
KUWAIT: Zain, the leading digital service provider in Kuwait,
yesterday announced it will offer the latest products from Apple,
including iPhone 11 Pro and iPhone 11 Pro Max, a new pro line for
iPhone, as well as the new dual camera iPhone 11. Zain will also
offer Apple Watch Series 5 with Always-On Retina display. Cus-
tomers will be able to preorder iPhone 11, iPhone 11 Pro, iPhone
11 Pro Max, and Apple Watch Series 5 beginning 20 September
at kw.zain.com. The new iPhones and Apple Watch Series 5 will
be available in Zain branches starting on 27 September. For com-
plete pricing details, please visit kw.zain.com. 

iPhone 11 Pro and iPhone 11 Pro Max feature a new triple-cam-
era system that provides a pro-level camera experience with an
Ultra Wide, Wide and Telephoto camera, delivering huge improve-
ments to low-light photography with Night mode and the highest
quality video in a smartphone. The powerful Apple-designed A13
Bionic chip provides unparalleled performance for every task

while enabling an unprecedented leap in battery life, with iPhone
11 Pro offering up to four more hours of battery life in a day than
iPhone Xs, and iPhone 11 Pro Max offering up to five hours more
than iPhone Xs Max. The new Super Retina XDR in the 5.8-inch
iPhone 11 Pro and 6.5-inch iPhone 11 Pro Max is the brightest and
most advanced display ever in an iPhone. iPhone 11 Pro and
iPhone 11 Pro Max come in four gorgeous finishes including a
beautiful new midnight green.

iPhone 11 is packed with new powerful and innovative capa-
bilities seamlessly integrated with iOS 13, bringing an unparalleled
user experience. iPhone 11 introduces a powerful dual-camera
system with all-new Ultra Wide and Wide angle cameras, produc-
ing the highest quality video in a smartphone, offering major im-
provements in low-light photography with Night mode, and
Portrait mode of people, pets, things and more. iPhone 11 is pow-
ered by the A13 Bionic chip to perform the most demanding tasks,

while getting through an entire day on a single charge, and is de-
signed to withstand the elements with improved water resistance
and the toughest glass ever in a smartphone. iPhone 11 comes in
six new gorgeous colors including purple, green, yellow, black,
white and PRODUCT(RED).

Apple Watch Series 5 debuts an Always-On Retina display that
never sleeps, so it’s easy to see the time and other important infor-
mation, without raising or tapping the display. New location fea-
tures, from a built-in compass to current elevation, help users better
navigate their day. Apple Watch Series 5 with cellular allows cus-
tomers to stay connected, make calls and receive texts, while inter-
national emergency calling1 allows customers to call emergency
services directly from Apple Watch in over 150 countries, even
without iPhone nearby. And with watchOS 6, Apple Watch users
are empowered to take charge of their health and fitness with new
features like Cycle Tracking, the Noise app and Activity Trends.
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Latest Apple products available 
from Zain starting on 27 Sept 

The most powerful and advanced smartphones - iPhone 11 Pro and iPhone 11 Pro Max -All new dual
camera iPhone 11, and Apple Watch Series 5 available to pre-order from Zain on 20 September

Fed’s job gets more 
complex as Fed funds 
rate moves out of bounds
WASHINGTON:  Stress in US money markets loomed over a
Federal Reserve policy meeting on Wednesday with new data
showing that the central bank’s target interest rate had drifted
outside the level set by the central bank for the first time since
the 2007-2009 financial crisis.

The move came even as the New York Fed intervened in mar-
kets to keep the federal funds rate in line, and as officials met to
discuss a likely quarter of a point interest rate cut. Data released
on Wednesday showed the effective federal funds rate rose to 2.3
percent on Tuesday, outside the range of 2 percent to 2.25 per-
cent established at the Fed’s last meeting.

While this week’s meeting is expected to end with a quarter
point rate cut and discussion of whether more cuts are to come,
the session may now be dominated by debate at the Fed and in
markets about whether the central bank has full control over
the underlying policy interest rate it uses to influence financial
conditions in the United States and globally. The meeting al-

ready presented the Fed with a conflicting mix of economic data
and steady pressure from President Donald Trump for deep in-
terest rate cuts.

But the outbreak of financial tension put a new set of issues
in play, prompting the New York Fed on Tuesday and Wednes-
day to pump up to $150 billion into the US money market after
the costs for securing overnight repurchase agreements spiked.
Those agreements are a key feature of US financial markets,
and their cost a key barometer of whether short-term markets
are functioning well.

While the rise in repo rates was attributed to seasonal cash
flow issues and other more technical factors, the episode was
reminiscent of the market strains that prefigured the financial cri-
sis a decade ago. Still, with policymakers meeting this week, it
cast an untimely light on the Fed’s sometimes rocky transition to
a new system for managing interest rates and on debate over the
appropriate size of its $3.8 trillion balance sheet.

Significant divisions
The Fed was already working through significant divisions

about whether a reduction in borrowing costs is needed , though
policymakers are expected on Wednesday to cut the key
overnight lending rate by a quarter of a percentage point for the
second time this year.

The Fed is due to release its policy statement at 2 p.m. EDT
(1800 GMT). Fed Chair Jerome Powell is scheduled to hold a

news conference half an hour later. A rate cut on Wednesday
would lower the Fed’s target policy rate to a range of between
1.75 percent and 2.00 percent and dovetail with moves by cen-
tral banks around the world to ease monetary policy to offset
the impact of a US-China trade war and other risks to the global
economy. — Reuters

WASHINGTON, DC: Federal Reserve Board Chairman Jerome Powell leaves
after a news conference on Wednesday in Washington, DC. — AFP


