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KUWAIT: Gulf Bank held its weekly Al-Danah
draw on 27th December 2020 announcing the
names of the winners for the week of 20 - 24
December 2020. The weekly draw consists of five
winners who receive KD 1,000 each, every week.

The winners this week are:
Amani Mohammad Abd Al-Sayed Alrashed
Ibraheem Mohammed Ahmed Morad
Sara Ali Fahad
Emad Hasan Naser
Ali Abdullah Khasrow
Al-Danah is now offering its biggest prize yet,

with an annual draw prize of KD 1,500,000. The
annual draw will be held on 14 January 2021. Gulf
Bank encourages customers to increase their
chances of winning with Al-Danah by depositing
more into their Gulf Bank accounts using the new
ePay (Self-Pay) service, which is available on Gulf
Bank’s online and mobile banking services.

Al-Danah offers a number of unique services
to customers, including the Al-Danah Deposit
Only ATM card, which allows account holders to
deposit money into their accounts at their con-

venience. Account holders can also calculate
their chances of winning the draws through the
‘Al-Danah Chances’ calculator available on the
Gulf Bank website and app. Furthermore, loyal
Al-Danah customers are rewarded with loyalty
chances. Loyalty chances are the total chances
accumulated from the previous year, which are
added to the customer’s chances the following
year. Therefore, the total chances earned by Al-
Danah customers in 2019, have been added to
their 2020 chances, and the same process will
take place in 2021, and so on. Terms and condi-
tions apply.

Gulf Bank’s Al-Danah account is open to
Kuwaiti and non-Kuwaiti residents of Kuwait.
Customers require a minimum of KD 200 to open
an account and the same amount should be main-
tained for customers to be eligible for the upcom-
ing Al-Danah draws. If the customer’s account
balance falls below KD 200 at any given time, a
KD 2 fee will be charged to their account monthly
until the minimum balance is met. Customers who
open an account and/or deposit more will enter
the weekly draw within two days. 

Ooredoo Kuwait 
launches new 
ProPing 5G bundles 
KUWAIT: Ooredoo Telecom, the first to introduce
innovative digital services in Kuwait, announced the
launching of ProPing, the first and leading gaming
platform service in the country, which was previous-
ly provided by FASTtelco through fiber optics.
Ooredoo Kuwait has been persistent in developing
and providing ProPing service over its 5G network,
as the service has become available with guarantees,
allowing customers to directly communicate with the
largest global gaming systems and websites.

Commenting on the ProPing launching, Abdulaziz
Al-Babtain, Chief Executive Officer, Ooredoo
Kuwait said: “The launching of these new products
and services was driven from the principle of work-
ing towards developing the quality of the products.
The starting point of this service was the develop-
ment of the company’s network infrastructure.
Indeed, Ooredoo is the first company in the State of
Kuwait to provide a stable service to all customers
through the fifth generation network without adding
any additional devices.” 

More and above, through connecting this service
to the Ooredoo Data Center - as it is the only one
directly linked with the Amazon Cloud Network, the

first collaboration with
Batelco Bahrain, which was
previously announced. Al-
Babtain added: “The pro-
vision of high-quality and
unique services is what
distinguishes the us at
Ooredoo Kuwait as we
constantly innovate new
products and services
based on the changing
needs of our customers.
Thus, the new ProPing
packages with their differ-
ent prices give customers the chance to enjoy not
only higher internet speeds, but also a consistent
quality that exceeds their needs.”

He concluded: “For us to stay competitive in
today’s fast-paced business arena, we have upgrad-
ed our network infrastructure to improve speed, reli-
ability, efficiency and scalability.” ProPing gaming
enthusiasts who need fast, reliable, and consistent
internet service over Fiber optics, and 5G, look no
further. Ooredoo Kuwait offers high internet speeds
through its 5G internet bundles that will allow you to
enjoy an unparalleled gaming experience starting at
KD 30 and FASTtelco starting at KD 40 through
fiber optics which gives ProPing speeds 50Mbps
and 100Mbps. 

The new gaming service will allow the heavy
gamers to explore a new unreached experience that
provides high speed, best quality and low latency.

Abdulaziz Al-Babtain

Gulf Bank announces winners 
of Al-Danah weekly draw

KUWAIT: The oil winds have weakened; the sailing
ships of the oil countries are outdated and will not
reach their destinations. An “OPEC” basket barrel of
oil price scored about $109.5 for 2012 average and
its production for the same year reached 30.5 mil-
lion barrels per day. Therefore, its oil revenues at
that time amounted to about $1,200 billion with a
barrel’s average price is about $40.5 and its pro-
duction level is 25.6 million barrels per day. 

Total oil revenues are expected to score about
$323 billion for the current year 2020 or about 27
percent of the 2012 production level, according to
the US Energy Information Administration. Truly,
the next few years will achieve a higher level of oil
revenues. But the highest aspiration is for oil prices
to stabilize at $60 per barrel. Pressure will then
intensify to bring prices below this rate. Parallel to
this, repercussions will also intensify in direct pro-
portion to the rise in each oil state’s reliance on oil. 

Therefore, the speed of the decision to disen-
gage from oil becomes what separates the surviving
oil states from the sunken ones. 

Within Kuwait’s neighbors, and without going
into an evaluation process of the experience of
each, some countries have started the disengage-
ment project. UAE, which is less dependent on oil in
forming its economy and financing its public
finances, its largest Emirate Abu Dhabi has a sover-
eign fund close to the size of the Norwegian fund. 

Recently, Saudi Arabia announced expectations
of its public revenue structure, stating that the con-
tribution of non-oil revenues will amount to about
46.5 percent of total revenues of the public budget
for the year 2020. Also Qatar, whose economy is 30
percent bigger than the Kuwaiti economy, has bet-
ter education, health services and infrastructure. 

China broke the sanctities of “Marxist” ideology
in its decision to turn around because it knew when
and in which direction it would turn at the cross-
roads in which it found itself. On the contrary, the
classical and rich Iraq was unable to break from the
sanctity of quotas and became a failed state. 

And when China’s comrades in the Eastern Bloc
failed, most of them embraced Western Europe,
while there is no safety net to rescue the failed oil
states from the free fall damage. Kuwait unfortu-
nately, the most addicted to oil neighboring country,
still adopts two contradictory strategies: one to
gradually eliminate dependence on oil and another
strategy to be more dependent on it. Its public
administration is unable to extinguish the public
financial fire. It is unable to reduce public expendi-
tures, unable to increase its non-oil revenues,
unable to borrow to meet its fiscal deficit because
the general conviction is that its governments are
unfit or unqualified to obtain borrowing money. The
late “Nasser Sabah Al-Ahmad” who was right in
choosing China as a partner in the development
project. Its peaceful rise and transformation into a
great power was a precedent not repeated in the
readable history. He was also right in a development
project whose introduction calls for the gradual
break from dependence on oil. 

He was right when he reported corruption at the
highest levels and as a result, he lost his position,
and he was also right to break the sanctity of genes
and quotas in the call for professional management
of the North Project, which is supposed to be gen-
eralized to all the administration of the country.
Contrary to all the aforementioned rules, Kuwait did
not read nor understand the seriousness of the his-
torical juncture it is going through. At the beginning
of a new era, Kuwait adopted superiority in the
number of missed opportunities and reasserted the
sanctity of the governments of genes and quotas.
Naturally, a government that is unable to extinguish
its fire is unable to build. 

“Panama” Papers 
The “Panama” Papers are very important if we

understand their purpose. They are the outcome of
disclosing the secrecy of one out of four offices in
Panama that do the same work. They register com-
panies and individuals in them for investment from
major countries, and there are also more than 10

other tax havens that perform the same active work,
such as the Cayman Islands and all of the British
“Gezi” and “Virgin”, and dozens of others less
active around the world. 

Tax havens are a legitimate and legal mechanism
designed to give a competitive advantage to a
country within the main countries receiving foreign
investment, as an investment through these havens
may greatly reduce the tax liability, compared to
whether the investor invested through an investment
entity in the same country, then he will be subject to
the citizen tax. For any foreign entity that wishes to
buy or build a property in the USA for example, its
American attorney, tax advisor and auditor establish
a company that owns this property and is registered
in the tax haven, with the knowledge of the United
States Government, its regulatory agencies and the
tax authority there. 

The invested money is pumped into the American
economy and not into the economy of the haven or
its banks, and the purpose of the American legislator
is to support the growth of its economy, create job
opportunities in it and support money flows to it, not
favoritism or likeness in a haven or an investor. 

Upon liquidation of investment, the sale money
cannot be distributed except after the contribution
of the law firm, the investment advisor, and the audit
office in calculating the right of the lenders, and
most importantly, the right of the American tax
authority, that is, the US Treasury. Foreign Direct
Investment in high tax countries, which does not
pass through an entity in a haven, is a non-profes-
sional investment and violates the interest of the
investor’s client, so the majority of those investment
entities are without fault. The importance of the
“Panama” Papers lies in pursuing two types of
investors through safe-havens, the first for devel-
oped countries with respectable tax systems, and
the second for developing and emerging countries.
The charge of the first class is the failure to disclose
their investment through the tax haven and their tax
return not including the income resulting from it.
The president of “Bayern Munich” and the father of
the tennis player “Steffi Graf” was previously
imprisoned for the same reason, while the case of
former British Prime Minister “David Cameron”
ended when He published his tax return, indicating
that he invested in his father’s fund through Panama,
profiting £19 thousand and paying its due tax,
meaning that the investment mechanism is legiti-
mate as long as its income has been disclosed. The
second class of investors from our countries and are
the investors with dirty or stolen money from their
countries, whether they are politicians 5 or influen-
tial people, and because the oversight bodies are
under their control, or the oversight agencies are
weak, so the haven for them is a haven for money
laundering . Therefore, it is assumed that the world
works to strip tax havens from the characteristic of
secrecy, so the investor to benefit from a tax deduc-
tion in the country of investment is not harmful to
him from disclosing his name as long as the source
of his money is clean, and disclosure prevents the
tax evasion in his country or the corrupt money
launderer from exploiting Tax haven secrecy. 

And at the level of each country, including
Kuwait, legislation is supposed to prohibit invest-
ment through the tax haven except after disclosure
to a competent official authority of its investment,
unless he does, then he has committed an offense
and is treated as a money launderer, and it is possi-
ble to conclude disclosure agreements with the
countries receiving the investment to disclose the
names of investors. 

Boursa Kuwait
The performance of Boursa Kuwait for last week

was less active, where the traded value, traded vol-
ume and number of transactions decreased, also the
general index decreased (AlShall index). AlShall
Index (value weighted) closed at 489.1 points as of
last Thursday, showing a decline by 6.3 points or by
1.3 percent compared with its level last week. While
it remained lower by 64.1 points or by 11.6 percent
compared with the end of 2019

GCC states must reduce reliance on
oil to ward off economic headwinds

Total oil revenues expected to be about $323 billion for current year 2020


