
KUWAIT: Redefining what premium stands
for in the luxury people mover market,
Mohamed Naser Al-Sayer & Sons and
Toyota have yesterday unveiled the new
Granvia. Designed to provide an exceptional
transportation space that addresses the
growing demand for high-end shuttles, the
new vehicle’s elegant design, luxurious interi-
or, powerful engine, and advanced safety fea-
tures enable customers to travel in optimal
comfort while enjoying total peace of mind.

The new Granvia takes the concept of a
luxury shuttle to the next level with premium
seating for up to seven people, including a
standard feature of four leather captain’s
chairs with footrests- a class first. Its expan-
sive cabin delivers a level of comfort and
refinement passengers would normally asso-
ciate with a high-end limousine, complete
with independent rear climate control,
adjustable interior illumination, and luxurious
woodgrain and metallic finishing, among
many other features.

Takuo Ishikawa, Chief Engineer of the new
Toyota Granvia, said: “The new Granvia offers
more than just efficient transportation; by
pairing exceptional comfort with advanced
technologies it provides greater value, excite-
ment, and a satisfying experience for drivers
and passengers alike. The combination of a
high-rigidity body frame with our new 4-link
coil suspension delivers superior handling
stability, quietness, and safety.” 

Ishikawa continued: “This is a people
mover that is designed to move passengers
not only physically, but also emotionally. The
new Granvia responds perfectly to changing
customer values in different markets, partic-
ularly through its lavish interior and four
independent rear captain’s chairs, which take
the comfort of passengers to the next level.
We invite everyone to take a ride to experi-
ence this groundbreaking luxury vehicle for
themselves.”

“We are very excited to unveil the new
Granvia, a true premium transport solution
that meets the evolving needs of those desir-
ing a spacious cabin, unrivaled comfort, and
superior refinement. By providing ample
personal space, we have ensured that each
passenger will enjoy a smooth, comfortable
ride and arrive at their destination feeling
relaxed and refreshed,” said Yugo
Miyamoto, Chief Representative, Middle
East and Central Asia Representative Office,
Toyota Motor Corporation.

“At Toyota, we believe that travel should
always be an enjoyable experience, and it was
our goal to develop an exceptional vehicle
that enhances people’s journeys by creating
memorable moments to cherish. I’d like to
extend my gratitude to all of our customers
for their continuous support, which is an end-
less source of inspiration in our drive to cre-
ate ‘ever-better’ cars,” Miyamoto added.

Prestigious profile
While conventional luxury wagons tend to

strive for an organic, emotional exterior
design, Toyota’s engineers have created a
more prestigious profile that sets the new

Granvia apart. The vehicle’s wide body and
low center of gravity are accentuated by
cladding panels and metallic ornamentation
that runs along to the bottom of the rear
bumper, emphasizing its low, firmly-planted
stance. The bold design is completed by a
distinctive chrome garnish at the back of the
vehicle, which echoes the front end and
merges with the rear combination lamps.

In keeping with this luxurious exterior,
Toyota’s engineers have created a space with
a modern design aesthetic that delights
guests as soon as they enter the vehicle. The
rear cabin is available with four individual
reclining quilted leather captain’s chairs with

armrests and power-adjustment for the back-
rests. Each chair also offers a fold-out
Ottoman leg-rest and individual reading lamp
with three levels of brightness adjustment.

A combination of wood grain and satin
decoration adorns the back of the front pas-
senger seats, while the side-trim decorations
flow seamlessly to envelop passengers in a
comforting ambiance. The subtle, indirect
cabin-side illumination perfectly comple-
ments the interior, with its positioning at waist
level helping to create a calm and relaxing
environment. The interior lighting is available
in Amber, Clear Blue, or White, and also offers
three brightness settings.

The front and rear climate control system
incorporates ion generators with Nano tech-
nology that helps to remove bacteria and
odors. A rear control panel is available,
enabling passengers to adjust the airflow vol-
ume, airflow vents, and temperature.
Additional cabin amenities include dual-side
power sliding doors, LED-type scuff plate
illumination for the rear step, and six rear USB
ports to keep devices fully charged for busi-
ness or entertainment. Mesh sunshades are
built into the sliding door trim and quarter
trim, providing privacy for occupants.
Passengers also benefit from ample luggage
space, with the rear of the vehicle easily

accommodating four large suitcases or four
golf bags.

Along with the high level of comfort and
convenience for passengers, the new Granvia
features an array of driver assistance features
such as a 4.2-inch color TFT (Thin Film
Transistor) Multi-information Display, a 7-inch
color multimedia display with navigation func-
tion, and back monitor with guide lines. The
steering wheel switches can be used to switch
between tabs and change various settings. A
12-speaker Pioneer audio system is also avail-
able, providing superior sound quality. 

Dynamic driving experience
Delivering a dynamic driving experience,

the new Granvia is powered by a 3.5-liter V6
petrol engine with 24 valves, incorporating
Dual VVT-i (Variable Valve Timing-intelli-
gent), high compression and direct injection
(D4-S) to generate a maximum output of 278
hp and 351 nm of torque, which is mated to a
six-speed automatic transmission. The semi-
bonneted design has enabled the Toyota
development team to implement a stiff frame

with a flexible suspension, offering greater
stability and maneuverability. The
MacPherson strut front suspension and 4-link
rear suspension systems have been newly
developed to deliver excellent handling and
stability, together with exceptional ride com-
fort worthy of a luxury shuttle.

As with any Toyota model, safety remains
a top priority for the new Granvia. High-ten-
sile strength material has been used to
achieve Toyota’s goal of a lightweight, yet
highly rigid body frame. In order to mitigate
any impact and minimize risk to pedestrians,
energy-absorbing dent reinforcements have
been adopted on the hood front end, enhanc-
ing its tensile rigidity. 

In addition, the car offers a comprehensive
array of features designed to protect its
occupants, including seven SRS airbags,
Vehicle Stability Control (VSC), Anti-lock
Braking System (ABS), Brake Assist (BA),
Emergency Brake Signal (EBS), Blind Spot
Monitor (BSM), Tire Pressure Warning
System (TPWS), and Rear Cross Traffic Alert
(RCTA), among many others.

Luxurious presence
The new Granvia is available in a choice of

four exterior colors that have been specially
selected to create an impressive and luxuri-
ous presence. Customers can choose from
White Pearl CS, Black, Gray ME, and Silver
ME. Meanwhile, interior color options include
natural beige or black-colored seats, which
can be combined with Woodgrain or Black
Metallic ornamentation. The vehicle comes
equipped with newly-developed 17-inch alloy
wheels that further express its elegance and
high-quality feel. 
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Mohamed Naser Al-Sayer & Sons and Toyota 
unveil new ‘Granvia’ luxury people mover 

Striking exterior and luxurious interior create comfort worthy of a high-end shuttle

• Spacious, relaxing passenger space introduces four
captain’s chairs as a standard feature - a first in its class

• 3.5-liter V6 petrol engine offers a dynamic and com-
fortable driving experience

• Advanced preventative safety package reinforces
Toyota’s deep-seated commitment to passenger protection

RBS bank
takes extra hit
on mis-selling 
scandal
LONDON: Royal Bank of Scotland has
taken another sizeable hit from compen-
sation for mis-sold credit insurance,
after claims surged before last week’s
deadline, it announced yesterday. RBS
said in a statement that it will take a
extra charge of between £600 million
and £900 million ($723 million and $1.1
billion, 660 million euros and 990 million
euros) for payment protection insurance
(PPI) in its third quarter results.

That comes on top of the £5.3 billion in

provisions already set aside by the bank.
The financial services giant will publish its
third-quarter earnings, for the three
months to September, on October 24.

Britons had faced a deadline to claim
compensation for mis-sold PPI that has
cost the UK banking sector billions of
pounds. Customers had until August 29
to question lenders whether they have
had PPI added to credit products such
as loans, mortgages or payment cards. 

While PPI was intended to cover
missed payments, for example if a poli-
cy holder lost their job, in many cases
consumers were unaware the insurance
had been added to a product, while
others would never have benefitted
despite pressured into taking it .
Edinburgh-based RBS is still 62-per-
cent owned by the British government
after receiving the world’s biggest
banking bailout during the notorious
global financial crisis. — AFP 

Royal Bank of Scotland signs are seen at a branch of the bank, in London.—Reuters

JAKARTA: Indonesia is preparing a
bill that will make tech firms such as
Alphabet Inc’s Google and Amazon
pay value added tax (VAT), Finance
Minister Mulyani Indrawati said.

Such companies will be consid-
ered a “permanent establishment”
liable for VAT in Indonesia regard-
less of whether they have a physical
office in the country or not,
Indrawati said in a statement issued
by the Cabinet Secretariat late on
Tuesday. The minister said it was
“because they have what is called a
significant economic presence,
although they don’t have a branch
here,” listing Google, Amazon and
Netflix as examples of companies to
be affected by the upcoming rules.

The VAT rate in Indonesia is cur-
rently 10 percent, imposed on most
products and services.

Google had a tax dispute with
Jakarta in 2016 over alleged tax
evasion, including missing VAT
payments on advertising revenues,
which it resolved with an undis-
closed settlement. The Indonesian
government has repeatedly said it
wanted to make streaming service
providers such as Netflix pay their
fair share of taxes. Amazon is not
currently active in e-commerce in
Indonesia, but operates cloud
services.

The companies did not immedi-

ately respond to requests for com-
ment. The bill, which needs parlia-
mentary approval, is part of broader
tax reforms in Southeast Asia’s
largest economy intended to
improve revenue collection, increase
compliance and attract investment.

President Joko Widodo’s re-elec-
tion campaign promise for a corpo-
rate tax cut will also be part of the
bill, Indrawati said. The corporate
tax rate would be lowered to 20 per-
cent from 25 percent starting from
2021, while for companies with pub-
lic share ownership of at least 40
percent the rate will be 17 percent
from 20 percent now, she said.
Indrawati said she will also propose
removing income tax on dividends
obtained from onshore or offshore
investments if the money is reinvest-
ed within the country. Indonesia will
adopt a “territorial” tax regime for
personal income tax, a change from
the current “world-wide” regime,
she said.

The bill will also call for simpler
penalties on underpayment and late
submission of tax returns, relaxation
of prepaid VAT rules, as well as
summarize all tax incentives the gov-
ernment currently provides to
encourage investment, Indrawati
said. It was not clear when the bill
would be submitted to parliament
for approval. — Reuters 

Indonesia plans tax 
overhaul to make tech 
firms pay VAT: Minister

US rate cut not needed
if growth continues,
says Fed member
WASHINGTON: The US Federal Reserve will not need to
cut interest rates soon if the world’s largest economy contin-
ues on its current path, a voting member of the Fed said
Tuesday. The remarks by Eric Rosengren, head of the Boston
Federal Reserve Bank, came two weeks before the central
bank is due to hold its next policy meeting. Should steady
growth, strong consumer spending, low inflation and wage
increases persist, “then in my view no immediate policy action
would be required,” Rosengren said in a prepared speech.

Markets overwhelmingly expect the Fed to cut rates later
this month for the second time this year as recession indica-
tors begin to flash red and the global economy slows amid
President Donald Trump’s grinding trade wars. Last month,
Rosengren and Kansas City Fed President Esther George
were outvoted by fellow members of the Federal Open
Market Committee, which cut interest rates for the first time
in a decade.

In his speech, Rosengren said that, while risks for the US
economy were rising, “to date, these elevated risks have not
become reality.” Unemployment is low, GDP growth remains
steady around two percent and inflation is below the Fed’s
target, Rosengren noted. Meanwhile, Trump’s trade wars had
hit stock prices and was weighing more heavily on other,
more trade-dependent economies in Asia and Europe,
according to Rosengren.

The inversion of the so-called yield curve-a widely cited
recession indicator that has generated alarming headlines in
recent weeks-was likely less frightening than it looked, he
added. US Treasurys may have become increasingly attrac-
tive to foreign investors as the rest of the global economy
slows, helping drive down yields, according to Rosengren. “As
a result, this is a particularly good time to carefully watch
incoming data to determine whether any policy adjustments
are necessary,” he said.  — AFP 


