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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.550
Euro 339.120
Sterling Pound 377.190
Canadian dollar 233.010
Turkish lira 55.370
Swiss Franc 311.560
US Dollar Buying 297.250

ASIAN COUNTRIES
Japanese Yen 2.849
Indian Rupees 4.260
Pakistani Rupees 1.967
Srilankan Rupees 1.679
Nepali Rupees 2.653
Singapore Dollar 222.140
Hongkong Dollar 38.849
Bangladesh Taka 3.594
Philippine Peso 5.890
Thai Baht 9.997
Malaysian ringgit 77.890

GCC COUNTRIES
Saudi Riyal 81.268
Qatari Riyal 83.702
Omani Riyal 791.553
Bahraini Dinar 809.220
UAE Dirham 82.972

ARAB COUNTRIES
Egyptian Pound - Cash 21.500
Egyptian Pound - Transfer 18.485

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.223
Tunisian Dinar 110.750
Jordanian Dinar 430.340
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.330

Rate for Transfer Selling Rate
US Dollar 304.190
Canadian Dollar 230.813
Sterling Pound 373.865
Euro 337.075
Swiss Frank 301.815
Bahrain Dinar 808.955
UAE Dirhams 83.220
Qatari Riyals 84.460
Saudi Riyals 82.015
Jordanian Dinar 430.328
Egyptian Pound 18.398
Sri Lankan Rupees 1.683
Indian Rupees 4.233
Pakistani Rupees 1.944
Bangladesh Taka 3.602
Philippines Pesso 5.861
Cyprus pound 18.097
Japanese Yen 3.850
Syrian Pound 1.590
Nepalese Rupees 2.648
Malaysian Ringgit 73.505
Chinese Yuan Renminbi 43.110
Thai Bhat 10.935

CURRENCY BUY SELL
Europe

British Pound 0.361522 0.375422
Czech Korune 0.004911 0.014211
Danish Krone 0.040748 0.045748
Euro 0. 326670 0.340370
Georgian Lari 0.102185 0.102185
Hungarian 0.000921 0.000111
Norwegian Krone 0.029446 0.034646
Romanian Leu 0.053707 0.070557
Russian ruble 0.004553 0.004553
Slovakia 0.009113 0.019113
Swedish Krona 0.027000 0.032000
Swiss Franc 0.302004 0.313004

Australasia
Australian Dollar 0.197930 0.209930
New Zealand Dollar 0.186462 0.195962

America
Canadian Dollar 0.223108 0.232108
US Dollars 0.300600 0.306900
US Dollars Mint 0.301100 0.306900

Asia
Bangladesh Taka 0.002935 0.003736

Chinese Yuan 0.041197 0.044697
Hong Kong Dollar 0.036756 0.039506
Indian Rupee 0.003694 0.004466
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002787 0.002967
Korean Won 0.000241 0.000258
Malaysian Ringgit 0.068858 0.074858
Nepalese Rupee 0.002681 0.003021
Pakistan Rupee 0.001342 0.002112
Philippine Peso 0.005758 0.006058
Singapore Dollar 0.213713 0.223713
Sri Lankan Rupee 0.001320 0.001900
Taiwan 0.009589 0.009769
Thai Baht 0.009617 0.010167
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.802070 0.810130
Egyptian Pound 0.018656 0.022016
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424856 0.433856
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021407 0.045407
Omani Riyal 0.786297 0.794198
Qatar Riyal 0.083037 0.083871
Saudi Riyal 0.080167 0.081467
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.102042 0.110042
Turkish Lira 0.046147 0.055992
UAE Dirhams 0.082325 0.083153
Yemeni Riyal 0.000991 0.001071

Turkish Lira 54.175
Singapore dollars 218.554

India car sales record 
worst-ever monthly 
fall on weak demand
MUMBAI: Passenger car sales in India plunged by
41 percent in their worst monthly fall on record,
data showed yesterday, as the weakening econo-
my hit demand and manufacturers called for gov-
ernment relief. It was the tenth straight month of
falls in car sales amid soft consumer demand in
Asia’s third-largest economy, where growth
slowed for the fifth straight quarter in the April-
to-June period to 5.0 percent.

Figures from the Society of Indian Automobile
Manufacturers showed that domestic sales tum-
bled to 115,957 in August from 196,847 a year ago,
the sharpest fall since the organization started
recording data in 1997-98, a spokesman said.
Sales of commercial vehicles tumbled by 39 per-
cent, while motorcycles and scooters dropped by
22 percent, the data showed.

Indian auto manufacturing giants Tata Motors,
Ashok Leyland and Mahindra & Mahindra have
slashed production amid the slowdown.
Thousands of jobs have also been lost across the
sector. Finance minister Nirmala Sitharaman in
August lifted a ban on purchasing new vehicles by
government departments, but carmakers are call-
ing for further support from New Delhi. SIAM
president Rajan Wadhera said last week the gov-
ernment needed to take “urgent” action such as
cutting taxes on car sales to boost demand ahead
of the busy festive season. —AFP

LONDON: Stocks gained yesterday as investors pinned
their hopes on expected stimulus from the world’s cen-
tral banks to support slowing growth, while the pound
hit a six-week high on hopes that Britain will not quit
the EU without a deal. MSCI’s All Country World Index,
which tracks shares across 47 countries, was up 0.06%. 

British Prime Minister Boris Johnson will try for a
second time on Monday to call a snap parliamentary
election, but is set to be thwarted once more by oppo-
sition lawmakers who want to ensure he cannot take
Britain out of the European Union without a divorce
agreement in place. Sterling hit a six-week high of
$1.2385 as investors saw the threat of a “no-deal”
Brexit easing. 

In a note published late on Friday, strategists at
Goldman Sachs raised the probability of a Brexit deal
to 55% from 45% and cut the likelihood of a “no deal”
to 20% from 25% previously. “The threat of a no-deal
Brexit has somewhat receded but has not gone away
completely, which is reflected around current levels,”
said Esther Maria Reichelt, a strategist at
Commerzbank.

European stock markets pared early gains, with the
pan-European STOXX 600 index flat by midday in
London. Earlier up on the day, the index eased as the
pound’s strength weighed on internationally exposed
British stocks. Germany’s trade-sensitive DAX index
rose 0.3% after data showed that seasonally adjusted
exports rose 0.7% in July. A Reuters poll of economists
had pointed to a drop of 0.5%. The data was a positive
surprise in largely gloomy readouts from major
economies since Friday, which heightened expectations
of stimulus from central banks.

On Friday, US jobs growth slowed more than expect-
ed in August, while data over the weekend from China
showed the country’s exports unexpectedly shrank as
shipments to the US slowed. The two countries have
been locked in a trade dispute since early 2018, and
investors fear escalating tariffs between them - already
curtailing growth - might tip the global economy into
recession as early as next year. “If all the currently pro-
posed tariffs are implemented, we foresee that growth in
the first half of next year will slow toward the brink of a
recession,” said Mark Haefele, chief investment officer at

UBS Global Wealth Management.
But the prospect of central bank support kept risk

sentiment buoyant. MSCI’s broadest index of Asia-
Pacific shares outside Japan rose 0.2% and E-mini
futures for the S&P 500 index were up 0.25%. On
Friday, China’s central bank cut reserve requirements for
a seventh time since early 2018 to free funds for lending.
Federal Reserve Board Chairman Jerome Powell said the
US central bank would continue to “act as appropriate”
to sustain US economic expansion, while the European
Central Bank is expected to cut rates this week .

The euro fell to a five-day low before recovering
ground to trade 0.1% higher at $1.1032. The dollar was
0.05% lower against a basket of currencies. It traded at
106.995 yen, off the one-month peak of 107.235 scaled
late last week. In fixed income, longer-dated euro zone
government bond yields ticked higher, with most yields
up 3 to 4 basis points in early trade. Oil rose on expec-
tations that Saudi Arabia, the world’s largest oil
exporter, will continue to support output cuts by OPEC
and other producers to prop up prices under new
Energy Minister Prince Abdulaziz bin Salman. 

Emerging Markets
Emerging market stocks climbed for a fourth straight

session yesterday as hope for stimulus to support
growth in the world’s major economies buoyed investor
sentiment, while currencies in the developing world
were mixed against a tepid dollar. MSCI’s emerging
market stocks index rose 0.2% to hit a five-week high
with Asian shares providing the biggest boost.

Data over the weekend showing an unexpected drop
in Chinese exports last month, bolstering expectations
of more stimulus from the world’ second largest econo-
my with equity investors cheering Friday’s central bank
move to cut reserve requirements. Mainland Chinese
indices rose between 0.6% and 0.8%. The yuan, which
recorded its best daily performance since June in the
previous session, retreated to fall 0.2%.

“The latest move reflects the government’s determi-
nation to use a combination of policy tools to stimulate
the economy,” said Huani Zhu, economist at Mizuho
Bank. “The easing measure also comes at a critical time
as the economy is expected to face more tariffs, one

tranche coming in mid-Oct and another in mid-Dec.”
South Korea’s Kospi and Taiwan stocks also advanced
higher, but Hong Kong stocks lagged the broader mar-
ket to close 0.1% lower as pressure from anti-govern-
ment protests grew.

Among stocks outside Asia, Turkey’s BIST 100 index
rose over 1%, while Moscow’s MOEX index tacked
marginally. Emerging market currencies were mixed
with expectations rife among investors for an easing
package from the European Central Bank this Thursday,
and a likely quarter point interest rate cut next week
from the Federal Reserve.

The lira fell 0.5% with focus on the Turkish central
bank’s monetary policy meet this week after President
Tayyip Erdogan said over the weekend he expected the

central bank to keep cutting interest rates. The central
bank, which slashed its key interest rate by 425 basis
points to 19.75% last month, is under pressure to con-
tinue the downward trend as Erdogan looks to achieve
an economic growth of 5% in 2020.

Russia’s rouble tracked higher oil prices to hit a more
than two-week high, while an improvement in the for-
eign policy conditions after a prisoner swap program
with Ukraine, boosted sentiment. “In our view, this is an
important step towards a gradual resolution of conflict
between two countries and we think assets of both
countries should benefit from a successful prisoners
swap,” said Credit Suisse analysts in a note. The Polish
zloty edged higher against the euro ahead of its mone-
tary policy tomorrow. —Agencies

Emerging markets hit 5-week high on stimulus hopes: Lira slips

Stocks gain on stimulus hopes; 
British pound hits 6-week high

MUMBAI: Women balance plastic buckets on their head as they collect fish to sell in a market in
Mumbai. —AFP

Nissan’s Saikawa 
bows to pressure, 
to resigns as CEO 
YOKOHAMA: Nissan Motor Co CEO
Hiroto Saikawa will resign on Sept 16, the
automaker said yesterday, bowing to
pressure after he admitted to being
improperly overpaid and marking further
upheaval at a company battered by scan-

dal and plunging profit. Saikawa, who
admitted to the overpayment last week,
will be temporarily replaced by Chief
Operating Officer Yasuhiro Yamauchi,
Nissan’s chairman of the board, Yasushi
Kimura, told a news conference.

His resignation marks a dramatic early
exit for a man who had been tasked with
righting the Japanese automaker following
the arrest and ouster of former chairman
Carlos Ghosn late last year. But Saikawa’s
brief tenure has been characterized by
strains with top shareholder Renault and
tumbling profits. For investors, the wors-

ening relationship with Renault has been a
particular concern, casting doubt on the
future of the Franco-Japanese automaking
alliance at a time of sweeping change and
uncertainty in the global auto industry.

“Saikawa recently has indicated his
inclination to resign, and in line with his
desire to pass the baton to a new genera-
tion of leaders at Nissan, he will resign on
Sept 16,” Kimura told reporters. The
search for a permanent replacement is
underway and the company said it aimed
to have a new CEO in place by the end of
October. 

Among the candidates are non-
Japanese, women, and those hailing from
Renault, the chairman of Nissan’s nomina-
tion committee, Masakazu Toyoda, told
reporters. Saikawa told a news conference
he wanted to solve the company’s issues
before stepping down, and he apologized
for not being able to do so. He also said he
would return the improper compensation.
Saikawa’s admission of overpayment, fol-
lowing an internal investigation, has
pitched Nissan into fresh crisis and
appears to have accelerated the search for
a replacement.—Reuters

Gulf Bank announces 
winners of Al Danah 
weekly draw 
KUWAIT: Gulf Bank held its weekly draw on 8th
September 2019 announcing the names of the winners
for the week of 1-5 September 2019. The weekly draw
consists of five winners who receive KD 1,000 each,
every week. The winners this week are: (1) Tahani
Mahmoud Haji Hasan (2) Adnan Abdo Khlof (3) Nawal
Yaqoub Yousef Alqallaf (4) Saeedah Mohamed Thaeen
Alrashedi (5) Ateyyah Ali Ateyyah Alateyyah.

Gulf Bank’s third Al Danah quarterly draw for the
prize of KD500,000 will be held on 25 September
2019. The final Al Danah draw for KD1,000,000, will be
held on 16 January 2020, where the Al Danah million-
aire will be announced at a live event. Gulf Bank
encourages customers to increase their chances of win-
ning with Al Danah by depositing more into their Gulf
Bank accounts using the new ePay (Self-Pay) service,
which is available on Gulf Bank’s online and mobile
banking services.

Al Danah offers a number of unique services to cus-
tomers, including the Al Danah Deposit Only ATM card,
which allows account holders to deposit money into
their accounts at their convenience. Account holders
can also calculate their chances of winning the draws
through the ‘Al Danah Chances’ calculator available on
the Gulf Bank website and app.

Gulf Bank’s Al Danah account is open to Kuwaiti and
non-Kuwaiti residents of Kuwait. Customers require a
minimum of KD200 to open an account and the same
amount should be maintained for customers to be eligi-
ble for the upcoming Al Danah draws. If the customer’s
account balance falls below KD200 at any given time, a
KD2 fee will be charged to their account monthly until
the minimum balance is met. 

Customers who open an account and/or deposit
more will enter the weekly draw within two days. To
take part in the Al Danah 2019 upcoming quarterly and
yearly draws, customers must meet the required hold
period for each draw. Furthermore, loyal Al Danah cus-
tomers are rewarded with loyalty chances. Loyalty
chances are the total chances accumulated from the
previous year which are added to the customer’s
chances the following year. Terms and conditions apply.

The Al Danah draws are all approved by and held in
the presence of a representative from the Ministry of

Commerce. Furthermore, Gulf Bank have partnered
with Ernst and Young Kuwait (EY) with reference to “Al
Danah Prize Draw” system in order to assist in assess-
ing processes, technical controls considering relevant
parameters and provide recommendations in-line with
industry leading practices. 

The study was conducted in line with industry stan-
dards and control requirements relevant to similar prize
draw schemes wherein, a detailed review of prize draw
management system along with draw scheme parame-
ters, data extraction for draw, filtration of customers as
per defined business criteria and necessary system
interactions was conducted to advise on any potential
areas of improvements. 


