
NEW YORK: Online dating is not only 
transforming the way people hook up, it is 
changing the way single people spend their 
money and shaping the nature of household 
spending, according to one investor taking 
an interest in the emerging sector. “It’s driv-
ing pretty much everything, if you think 
about all the things people spend money on 
around finding a romantic partner, courting 
them, getting married, having kids,” said 
Daniel McMurtrie, the young co-founder 
and CEO of Tyro Capital Management, a 
New York hedge fund. 

McMurtrie, 28, has tracked the rising 
tide in people going online to find a partner 
“from a kind of niche category, which was a 
little bit of a joke to some people, to being 
the dominant form of dating.” According to 
a Pew Research Center study published 
Thursday, 30 percent of American adults 
have used a dating app or website. For peo-

ple under 30, that increases to 50 percent. 
The proliferation of smartphones and the 

ease of using apps have been game chang-
ers. All a user has to do is enter a small 
amount of personal information to start 
seeing photos of potential matches. A sim-
ple swipe of the finger can show interest, 
and if it is reciprocated, start a conversa-
tion. The financial cost of arranging a date 
has been drastically reduced, as has the 
cost in time from wasted encounters or 
rejections. “Historically people have dated 
within their social circles, their friends, their 
family, their church, their social groups,” 
said McMurtrie. “That’s really maybe 100, 
200 people max.” 

The social penalties have also been 
reduced. “If you date someone who’s a 
friend of a friend and it doesn’t work out, 
that can be very awkward.” “Because 
everyone can get a number of dates 

instantly through an app, it doesn’t really 
make sense to take that risk anymore,” not-
ed McMurtrie, who published a research 
paper on the phenomenon in November. 
Younger generations may lack the financial 
means to buy a house, and roadtesting life 
as a couple before potentially splitting up is 
less complicated if you only pay rent, rather 
than a hefty mortgage.  

These days, couples in the US tend to 
marry later and divorce less. Longer educa-
tions or economic uncertainty are common-
ly cited as reasons for that delay, but 
McMurtrie believes online dating plays a 
part as well. “People are ... dating more, 
meeting more people and understanding 
more about what their preferences are, and 
what they can and cannot deal with in a 
long-term relationship,” he said. 

 
Cosmetics for men 

This evolution is having an economic 
impact “because it’s driving consumer 
spending, it’s driving household formation,” 
McMurtrie explained. He points to the 
boom in men’s grooming products as an 
example: his theory being that male skin 

creams and hair and beard care products 
are flying off the shelves in part because 
men want to appear more attractive in their 
dating profile pictures.   

By contrast, sales of fragrance have not 
been affected in the same way because 
“you can’t smell a selfie. Everything is 
becoming Instagram-ified.” The main play-
ers in the market, such as Tinder, Bumble or 
Hinge, earn money by offering subscrip-
tions that give users access to more fea-
tures or more profile visibility. 

But the biggest opportunities, according 
to McMurtrie, are in partnerships with 
restaurants, entertainment venues and 
clothing and cosmetic stores. “To go on a 
date in New York City, you are spending at 
least $100, maybe $200,” said McMurtrie. 
“Right now, Tinder earns 59 cents daily per 
paying user. So the question is ... what per-
centage of that hundred dollars can Tinder 
take if they can help facilitate that transac-
tion.” 

 
Taboo topic  

There isn’t much financial research on 
the subject because “online dating is inher-

ently a topic related to sexuality, and I think 
in a professional context, it makes people 
somewhat uncomfortable, or it’s very hard 
to take it seriously,” McMurtrie observed. 
“It would be very hard to talk about this 
business at length in any serious boardroom 
environment because you’re having to con-
sider things like, ‘What is the rate at which 
people (who) go on a first date start going 
out?’” For McMurtrie, the most underesti-
mated impact of online dating is the agency 
it can potentially provide to women, partic-
ularly in more conservative countries where 
romantic hopefuls may be limited to a very 
small circle of family friends. 

But with apps, women can go from a 
choice among “10 or 15 men ... to potential-
ly having millions of options,” said 
McMurtrie. Furthermore, female users 
“realize that they can say no to a man with-
out any risk, and without any reputational 
downside.” “It’s not only a great social 
thing,” said McMurtrie. “It’s also a great 
economic thing because ... half the popula-
tion actually have agency and have some 
equal say and participation.”— AFP 

LONDON: Storm Ciara caused travel chaos yester-
day, severely disrupting commutes and grounding 
hundreds of flights as swathes of Europe were left 
without power by torrential rain and winds of up to 
180 kilometers per hour that also caused flash flood-
ing and the cancellation of sporting fixtures. 

In one of the most violent storms for years, one 
man died and another was reported missing in south-
ern Sweden when their boat capsized, while three 
people were seriously injured in Germany by falling 
trees and branches. Parts of northern France were put 
on orange alert and 130,000 homes had electricity cut 
off. The Netherlands closed one of its big storm surge 
barriers as the tempest approached on Sunday night. 
Police said it caused yesterday morning traffic jams 
over 600 kilometers of roads. 

Around 220 flights were cancelled during the 
morning at Amsterdam’s Schiphol airport - Europe’s 
third-busiest - most destined for other European 
cities. Around 240 never took off on Sunday. Another 
man was injured by a tree in the Czech Republic, 
where winds reached up to 180 kph on the country’s 
highest mountain, Snezka. The storm left 100,000 
without power there and even toppled over a truck. 
Tiny Luxembourg cancelled school classes and morn-
ing rush hour traffic ground to a halt in Brussels due 
to street closures and flooding. 

 
Britain cleans up  

Britain began a clean-up after bearing the brunt of 
one of the most of violent and destructive storms in 
years. “While Storm Ciara is clearing away, that 
doesn’t mean we’re entering a quieter period of 
weather,” Met Office meteorologist Alex Burkill 
warned. “Blizzards aren’t out of the question”. 

Transport was disrupted across the country with 
planes and trains cancelled or delayed. 

The highest wind speed recorded was 150 kilome-
ters per hour in the northwest Welsh village of 
Aberdaron. More than 15 centimeters of rain fell over 
24 hours at Sleddale Reservoir in northwest England’s 
Lake District national park. More than 170 flood 
warnings remained in place yesterday. The West 
Yorkshire towns of Hebden Bridge and neighboring 
Mytholmroyd were among the worst hit by the storm. 
Cars were submerged in the floodwaters and tens of 
thousands of homes had their electricity cut. 

 
Wind farm shut  

Much of the initial damage and disruption in 
Europe was along the coasts. Channel ferry services 
between the southern English port of Dover and 
Calais in northern France resumed yesterday morning 
after being halted Sunday. The whole Belgian offshore 
wind farm was shut down as powerful gusts caused 
the turbines to stop automatically for safety reasons. 
The storm was so violent that “we are forced to com-
pletely stop mainline train traffic in Germany this 
Sunday evening,” Deutsche Bahn spokesman Achim 
Stauss said. The disruptions in Germany also began 
Sunday with more than a hundred flights across three 
big cities cancelled. 

 
Sports events hit  

Sports events were also hit. Sunday’s English Premier 
League fixture between Manchester City and West Ham 
was called off due to “extreme and escalating weather 
conditions”, City said in a statement. The entire 
Women’s Super League football program was also 
called off. Sunday’s Scotland-England clash in the 

Women’s Six Nations rugby tournament was resched-
uled yesterday. But there was an upside for passengers 
flying British Airways to London from New York. The 
storm helped the flight to finish in the sub-sonic flight 
record time of 4 hours 56 minutes, according to flight-
tracking website Flightradar24. A British man wearing 

only a pair of swimming trunks braved the weather on a 
charity walk the length of mainland Britain from Lands 
End, southwest England, to John o’Groats, northeast 
Scotland. “Speedos are designed to get wet and mine 
are absolutely soaking in this weather,” said fundraiser 
Michael Cullen as he trekked in Glastonbury. — AFP 
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NORD: Rescuers work on the A2 motorway in Marly, northern France, after a truck was tipped over in the early morning from strong winds brought by storm Ciara yesterday. — AFP photos

Storm Ciara sows trail of destruction  
Violent storm wreaks havoc across Europe  

BADEN-WURTTEMBERG: Debris of the roof of an apartment building which was blown down during storm 
Ciara lie on the street in Bietigheim-Bissingen, southern Germany yesterday.
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