
lectures with the remaining sum of KD 
291,142.  

Ministry inspected 196 private 
medical facilities in 6 months 

KUWAIT: Editors-in-chief of local media and members of Kuwait Journalists Association visit the Al-Salam Palace during a tour organized by the Amiri Diwan before the palace opens to the public shortly. — Amiri Diwan

By A Saleh  
 
KUWAIT: Spending by citizens and 
expats retreated by 2.8 percent in 2019 
(KD 672.6 million) to reach KD 23.18 bil-
lion compared to KD 23.85 billion in 
2018. According to statistics issued by 
the Central Bank of Kuwait, the total sums 
spent by citizens and expats on direct 
point-of-sale purchases of goods and 
services retreated by 6.7 percent (KD 
773.5  million) to reach KD 10.7 billion, 
compared to KD 11.47 billion in 2018. On 
the other hand, statistics showed a slight 
increase of 0.8 percent (KD 100.8 mil-
lion) in ATM cash withdraws, taking total 
withdraws to KD 12.47 billion compared 
to KD 12.37 billion in 2018. The total 
number of dud cheques in 2019 was 
5,508. Bank accounts closed because of 
dud cheques were 899, owned by 887 
clients who issued 2,594 dud cheques of 
a total value of KD 42 million.  

 
Economic reforms 

A ministerial committee assigned by 
the government to set a package of exec-
utive measures to achieve economic and 
financial reforms submitted a related 
detailed report to the Cabinet to be dis-
cussed soon, pending approval and 
immediate implementation unless they 
needed special legislations and referral to 
the parliament, said informed government 
sources.  

The sources added that the measures 
set by the committee include reforming 

the mechanism followed for purchases at 
government bodies, as it had been found 
that the current mechanism leads to wast-
ing 40 percent of public funds. 
“Suggested reforms also include merging 
some government bodies, namely those 
with similar specialties,” the sources 
explained, noting that this includes scrap-
ping the Quran authority and subjecting it 
once more to the Ministry of Awqaf and 
Islamic Affairs, and scrapping the Public 
Authority for Roads and Transportation 
and returning its responsibilities to the 
Ministry of Public Works.  

 
Review of subsidies 

The sources added that subsidies paid 
for foodstuff, fuel, electricity, construction 
materials and social aid will be periodical-
ly reviewed to be given to certain cate-
gories of citizens only. In addition, the 
sources said the national labor support 
allowances have become overburdening in 
view of several violations and unlawful 
recipients. “Fines and penalties on compa-
nies not committed to employing citizens 
at the expense of expats will be 
increased,” the sources added, noting that 
the government will also increase the rent 
values of state-owned properties and 
offer them for rent through public auc-
tions. Furthermore, the sources said the 
reforms will include launching a privatiza-
tion program by offering several govern-
ment bodies such as post, electricity, 
media, some Ministry of Health sectors 
and the ports for privatization.  

Public spending down 
by 2.8 percent in 2019 

KUWAIT: Kuwaiti Minister of Finance and Acting Minister of State for Economic Affairs 
Mariam Al-Aqeel meets with Lord Mayor of the City of London William Russell. — KUNA

CBK disavows supervision of online 
trading in currencies and metals

KUWAIT: Central Bank of Kuwait (CBK) 
yesterday emphasized its commitment to 
protect the stability of the banking and finan-
cial system against risks of money launder-
ing. However, the CBK said in a press release, 
it has no jurisdiction over supervising the 
online trading in currencies and precious 
metals which is the role of other state bodies. 
The statement comes in response to allega-
tions, circulated on some social media web-
sites, that some celebrities are engaged in 
suspicious money laundering or fraudulent 
activities, including online trading in curren-
cies and metals.  

The legal system specified clearly the 
authority of the CBK to protect the financial 
and banking system and prevent the risks of 
money laundering, the statement said, citing 
Act 106 (2013). The law and its executive 
statutes are in consistency with the interna-
tional criterions relating to the combat 
against money laundering and financing for 
terrorism, it pointed out. The law outlined the 
roles of the supervisory bodies and the 
responsibilities of each of them. Pursuant to 
the provisions of the law, the CBK issued, in 
July 2013, directives to the banks and finan-
cial institutions in the State of Kuwait to 
tighten controls on any suspicious money 
laundering or terrorism financing activities. 

These directives were updated in May 2019 
in keeping with the developments in the rele-
vant international standards, the statement 
added.  

Banks should take measures to fully 
implement what is stated by law and con-
stantly monitor all transactions, CBK added. 
In the event of a suspected money-launder-
ing operation, banks must, according to law, 
address directly the Financial Investigations 
Unit, the body responsible for receiving and 
investigating this information, then reporting 
on it to Public Prosecution, if necessary. In 
the meantime, the Central Bank is responsible 
for monitoring and supervising locally-based 
banks in order to verify their commitment to 
the implementation of their requirements. 

Through this inspection, if violations are 
unearthed, financial penalties of up to KD 
500,000 ($1.6 million) are applied along with 
administrative sanctions stipulated by law. As 
for fraudulent transactions conducted via 
forex and gold trading platforms on the inter-
net, the Central Bank clarifies that these com-
panies are “not licensed and do not fall within 
its jurisdictions or regulatory role.” “Within 
the aforementioned legal system, freezing the 
accounts of these companies at local banks 
requires a decision by the judiciary,” it 
explained. — KUNA 


