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EXCHANGE RATES
Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.779
Indian Rupees 4.275
Pakistani Rupees 1.974
Srilankan Rupees 1.677
Nepali Rupees 2.671
Singapore Dollar 221.540
Hongkong Dollar 39.288
Bangladesh Taka 3.551
Philippine Peso 6.020
Thai Baht 9.912
Malaysian Ringgit 77.992

GCC COUNTRIES
Saudi Riyal 81.374
Qatari Riyal 83.812
ani Riyal 792.593
Bahraini Dinar 810.280
UAE Dirham 83.081

ARAB COUNTRIES
Egyptian Pound - Cash 22.150
Egyptian Pound - Transfer 19.370
Yemen Riyal/for 1000 1.225
Tunisian Dinar 114.210
Jordanian Dinar 430.390
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.407

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.950
Euro 338.490
Sterling Pound 397.650
Canadian dollar 231.370
Turkish lira 52.580
Swiss Franc 316.340
US Dollar Buying 297.500

Rate for Transfer Selling Rate
US Dollar 304.590
Canadian Dollar 230.005
Sterling Pound 396.755
Euro 336.485
Swiss Frank 299.425
Bahrain Dinar 810.020
UAE Dirhams 83.330
Qatari Riyals 84.570
Saudi Riyals 82.120
Jordanian Dinar 430.890
Egyptian Pound 19.321
Sri Lankan Rupees 1.677
Indian Rupees 4.272
Pakistani Rupees 1.971
Bangladesh Taka 3.556
Philippines Pesso 6.006
Cyprus pound 18.120
Japanese Yen 3.770
Syrian Pound 1.595
Nepalese Rupees 2.667
Malaysian Ringgit 74.835

CURRENCY BUY SELL
Europe

British Pound 0.387352 0.401252
Czech Korune 0.005392 0.014692
Danish Krone 0.040736 0.045736
Euro 0. 327371 0.341071
Georgian Lari 0.110636 0.110636
Hungarian 0.001150 0.001340
Norwegian Krone 0.029024 0.034224
Romanian Leu 0.065380 0.082230
Russian Ruble 0.004810 0.004810 
Slovakia 0.009125 0.019125
Swedish Krona 0.027675 0.032675
Swiss Franc 0.305891 0.316891

Australasia
Australian Dollar 0.195848 0.207848
New Zealand Dollar 0.189633 0.199133

America
Canadian Dollar 0.223932 0.232932
US Dollars 0.300850 0.305400
US Dollars Mint 0.301050 0.305400

Asia
Bangladesh Taka 0.002877 0.003678

Chinese Yuan 0.042214 0.045714
Hong Kong Dollar 0.037309 0.040059
Indian Rupee 0.003622 0.004394
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002698 0.002878
Korean Won 0.000246 0.000261
Malaysian Ringgit 0.070117 0.076117
Nepalese Rupee 0.002600 0.002940
Pakistan Rupee 0.001321 0.002091
Philippine Peso 0.005847 0.006147
Singapore Dollar 0.214437 0.224437
Sri Lankan Rupee 0.001316 0.001896
Taiwan 0.010144 0.010324
Thai Baht 0.009458 0.010008
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.802730 0.810798
Egyptian Pound 0.019281 0.022021
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.424210 0.434210
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000104 0.000254
Moroccan Dirhams 0.021071 0.045071
Omani Riyal 0.786944 0.794853
Qatar Riyal 0.083105 0.083941
Saudi Riyal 0.080233 0.081523
Syrian Pound 0.001293 0.001513
Tunisian Dinar 0.103564 0.111564
Turkish Lira 0.044481 0.054326
UAE Dirhams 0.082393 0.083221
Yemeni Riyal 0.000991 0.001071

Chinese Yuan Renminbi 44.205
Thai Bhat 10.780
Turkish Lira 51.370
Singapore dollars 220.428

Poverty in Britain 
increases despite 
low unemployment
LONDON: Poverty in Britain has risen among workers
despite the country’s lowest unemployment in 45 years, an
organization for social change said yesterday, while urging the
new government to take action.  “Although employment has
increased, in-work poverty has also gone up because often
people’s pay, hours, or both are not enough,” said the Joseph
Rowntree Foundation. JRF’s ‘state of the nation’ report on
poverty in the UK revealed also that poverty had risen for
children and pensioners over the last five years. In total, 14
million people in the UK were living in poverty, it said.

JRF added that a single person or family was deemed to
be in poverty should they have an income that is less than 60
percent of their family type’s median earnings after housing
costs such as rent. “The new government has a once-in-a-
generation opportunity to make historic progress and enable
people and communities to truly level-up,” JRF said. Its exec-
utive director Claire Ainsley added: “As a nation we have
made progress before and we can and must do so again with
this new government and a new settlement after Brexit.”

Prime Minister Boris Johnson’s Conservative party con-
vincingly won a general election in December that helped to
unlock Brexit. Recent official data meanwhile showed that
Britain’s unemployment rate stands at 3.8 percent, the lowest
level since 1975. The employment rate is at a record-high
76.3 percent. However JRF said that 56 percent of people in
poverty come from a UK working family, compared with 39
percent 20 years ago. —AFP

DUBAI: Energy-addicted Gulf states must undertake
much deeper reforms or risk seeing their wealth drain
away in 15 years as global demand for oil slides, the
IMF warned. “At the current fiscal stance, the region’s
financial wealth could be depleted by 2034,” the
International Monetary Fund said in a study on “the
future of oil and fiscal sustainability” in the region.
The Gulf states, which heavily depend on the “black
gold” that has enriched them for decades, have no
choice but to accelerate and widen economic reforms
to avoid becoming net borrowers, the IMF said.

The Gulf Cooperation Council  (GCC), which
groups Bahrain, Kuwait, Oman, Qatar, Saudi Arabia
and United Arab Emirates, accounts for a fifth of the
world’s crude supplies and oil income makes up 70-
90 percent of public revenues. Banking on hefty oil
revenues over nearly two decades through 2014, the
six nations controlled by ruling dynasties accumulated

some $2.5 trillion of financial assets invested mostly
overseas through sovereign wealth funds.

But the oil price shock of mid-2014 has battered
the finances of GCC nations, drastically reducing
their revenues and forcing them to borrow and draw
down on their assets to plug persistent budget
deficits. GCC gross domestic product plummeted as
a result, with the IMF estimating the economies
grew by just 0.7 percent last year from an already
meagre 2.0 percent in 2018 - far from rates of
above 4.0 percent before the oil crash.

The global energy market is undergoing funda-
mental change as new technologies are increasing
supply, while concerns over climate change see the
world moving towards renewable sources, the IMF
said. “This outlook spells a significant fiscal sus-
tainability challenge for the GCC region,” which
must adapt for the combination of long-term low

demand and prices, the global lender said.

Good times are over 
A legacy of sharply rising expenditure during

2007-14 thanks to high oil prices, followed by a steep
decline in hydrocarbon revenues, has weakened fiscal
positions in the region, it said. The resulting deficits
lowered the region’s net financial wealth during 2014-
18 by around $300 billion to $2 trillion, according to
IMF estimates. The drop now is believed to be even
deeper. GCC government debt rose from around $100
billion in 2014 to nearly $400 billion in 2018. As a
result, net financial wealth is on track to turn negative
by 2034 or even faster, turning the region into a net
borrower, the report said.

Most GCC states have embarked on economic
diversification and reform programs that include sub-
sidy cuts, raising power prices and even imposing val-

ue-added tax and other forms of taxation.” Ongoing
reforms are moving the GCC region in the right direc-
tion, but they need to accelerate,” the IMF said. Rapid
diversification of economies will not be enough, the
IMF warned, saying the process should be accompa-
nied by reductions in government expenditure and the
introduction of broad-based taxes.

GCC nations must also rationalize spending, reform
their large civil service sectors, and reduce public
wage bills which are high by international standards.
Most Gulf states see these measures as highly sensi-
tive and a political risk because of the potential
adverse affect on citizens who have grown accus-
tomed to subsidies and low taxes. The proposed
measures “would have a multitude of socioeconomic
consequences affecting employment, household
incomes, and business confidence and investment,” the
IMF admitted. —AFP

Global energy market undergoing fundamental change

IMF: Without reforms, Gulf oil 
wealth could vanish by 2034

Exclusive privileges for 
frequent travelers with 
NBK-Kuwait Airways 
Oasis Club Visa Cards
KUWAIT: National Bank of Kuwait (NBK) is continu-
ously introducing all that is new for the benefit of its
customers, ensuring it listens to their aspirations and
tailor services that satisfy their needs. In that line, the
NBK Credit Cards are the ideal tool to make daily pay-
ments as each one provides exclusive and unique sets of
benefits, such as the NBK-Kuwait Airways (Oasis Club)
Visa Cards, which provide frequent travelers with
unlimited privileges and rewards.

The NBK-Kuwait Airways (Oasis Club) Visa
Infinite Credit Card and NBK-Kuwait Airways (Oasis
Club) Visa Signature Card, as well as the NBK-Kuwait
Airways (Oasis Club) Visa Platinum Prepaid Card
offer customers an array of advantages including
earning Oasis Club Miles when using the card,
redeeming earned miles for tickets with Kuwait
Airways, upgrading to Business or First Class, in addi-
tion to many other benefits.

The cards also enable customers to enjoy more privi-
leges that make travelling a lot more comfortable and

enjoyable, such as accessing airport lounges worldwide,
enjoying travel insurance and special assistance at air-
ports, as well as earning points with the NBK Rewards
Program which can be redeemed at more than 850 par-
ticipating outlets. These cards also enable customers to
earn up to 15,000 bonus Welcome Elite Tier Miles upon
card activation, as well as up to 10,000 additional miles
when spending within the first 3 months of card
issuance. Customers will then earn up to 4 Oasis Club
Miles for every KD 1 spent on their daily purchases. 

“At NBK, we are constantly partnering with leading
service providers to benefit our customers by constant-
ly developing our products and services to meet the
needs of each segment of customers. We are committed
to enriching the banking experience they are accus-
tomed to receiving from NBK.” stated Mohammed Al
Othman, General Manager of Consumer Banking Group,
National Bank of Kuwait.  Al Othman added: “The NBK-
Kuwait Airways (Oasis Club) Visa Cards are designed to
ensure they add value to the privileges we offer, as we
reaffirm our leadership position in providing exceptional
banking services that are specifically designed with the
needs and aspirations of our customers in mind.”

Al Othman reaffirmed that this partnership with
Kuwait Airways and Visa extends from the long-term
and strategic partnership built by NBK with these lead-
ing service providers. He added: “We are confident that
our customers will enjoy the amazing privileges we have
to offer from this collaboration which each of the parties
involved will ensure its continuity in the future.” On his

part, Mesh Al Lafa Al Mutairi, Director, Commercially
Important Persons at Kuwait Airways, said: “We are
pleased to be partnering with NBK, the leading bank in
Kuwait, in this unique product that will without a doubt
reward customers and provide them with unique servic-
es when flying around the world with Kuwait Airways. 

Through this partnership, we continue to enhance our
position as the national carrier, as we continue to expand
on the services, competitive offerings and travel packages
that we offer our passengers to explore the world thanks
to the Oasis Club and Kuwait Airways Holidays which we
tailor with our trusted partners to serve our passengers.”
Al Mutairi added that Kuwait Airways is always focused
on providing passengers with an enjoyable travel experi-

ence onboard its flights. The NBK-Kuwait Airways (Oasis
Club) Visa Cards are a great contribution to this enjoy-
able travel experience in addition to the many travel serv-
ices for frequent travelers. 

“Visa is delighted to partner with NBK and Kuwait
Airways to offer cardholders rewarding travel benefits.
Visa is constantly looking for new opportunities to
extend our value added products and unmatched travel
proposition to new market segments and we are pleased
to offer NBK and Kuwait Airways customers the securi-
ty, flexibility and convenience of Visa’s payment prod-
ucts with exciting value added rewards,” said Shashank
Singh, Visa’s General Manager for Kuwait, Qatar, Oman
and Bahrain. 

Tesla’s surge inspires 
fans to buy, skeptics 
to dig in, drives fear 
of missing out
NEW YORK: Pretty much everyone on Wall Street has
an opinion about Tesla. The electric vehicle maker’s stu-
pendous rally in recent months has given shareholders
something to cheer about, cost short sellers billions of
dollars and vindicated legions of retail investors who
have long adored Elon Musk’s company.

Tesla shares have soared by nearly 320% since
early June, helped by the company’s better-than-
expected financial results and ramped-up production
at its new car factory in Shanghai. After surging 36%
over Monday and Tuesday, the stock by Friday had
settled back to a gain of about 15% for the week. On
Friday afternoon, it was down marginally at $747.11.
Another factor driving this week’s surge may be fund
managers hurrying to raise their allocation of the
stock, analysts said.

“A lot of advisors and institutions, they jump in the
bandwagon because they don’t want to trail,” said vocal
Tesla bull Ross Gerber, president and chief executive of
Gerber Kawasaki in Santa Monica, California. “If Tesla
goes to $1,000 and they don’t own it, what are they
going to tell their clients?” Gerber trimmed his fund’s
position in the stock as the company’s valuation soared.
He hopes to buy more if the stock falls and said a fair
valuation would be around $550.

Retail investors have driven part of the surge. Among

Fidelity Investments customers, Tesla has been by far
the most actively traded stock in recent sessions, with
nearly 16,000 buy orders for the electric carmaker’s
shares. Twitter, ranked second overall in trading activity
on Fidelity, had just over 2,000 buy orders. 

On Monday, when Tesla shot up 20% in its biggest
one day rally since 2013, clients at TD Ameritrade - mil-
lennials in particular - overwhelmingly took profits after
having bought the stock for months, said JJ Kinahan,
chief market strategist at the online brokerage. Tesla’s
biggest institutional shareholders are Baillie Gifford,
Capital World and Vanguard, according to Refinitiv data.

It also has an international following. Retail investors
in South Korea have been trading Tesla shares at a furi-
ous pace in recent weeks, buying and selling $200 mil-
lion worth of stock in January, according to the Korea
Securities Depository. Volume in November stood at
$43 million. Tesla options positioning is also bullish.
According to data from options analytics provider
Trade Alert, skew turned deeply negative this week,
meaning that demand for calls, used to position for fur-
ther share gains, has surpassed demand for puts, used
to guard against a fall in shares.

That’s a departure from the usual dynamic in most
stocks, in which options used for downside protection
generally command prices higher than those for upside
participation. Tesla’s biggest winner is Musk, who
stands to earn more than $1 billion thanks to Tesla’s
recent rally. The company’s market capitalization briefly
exceeded $150 billion this week, the second target in
his record-breaking compensation package that opens
the way to options awarded to him vesting.

The bears
Many investors remain skeptical that Tesla can

consistently deliver profit, cash flow and growth.
More Wall Street analysts rate Tesla “sell” than “buy,”

and the company’s stock is the most shorted on Wall
Street, with nearly $18 billion sold short. Those bear-
ish investors plan to profit by selling borrowed shares
and buying them back later at a lower price. Yet while
short investors in Tesla have suffered paper losses of
over $11 billion so far in 2020, they have mostly held
their ground, according to S3 Partners, a financial
analytics firm.

One seller in the December quarter was Saudi
Arabia’s public investment fund, according to a filing
on Tuesday. Some funds that reportedly hold short
positions are London-based Crispin Odey, according
to the Financial Times. Odey was not immediately
available for comment. The Financial Times also
reported that Greenlight Capital, run by David
Einhorn, had told investors last month it held a put
option against Tesla, which would be a bet against
the stock. A spokesman for Greenlight declined to
comment. —Reuters

LOS ANGELES: People stand in a Tesla showroom at a shopping
mall in Los Angeles. —AFP


