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KUWAIT: National Bank of Kuwait (NBK) contin-
ues to reward its customers by offering them the
most advanced innovative payment solutions dur-
ing the crisis of coronavirus outbreak, in order to
avoid the use of cash and to abide by social dis-
tancing rules. In this context, the bank provide its
customers with a safe way to  pay using
Wristbands and Stickers for free, as part of its
continuous efforts to upgrade contactless payment
solutions and making it faster and easier.

Wristbands and Stickers allow customers to pay
for their daily purchases seamlessly at NFC-
enabled POS terminals in Kuwait in a faster and
secure way. This comes as part of the bank’s strive
to keep customers safe and to encourage them to
use contactless payment solutions.

Additionally, the bank has increased the limit of
payments without entering the pin to KD 25,
whereas purchases exceeding KD 25 will be paid
through the normal payment process. In addition,

customers can issue the stickers or wristband by
visiting any of NBK branches or calling 1801801.

Bader Al-Janah, Consumer Banking Group at
National Bank of Kuwait, said: “Providing cus-
tomers with Wristbands
and Stickers for free
comes as part of our
keenness to enrich the
banking experience of
our customers and giving
them more convenience
by offering them all fast
and easy banking servic-
es, while keeping them
safe.”

Al-Janah added: “NBK
provides cutting-edge
contactless payment solutions to avoid using cash,
and to allow our customers to make faster, easier
and secure payments, in view of social distancing

rules, as these payment methods proved to be
highly effective, especially during coronavirus
pandemic outbreak.” “The bank is keen to be
always closer to its customers by providing its

services 24/7 through its
various digital channels,
which undergo continu-
ous development and
upgrade by adding many
new services that keep
pace with its customers’
expectations,” Al-Janah
pointed out.

Al-Janah affirmed that
all new payment solutions
provided by NBK, as well
as the upgrade of existing

ones, are part of its endeavors to meet customers’
needs, and to provide them with services that suit
their different lifestyles, with their safety in mind.

Noteworthy is that
NBK recently launched
“Garmin Pay”, which
enables customers to
make their payments with
one tap using their
Garmin smartwatches.
Besides,  NBK was the
first local bank to intro-
duce “Fitbit Pay” using
Fitbit smartwatches.

Furthermore, e-
Payments that is available
on NBK Mobile Banking
is a fast and easy way to avail  a variety of
advanced services that enable customers to make
hassle-free electronic payments at any time,
including bill payment for the following companies:
Telecom companies, iTunes, Google Play, Amazon,
Apple Music, Skype and Spotify.

Gulf Bank winner 
Al-Azmi claims 
cash prize worth 
12 times her salary
KUWAIT: Gulf Bank has announced the winner
of its seventh monthly Kuwaiti Salary Account
draw of the year. This month’s lucky winner,
Sarah Musallam Braik Al-Azmi, will take home a
cash prize worth 12 times her salary. The Kuwaiti
Salary Account draw took place at Gulf Bank’s
Head Office in the presence of a representative
from the Ministry of Commerce.

With the 2020 Kuwaiti salary offer, new cus-
tomers who transfer their salaries to Gulf Bank
are automatically enrolled in the monthly draws,
giving them the chance to win cash prizes of up
to 12 times their salary. Customers are also
enrolled in a yearly draw of Kuwait’s largest
salary prize, a cash prize of up to 100 times the
winner’s salary. 

Gulf Bank’s Salary Account also gives new
customers the opportunity to receive either a KD
100 cash gift upon transferring their salaries to
Gulf Bank, or an interest-free loan of up to KD
15,000. Customers must have a minimum salary
of KD 500 and are eligible for the offer following
their first salary transfer to Gulf Bank. Customers
can also enjoy additional benefits like a Visa or
MasterCard credit card free of charge for a year.
They can also apply for a loan of up to KD
70,000 with a repayment period of 15 years, or a
consumer loan of up to KD 25,000. 

Gulf Bank is one of the leading conventional
banks in Kuwait with total assets of KD 6 billion
for year ending 31 December 2019. The Bank
provides a broad offering of consumer banking,
wholesale banking, treasury, and financial servic-
es through its large network of 59 branches and
more than 200 ATMs in Kuwait.  The Bank was
founded in 1960 and is listed on the Kuwait
Stock Exchange (Boursa Kuwait) since 1984.

In line with its commitment to keep customers safe

NBK offers free safe wristbands 
and stickers to its customers

US producer prices 
rebound in July; 
trend remains weak 
WASHINGTON: US producer prices increased by
the most in more than 1-1/2 years in July, but the
overall trend in producer inflation remained sub-
dued amid signs the economy’s recovery from the
COVID-19 recession was faltering. The jump in pro-
ducer prices reported by the Labor Department on
Tuesday, however, further diminished the risk of
deflation, a decline in the general price level.
Deflation is harmful during a recession as con-
sumers and businesses may delay purchases in
anticipation of lower prices.

Overall , benign inflation should allow the
Federal Reserve to maintain its extraordinarily
easy monetary policy as it tries to nurse the econ-
omy back to health.

“Fed officials will see no reason to be on high
alert for inflation pressures after today’s modest
rebound in producer prices and there is little reason
for them to temper their highly stimulative monetary
policy,” said Chris Rupkey, chief economist at
MUFG in New York.

The producer price index for final demand
increased 0.6 percent last month, driven by a surge
in portfolio management fees and rising costs for
gasoline. That was the biggest gain since October
2018 and followed a 0.2 percent decline in June. In
the 12 months through July, the PPI dropped 0.4
percent after falling 0.8 percent in the 12 months
through June.

Economists polled by Reuters had forecast the
PPI would rise 0.3 percent in July and decrease 0.7
percent on a year-on-year basis. Excluding the
volatile food, energy and trade services compo-
nents, producer prices increased 0.3 percent last
month after a similar rise in June. In the 12 months
through July, the core PPI edged up 0.1 percent.

The core PPI ticked down 0.1 percent on a year-on-
year basis in June.

The Fed tracks the core personal consumption
expenditures (PCE) price index for its 2 percent
inflation target. The core PCE price index rose 0.9
percent on a year-on-year basis in June. July’s core
PCE price index data will be released later this
month. There is little scope for inflation to heat up
as the economy continues to take a hit from the
COVID-19 pandemic. A separate report on Tuesday
showed small business confidence relapsed in July,
with owners tempering their economic expectations
over the next six months.

Small businesses noted that “sales are often low-
er due to business restrictions, social distancing
requirements, and a still-reduced willingness of
consumers to go out and mingle with the general
population.”

Portfolio fees jump 
Coronavirus infections have soared across the

United States, forcing authorities in some of the
worst-affected areas to either shut down businesses
again or pause reopenings, sending workers back
home. The government reported last Friday that the
economy created 1.763 million jobs in July after a
record rise of 4.791 million in June. Only 9.3 million
of 22 million jobs lost between February and April
have been recouped. At least 31.3 million people are
on unemployment benefits. The economy, which
entered recession in February, suffered its biggest
blow since the Great Depression in the second
quarter, with gross domestic product dropping at
its steepest pace in at least 73 years.

Stocks on Wall Street were trading largely high-
er, with the S&P 500 index closing in on a record
high, as investors bet on more stimulus measures.
The dollar slipped against a basket of currencies.
Prices of US Treasuries were down. Last month,
wholesale food prices fell 0.5 percent as the cost of
meat dropped 8.0 percent. Food prices decreased
5.2 percent in June. Wholesale gasoline prices
increased 10.1 percent after advancing 26.3 percent
in June. Goods prices shot up 0.8 percent. That fol-

lowed a 0.2 percent rise in June.
Excluding food and energy, goods prices

climbed 0.3 percent in July after inching up 0.1 per-
cent in the prior month. The cost of services
rebounded 0.5 percent, the largest gain since April
2019, after dropping 0.3 percent in June. A 0.4 per-
cent increase in the prices for services, excluding
trade, transportation, and warehousing, accounted
for about 60 percent of last month’s rise.

Margins for final demand trade services, which
measure changes in margins received by whole-
salers and retailers, advanced 0.8 percent. A 7.8
percent surge in portfolio fees was also a major
contributor to the acceleration in the costs of
services.

That reflected a stock market rally and followed a
2.2 percent advance in June. But prices for airline
tickets fell 7.0 percent. The cost of motel and hotel
accommodation also declined. The cost of healthcare
services increased 0.4 percent. Those airline tickets,
healthcare and portfolio management costs feed into
the core PCE price index. “Weaker demand should
exert downward pressure on prices overall, keeping a
sustained return to and overshoot of 2 percent
unlikely for some time,” said Veronica Clark, an econ-
omist at Citigroup in New York.  —Reuters

World’s biggest 
container ships take 
shape in S Korea
GEOJE, South Korea: On the bridge of
one of the world’s biggest container
ships, a worker in a grey protective suit
installs the compass that will guide the
leviathan across the world. The finishing
touches are being put to the HMM St
Petersburg at the Samsung Heavy
Industries shipyard on the island of
Geoje, at the southern tip of South
Korea. Deep in the bowels of the enor-
mous vessel, welders are dwarfed by the
giant engines that will propel it at a
maximum speed of over 22 knots.

At 400 meters (1,300 feet), the HMM
St Petersburg is 100 meters longer than
the Eiffel Tower is tall, and 62 meters
wide. It has a capacity of 23,820 TEU
(twenty-foot equivalent units, the stan-
dard measure of a shipping container),
which owner Hyundai Merchant Marine
(HMM) describes as enough to carry

seven billion choco-pies, a popular
Korean snack-one for every human
being on the planet.

It is the 12th and last of a new class of
24,000-TEU vessels HMM is putting
into service, the largest of their kind in
the world and costing 170-180 billion
won ($143-151 million) each.

The first of the class to begin opera-
tions, the 23,964-TEU HMM Algeciras,
made its maiden voyage in April when it
set a new world record for shipment vol-
ume. The South’s shipbuilding industry is
one of the world’s biggest and was one
of the drivers of its decades of economic
growth, but in recent years has been
hammered by global oversupply and
cheaper competition from China.

Similarly the Korean shipping
industry was plunged into turmoil by
the collapse of Hanjin Shipping, once
one of the world’s top 10 container
lines, which was declared bankrupt in
2017.  HMM St Petersburg will  be
delivered in September and make its
maiden voyage to Shanghai and other
Chinese ports, before heading through
the Suez Canal to Rotterdam,

Hamburg, Antwerp, and London.
The journey from South Korea to

Europe and back is a 12-week round

trip, but despite its size and the distance
covered, the vessel will have a crew of
just 23.  —AFP

Cutting-edge 
payment 
solutions Bader Al-Janah

Apple must pay 
$500m over patent 
violations: Court
SAN FRANCISCO: Apple must pay more than
$500 million in damages and interest for 4G
patent infringements held by intellectual proper-
ty company PanOptis, a Texas court has ruled.

The US tech giant-now worth almost $2 tril-
lion-will appeal Tuesday’s decision, local media
said. PanOptis, which specializes in licensing
patents, took Apple to court in February last
year, claiming it refused to pay for the use of 4G
LTE technologies in its smartphones, tablets and
watches. “The plaintiffs have repeatedly negoti-
ated with Apple to reach an agreement for a
FRAND license to the Plaintiff’s patent portfolios
which Apple is infringing,” the court filing read.
FRAND refers to terms that are “fair, reasonable
and non-discriminatory” and is the IT industry
standard for technology use.

“The negotiations have been unsuccessful
because Apple refuses to pay a FRAND royalty
to the Plaintiff’s license.” Apple argued unsuc-
cessfully that the patents were invalid, according
to legal publications. “Lawsuits like this by com-
panies who accumulate patents simply to harass
the industry only serve to stifle innovation and
harm consumers,” Apple said in a statement
reported by media outlets. The case is one of
many patent suits from licensing firms that make
no products but hold rights to certain technolo-
gies. Critics call these firms “patent trolls.”

The Texas court has twice ruled against Apple
in the past, demanding it pay hundreds of mil-
lions of dollars to VirnetX-another company spe-
cializing in patent litigation.

On its website, PanOptis offers to manage its
clients’ patents, allowing them to concentrate on
“innovation and new development.” —AFP

WASHINGTON: US producer prices increased by the
most in more than 1-1/2 years in July, but the overall
trend in producer inflation remained subdued amid
signs the economy’s recovery from the COVID-19
recession was faltering.

At 400 meters (1,300 feet), the HMM St Petersburg is 100 meters longer
than the Eiffel Tower is tall, and 62 meteres wide. —AFP

Stocks shake off 
stimulus doubts, 
gold goes wild
LONDON:  Europe’s stock markets held their own yes-
terday after doubts emerged about fresh US stimulus,
while it was shaping up to be another wild day for gold
and silver and Turkey’s troubled lira.

A lively start to European trading saw sterling shrug
at news Britain had seen is worst economic quarter on
record thanks to COVID-19. Gold swung almost 4 per-
cent after its biggest fall in seven years and German
Bund yields hit two-week highs amid a deluge of global
debt issuance. Turkey’s volatile lira took another 1.5
percent pounding as concerns about its economic
health and policy making took hold again, while New
Zealand dollar’s dropped 0.4 percent after its central
bank signalled it would stay highly supportive. Mixed
sentiment had dragged on Asian stocks as sniping con-

tinued between China and the United States. Beijing
had also reported weaker-than-expected loan growth ,
while the US Senate’s majority leader described stimu-
lus talks there overnight as “at a bit of a stalemate”.
“The bias at moment is probably to fade the S&P 500
and fade risk generally,” said Societe Generale strate-
gist Kit Juckes. “What happens next probably depends
on what happens in US equity markets (which are
focused on stimulus)... That might be the decisive factor
for short-term sentiment.”

On Wall Street on Tuesday, the S&P 500 snapped a
seven-day winning streak after coming within reach of its
all-time peak hit in February just before the global out-
break of the COVID-19.  Barring a bipartisan deal on
stimulus, the US economy could be left with measures US
President Donald Trump called for on Saturday through
executive orders to bypass Congress. “We have enor-
mous uncertainty. It appears it’s getting harder for both
sides to compromise as the election is nearing... Trump’s
proposals would be smaller than markets have expected.
There’s question over whether they are viable, too,” said
Junpei Tanaka, strategist at Pictet. The US election cam-
paigns look set to gather steam after Democratic presi-

dential candidate Joe Biden selected Senator Kamala
Harris as his choice for vice president. The 10-year US
Treasuries yield climbed a couple of basis points to 0.67
percent in Europe to stay at a one-month high.

The 10-year yield (+6.6bps) and 30-year (+7.5bps)
yields saw their biggest increases in over a month on
Tuesday, while the 2s10s curve steepened 4.6 basis
points, the most since June 5th. The gap between US
two-year and 10-year Treasury yields is a metric closely
watched for signs of a slowdown. —Reuters


