
The Noor Boubyan Initiative for eye-
sight-restoration operations in
Africa has made a great achieve-

ment by earning the award for the Best
Social Humanitarian Initiative at the GCC
level. The bank was honored during the
ceremony held recently on this occasion in
the Sultanate of Oman, and the award has
been received on behalf of the bank by
Abdullah Al-Mehri, the Acting Chief
Operations Officer.

Al-Mehri stated: “Noor Boubyan suc-
ceeded over the past three years in restor-
ing the eyesight of more than 8,000 per-
sons in a number of African countries
through the launched campaigns in cooper-
ation with a number of Kuwaiti doctors
along with some of the bank’s volunteers
and some of the entities that cooperated
with the bank.”  

“The initiative, which is organized annu-
ally by the bank in cooperation with the
International Islamic Charitable
Organization and Al-Darayn Volunteer
Team, succeeded, thanks to Almighty Allah,
in giving hope back to thousands of those
who lost their eyesight. It also supported
them in their lives as by restoring their eye-
sight, they managed to continue their lives
normally,” Al-Mehri Added. 

Boubyan Bank was recognized in a
grand ceremony during the fifth meeting’s
celebration of the GCC Council of Ministers
of Labor hosted by the Sultanate of Oman
last week in the presence of the representa-
tives of the State of Kuwait, HE Mariam Al-
Aqeel, Minister of State for Economic
Affairs, HE Saad Al Kharaz, Minister of
Social Affairs and Labor, and Abdulaziz Al-
Shuaib, the Undersecretary of the Ministry

of Social Affairs and Labor.

Bringing back hope
The Noor Boubyan Initiative was

launched for the first time in 2016 as an
idea by Adel Al-Majed, the Vice-Chairman
and Chief Executive Officer of the bank,
who urged the Corporate Communications
Division to look for an initiative that could
enable the bank to undertake its humani-
tarian role outside the State of Kuwait.

In this context, Al-Mehri elaborated:
“This initiative does not only represent
mere surgeries performed by physicians,
rather, it is about bringing hope back to
many people whose lives were fully
changed after they had restored their eye-
sight as they became capable of helping
their families; many of those lost their jobs
after they had become visually-impaired
due to cataracts, the very thing whose cure
is targeted by the campaign.”

He added: “The most painful truth about
this initiative is that each operation costs
no more than USD 100; in other words,
millions of lives around the world are
reliant on the availability of this amount
which is, unfortunately, an obstacle in light
of the poverty of those people.”

Noor Boubyan IV 
On the other hand, Al-Mehri added:

“The 4th Noor Boubyan campaign will be
launched in the Niger next December and
will extend over one week where we will
be performing eyesight restoration oper-
ations along with making check-ups in
some villages and dispensing medicines
which will be donated ahead of the cam-
paign to protect others from cataracts.”

Six specialist Kuwaiti doctors will be par-
ticipating in the campaign along with a
number of volunteers from the bank’s
staff  and the International  Is lamic
Charitable Organization and Al-Darayn
Volunteer Team.

Nature of Kuwaiti people  
Al-Mehri explained that this initiative

could not be separated from an established
truth known for everyone, namely, the good
nature of the Kuwaiti people, who have
been known over the years for their chari-
table activities and donations that reached
many corners of the world, acting as an
ambassador to the world that has always
been recognizing Kuwait as a giving nation. 

He added: “It is worth-mentioning here
that this could be the first initiative of its
kind to be fully undertaken by a Kuwaiti
bank hand in hand with the competent enti-
ties. At Boubyan, we take pride in this fact.
The goal of this initiative is not merely per-
forming this number of operations which is
- by the way- a small part of the number of
operations needed to treat cataracts around
the world, however, our goal is to highlight
the importance of people’s cooperation
around the world to put an end to cataracts
since millions of people suffer from
cataracts in Africa and Asia,” he stated.

Al-Mehri thanked all those involved in
this initiative over the past years including
the International Islamic Charitable
Organization, Al-Darayn Volunteer Team,
and the Kuwaiti doctors who dedicated
their time to the service of humanity side by
side with the young volunteers from the
bank, and social media influencers who vol-
unteered in the campaign.
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CBK receives team from New Mowasat hospital

The Commercial Bank of Kuwait (CBK) recently received a medical team from the New Mowasat hospital to examine its employees on CBK’s headquarters. The team was received by board chairman Sheikh Ahmed Al-
Duaij Al-Sabah and CEO Elham Mahfouz. Speaking on the occasion CBK’s Deputy Director for Communication Amani Al-Wer’a said that the visit came to provide quick medical services to the bank employees - mainly
checking their blood pressure, diabetes and other health consultancies.   

GUST student assists
professor in 
publishing top-tier
journal article

Gulf University for Science and Technology stu-
dent, Sarah Al-Sabah, assisted visiting Professor
of Economics and Finance, Dr Talat S Genc, in

researching and publishing a paper entitled: “Who
Should Own a Renewable Technology: Ownership
Theory and an Application”, in the top-tier journal:
International Journal of Industrial Organization. The
research investigates market implications for the owner-
ship of new, low-cost production technology. 

In the article, theoretical findings are used to evalu-
ate the impact of renewable energy penetration into

electricity markets, and examine how the ownership of
renewable capacity can change market outcomes
(prices, outputs and emissions). As current public poli-
cies influence renewable energy ownership, their
research provides useful insights for policymakers and
governments. It shows how and why the ownership of
renewable capacity matters when there is market power
in energy industries. Findings are then applied to the
wholesale electricity market in Ontario, Canada to ana-
lyze the impact of different ownership structures for
wind capacity expansions.

Al-Sabah, expected to graduate in Fall 2019, played
an integral part in the process in which she studied the
research questions, carried out a literature review, and
contributed to the findings under the tutelage of Dr
Genc, a visiting professor from University of Guelph,
Canada. A key takeaway from the paper is that small
firms should be permitted by governments to operate
and produce green energy an implication that when
the time comes for Kuwait to implement alternative
energy, should favor small and independent solar ener-
gy firms over big ones in order to expand power

capacity and reduce prices.
Dr Genc said, “There are some high-caliber under-

graduate students at GUST who are capable of doing
research. They should be encouraged to take part in
knowledge creation. I have chosen Sarah to work with
me on the project because she has great potential to
contribute to science.” The International Journal of
Industrial Organization (IJIO) is a premier journal pub-
lished by Elsevier in the field of Industrial Economics.
IJIO is ranked as Q1 and A-level journal by many rank-
ing institutions. It aims at full coverage of theoretical
and empirical questions in industrial organization
including classic questions of strategic behavior and
market structure.

GUST Marketing student, Sarah Al-Sabah, said
“Working on this project has taught me how to
research professionally. I learned how to efficiently
capture valuable information through careful reading,
and now appreciate the hard work and creativity
needed to address significant research questions that
ultimately contribute value to society.” GUST has
always stressed the importance of hands-on, practical

training, partly dictated by the mandatory Internship
Course each student must undertake before gradua-
tion. This exercise between Dr Genc and Al-Sabah is
another example of how to creatively engage students
to reach their potential through practical application of
their knowledge and skills. 


