
KUWAIT:  Zain, the leading digital service
provider in Kuwait, received ‘Kuwait’s Fastest Fixed
Broadband Network’ award for Q1-Q2 2020 from
Speedtest by Ookla, the global leader in transpar-
ent Internet testing applications, data and analysis.
Zain took this opportunity to launch a limited time
offer with unlimited 5G Internet downloads along
with a number of revolutionary Internet devices,
including Huawei’s next generation of fixed routers;
Huawei 5G CPE PRO 2, as well as the Zain 5G HUB;
powered by HTC, and more. 

Zain expressed its pride in this prestigious
achievement from Ookla, the global leader that is
widely considered to be
the first, most transparent,
and most reliable source
for Internet testing appli-
cations, data and analysis
around the world. The
achievement reflects
Zain’s efforts in offering
the largest and most
powerful 5G network in
Kuwait since commercial-
ly launching fifth genera-
tion wireless technology
(5G) back in June 2019. Zain was the first operator
to offer 5G technology in the GCC region via the
Kuwaiti market with nationwide coverage of all
areas. The company succeeded in designing the
first integrated network for 5G services built on a
world-class infrastructure, ultimately transforming
the telecom sector across the country and region. 

Ookla, the company behind the renowned
Speedtest Internet testing platform, is the global
leader in fixed broadband and mobile network test-

ing applications, data and analysis. Every day, over
ten million unique tests are actively initiated by
Speedtest’s users, making it a reliable source for
measuring the quality and performance of Internet
networks around the world. Since its founding in
2006, an unparalleled total of more than 25 billion
tests have been taken with Speedtest, and the com-
pany’s services are used by businesses, universities
and government agencies alike who trust OOKLA’s
commitment to quality and neutrality.

Zain took this opportunity to launch a limited
time offer with unlimited 5G Internet downloads to
its postpaid customers along with a number of

revolutionary fixed and
mobile Internet devices,
including Huawei’s next
generation of f ixed
routers; the al l-new
Huawei 5G CPE PRO 2 for
KD 17 monthly only, as
well as the Zain 5G HUB;
powered by HTC, for KD
27 monthly only, and more.
Customers can easily get
the offer by visiting Zain’s
branches or through the

Zain Online Store (kw.zain.com/5G) and enjoy
FREE delivery to their doorstep, noting that Zain
follows strict health protocols that adhere to offi-
cial health guidelines to ensure the safety of cus-
tomers and staff.

Zain continuously works on improving all its
services to continue its tireless efforts towards
adopting the latest and most advanced solutions,
with the aim of maintaining its leadership position
in the Kuwaiti market. The company affirms its

promise to always offer a variety of services and
solutions to meet the personal and professional
needs of Kuwait’s largest family of subscribers. 

Zain’s current strategy is centered around digi-
tal transformation leadership and empowering the

community to enjoy a smarter lifestyle, as well as
using advanced technology to enable an easier
and more flexible life. The company places itself
as an active partner in creating the future of smart
life in Kuwait. 
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Gulf Bank posts 
KD 11.8m in net
profit for H1 2020
KUWAIT: Gulf Bank K.S.C.P. announced
its financial results for the first quarter
ending 31 March 2020 and the first half
ending 30 June 2020.  For the six months
ending 30 June 2020, the Bank recorded
a net profit of KD 11.8 million, a decline of
KD 12.2 million or 51 percent compared
to the first half of 2019 net profit of KD
24 million.  This reduction
was mainly due to lower
interest income on loans
and lower fee / foreign
exchange income. However,
favorable liquidity condi-
tions have resulted in the
Bank’s interest expense
declining by 6.3 million or
22 percent from the first
quarter to the second quar-
ter of 2020.  Similarly, the
Bank’s prudent cost reduc-
tion efforts have resulted in
the Bank’s operating
expenses dropping by KD 4
million or 21 percent from the first quarter
to the second quarter of 2020.

Net Loans and Advances to
Customers were KD 4,189 million at the
end of June 2020, up KD 234 million or 6
percent compared with the end of June
2019. As of the end of June 2020, Gulf
Bank’s Capital Adequacy Ratio (CAR)
remained strong at 16.8 percent, well in
excess of regulatory requirements. 

Commenting on the results,  Jassim
Mustafa Boodai, Gulf Bank’s Chairman
said: “We are going through unprece-
dented times. The consequences of the
COVID-19 pandemic have impacted the
global economy and financial sector.
Kuwait, just like all other countries, has
been affected by the pandemic. In
response to the pandemic, the Central
Bank of Kuwait took early action by (1)
lowering its Discount Rate by 125 basis
points in March, providing immediate

cash flow relief to corporate borrowers in
the form of lower interest payments and
(2) relaxing capital and liquidity require-
ments to promote favorable liquidity con-
ditions. To support the cash flow needs of
retail customers, the banking community
agreed to defer loan installments and
credit card payments for six months and
Corporate customers could elect to defer
principal payments due between April
and September.  Finally, a new govern-
ment scheme for Corporate and SME
customers was rolled out to support their
cash flow needs until the end of 2020.”

Boodai then added: “During these
challenging times, Gulf Bank continued to
provide uninterrupted services to its

clients. We maintained close
relationships with all our
customers - corporate and
retail clients alike - and
attended to their needs, pro-
viding them with the neces-
sary solutions to support
their businesses and financial
requirements during these
tough times. Our digital plat-
form, including online bank-
ing, mobile banking and our
24/7 call center, continued to
operate without disruption.” 

Anti-money laundering 
Commenting on the recent issues

related to suspicious money
laundering/financing of terrorism trans-
actions in Kuwait, Boodai said: “We
would like to reiterate that at Gulf Bank,
we have performed our role as part of
the Kuwaiti banking industry in reporting
any suspicious transactions to the
Financial Intelligence Unit (FIU). We are
continuously in full compliance with
Central Bank of Kuwait regulations,
instructions and Law 106/2013 in rela-
tion to money laundering. We have a
dedicated, independent Anti-Money
Laundering (AML) unit and our staff are
well-trained and continuously updated
on matters related to illegal and suspi-
cious operations.”  Boodai added: “We
truly appreciate the role of the Central
Bank of Kuwait in taking the necessary
supervisory measures to maintain mone-

tary and financial stability as well as pro-
tecting the banking system from the risks
of money laundering crimes.” 

Credit ratings 
Gulf Bank continues to be well recog-

nized in terms of international creditwor-
thiness and financial strength, and is an
“A” rated bank by all four leading credit
rating agencies. 

• Fitch: Long Term Issuer Default
Rating “A+” rating with a “Stable”
Outlook

• S&P Global Ratings: Issuer Credit
Rating “A-” rating with a “Negative”
Outlook

• Moody’s Investor Services: Long
Term Deposits “A3” rating with a
“Stable” Outlook

• Capital Intelligence: Long Term
Foreign Currency “A+” rating with a
“Stable” Outlook

Employees wellbeing & development
Gulf Bank continues to support its

human capital training and development
during these exceptional times. The Bank
has utilized various digital tools and has
safely resumed employee training and
development through remote and virtual
training programs that prioritize the
health and safety of its employees.

In response to the unprecedented cir-
cumstances resulting from the ongoing
COVID-19 pandemic, Gulf Bank has
launched its “Employee Wellbeing
Program” to help its employees cope with
the changes brought about by the pan-
demic and their effects on emotional and
mental wellbeing. The program, which
offers employees access to professional
counseling through a series of focused
workshop sessions, is designed to target
specific challenges facing the Bank’s
workforce, particularly the frontline
employees who work directly with cus-
tomers. These workshops, exclusive to
Gulf Bank employees, offer a focused
approach towards raising awareness on
various topics such as mental health,
human relations, creative problem solving,
and motivation.

Appreciation  
Boodai concluded his remarks by

stating: “During these challenging times, I
would like to thank everyone that con-
tributed to these results, specifically our
shareholders for their ongoing trust,
and our employees for their commit-
ment and dedication. I would also like
to thank the Central Bank of Kuwait for
their exceptional efforts in supporting
the banking system in Kuwait. And
finally, I want to thank our customers
for their loyalty, especially during these
unprecedented times.”

Jassim Mustafa Boodai

Zain receives ‘Kuwait’s Fastest Fixed 
Broadband Network’ award for Q1-Q2 

Unlimited 5G internet with all-new Huawei 5G CPE PRO 2 for KD 17 monthly only

•  Gulf Bank’s prudent cost reduction efforts resulted in
a 21% decline in Q2-2020 vs. Q1-2020 operating expenses. 

•  The Central Bank of Kuwait played a vital role in
protecting the Banking System from Money Laundering
crimes. 

•  The Capital Adequacy Ratio (CAR) remained strong
at 16.8%, which is well above regulatory requirements.

China inflation 
edges up on 
food prices
BEIJING: China’s consumer inflation
edged up in July, official data showed
yesterday, partly because of rising food
prices from flood-related disruptions
and as the country recovers from the
coronavirus outbreak. The consumer
price index (CPI), a key gauge of retail
inflation, had been pushed up over the
past year by livestock prices after
China’s pig herds were ravaged by
African swine fever, with the COVID-19
outbreak later hitting supply chains.

Consumer inflation has been easing
since January but ticked up again in
recent months, with the CPI hitting 2.7
percent last month, according to the
National Bureau of Statistics (NBS),
slightly better than forecasts in a
Bloomberg News poll of analysts.

NBS senior statistician Dong Lijuan
said yesterday that food prices rose
13.2 percent from a year ago, nudging
the CPI up-with pork prices climbing
85.7 percent. “With the gradual recov-
ery of catering services, demand for
pork continued to increase,” said
Dong, adding that this was accompa-
nied by floods in many areas across the
country, which hit the transportation of
live pigs.

Prices of vegetables rose also,
affected by “unfavorable weather”,
according to Dong. Julian Evans-
Pritchard of Capital Economics said

“floods that have swept across China
since late June appear to have disrupt-
ed supply chains and production in the
Yangtze River Delta, where around half
of China’s agricultural production takes
place”. But Nomura chief China econo-
mist Lu Ting told AFP he expects the
CPI “to resume its downtrend soon in
coming months”, with the temporary
disruptions fading.

In a sign of the weakness outside the
food sector, core inflation, which strips
out food and energy costs, came in at a
ten-year low of 0.5 percent.
Meanwhile, the producer price index
(PPI) fell 2.4 percent from a year ago in
July, better than the three percent drop
the month before. The reading-which
measures the cost of goods at the fac-
tory gate-was also better than the 2.5
percent drop forecast by analysts.

Factory gate prices had been
dragged by the pandemic fallout but
started rising again in June, with ana-
lysts noting a recovery in industrial
demand. China is working to bounce
back from a historic economic contrac-
tion in the first quarter caused by the
virus, which had shut down most activi-
ty in the country. Evans-Pritchard said:
“The key driver continues to be the
rebound in commodity prices, with the
oil and metal processing sectors seeing
the fastest rises in output price.” 

“This is consistent with broader
evidence of a stimulus-led recovery in
construction and industrial activity,”
he added. He noted a further ramp-up
in fiscal stimulus should continue to
shore up infrastructure spending in the
coming months, and support further
recovery in economic activity and pro-
ducer prices. — AFP 

SHENYANG, China: Customers buy vegetables at a market in Shenyang, in China’s
northeastern Liaoning province yesterday. — AFP


