
Tuesday, September 3, 2019

14
B u s i n e s s

Established 1961 

Last year’s LDA mentoring workshop

KUWAIT: Announcing the launch of Lexus Design
Award 2020, Lexus International is calling talented
creators to submit their entries to its annual design
competition. Now in its eighth year, the presti-
gious award provides a unique platform for aspir-
ing designers to demonstrate and further develop
their talents. 

Founded in 2013, the program continues to evolve
and inspire innovations in design that lead to a better
tomorrow, and each year has seen a steady increase
in the number of entries from across the world. Last
year, creators from 65 countries submitted 1,548
design proposals, many of which leveraged the pow-
er of technology.

Inspired by its “Design for a Better Tomorrow”
directive, Lexus is looking for design that goes
beyond the mastery of shape, form and function, and
anticipates the future needs of individuals and socie-
ty, by incorporating three principles fundamental to
Lexus; Anticipate, Innovate, and Captivate.

“We are excited to launch the eighth edition of
this celebrated award and invite ground-breaking
and captivating entries from emerging creatives who
will benefit from this opportunity to translate their
ideas into new possibilities under the expert guid-
ance of  accla imed professionals ,”  said Yugo
Miyamoto, Chief Representative, Middle East and
Central Asia Representative Office, Toyota Motor
Corporation. “Breaking conventions and going

beyond the boundaries of imagination are at the
heart of Lexus’ approach to design, and the Lexus
Design Award offers us an opportunity to take this
approach forward and continue our passion for cre-
ating amazing experiences that ignite the emotions.
We would like to thank all of the design enthusiasts
and past participants for contributing to the long-
standing success of this program and inspiring
Lexus and this year’s entrants to scale new heights
of creativity.”

In early 2020, Lexus will announce the six final-
ists who will go on to participate in an extraordinary
and exclusive mentorship program in New York City,
under the guidance of prominent design leaders
from a variety of design fields. With an individual
production budget of up to JPY 3 million (over
$25,000), each finalist can develop their design con-
cept into functional prototypes, which will be exhib-

ited at the Lexus design installation at Milan Design
Week 2020.

The Lexus Design Award will conclude with the
announcement of the Grand Prix winner following
the presentation of prototypes by each of the six
finalists on a world stage during Press Day at Milan
Design Week. The complete list of Lexus Design
Award 2020 judges and mentors will be announced
in the fall of 2019. Entries to the Lexus Design Award
2020 competition will be accepted through October
14, 2019. Please visit LexusDesignAward.com for
additional information. 

Title 
Lexus Design Award 2020 

Last Submission Date 
October 14, 2019

Judging criteria
l Anticipate 
l Do the concept and design anticipate not only the

needs of user experience but also society?
l Innovate
Does the design demonstrate new thinking and origi-

nality in its proposal and execution?
l Captivate
Is the design intriguing and compelling when in con-

cept and execution?

Judges
To be announced in Fall 2019

Mentors
To be announced in Fall 2019

Award categories
l One Grand Prix winner (selected from the six finalists)
l Six finalists
l  Rizes/benefits
l Six finalists invited to the mentorship a session with

mentors from diverse fields who provide guidance to help
elevate prototype design.

l Six finalists invited to Milan Design Week 2020.
l Six prototypes exhibited at the Lexus exhibition

space during Milan Design Week 2020.
l Six finalists receive up to JPY 3 million (over $25,000)

each to cover prototype production costs. Prototypes are
to be produced between January and March 2020.

Lexus Design Award 2020: 
Call for entries now open 

Prestigious award provides a unique platform for aspiring designers
l Lexus continues its commitment to nurturing up-and-coming designers

by launching the eighth Lexus Design Award
l The program offers a unique opportunity for six finalists, handpicked and

mentored by some of the most respected names in the design industry 
l Prototypes to be showcased to a global audience at the world-renowned

Milan Design Week

Malabar Gold & 
Diamonds opens
its 2nd outlet at 
Iselin, New Jersey 
ISELIN, New Jersey: Malabar Gold & Diamonds, one
among the largest jewelry retailers globally with a
strong retail network of over 250 outlets has opened
its 2nd outlet in USA at Iselin, New Jersey. The brand
new outlet of Malabar Gold & Diamonds was inaugu-
rated by John McCormac, Mayor of Woodbridge
Township, New Jersey in the presence of MP
Ahammed, Chairman, Malabar Group; Dr PA Ibrahim
Haji, Co-Chairman, Malabar Group; Shamlal Ahamed,
Managing Director - International Operations,
Malabar Gold & Diamonds; Abdul Salam KP, Group
Executive Director, Malabar Group; Asher O,
Managing Director - India Operations, Malabar Gold
& Diamonds; Joseph Eapen, President - US
Operations, Malabar Gold & Diamonds; other direc-
tors, management team members, media and well-

wishers on 31st August.  The new showroom is located
at 1348 Oak Tree Road, Iselin, New Jersey. Malabar
Gold & Diamonds has made their grand entry in USA
on November, 2018 by opening their 250th store
globally and the first showroom in USA at Chicago,
2652 West Devon Avenue, Illinois. 

The Group currently operates retail outlets spread
across ten countries in the India, Middle East,
Southeast Asia and USA. The company’s plan of major
expansion includes expansion within existing markets
and new territories such as Bangladesh, Sri Lanka,
Australia, Canada, Egypt and Turkey. As a part of
expansion in India and abroad in line with its FY2023
global expansion plan, Malabar Gold & Diamonds will
open 21 new stores in the coming 6 months. 

To celebrate the launch, Malabar Gold & Diamonds
has announced fabulous inaugural offers with the gold
& diamond jewelry purchases. The new outlet unveils a
significantly large collection of modern, stylish, tradi-
tional as well as contemporary designer jewelry. The
exquisite range of collections can hold you spell-bound
with their awe-inspiring beauty and classic designs. A
true shopper’s delight, Malabar Gold & Diamonds is
displaying an eye catchy collection of trendy designs in
gold, platinum, IGI/GIA certified diamonds and pre-
cious gems from different parts of the world.

ISELIN, New Jersey: Malabar Gold & Diamonds’ brand new store in USA at Iselin, New Jersey was inaugurated by John
McCormac, Mayor of Woodbridge Township, New Jersey.

Gulf Bank announces 
winners of Al-Danah 
weekly draw 
KUWAIT: Gulf Bank held its weekly draw on 1st September
2019 announcing the names of the winners for the week of 25-
29 August 2019. The weekly draw consists of five winners who
receive KD 1,000 each, every week. 

The winners this week are:   
Anfal Hasan Darweesh Abbas
Imad Chafik Makarem
Fatima Abdulkareem Mohammed Al-Saqer
Humoud Soud Hamad Al-Subaie
Fahmi Abdulhameed Al-Mifeelany
Gulf Bank’s third Al-Danah quarterly draw for the prize of

KD 500,000 will be held on 25 September 2019. The final Al-
Danah draw for KD 1,000,000, will be held on 16 January
2020, where the Al-Danah millionaire will be announced at a
live event.

Gulf Bank encourages customers to increase their chances
of winning with Al-Danah by depositing more into their Gulf
Bank accounts using the new ePay (Self-Pay) service, which is
available on Gulf Bank’s online and mobile banking services. Al-
Danah offers a number of unique services to customers, includ-
ing the Al-Danah Deposit Only ATM card, which allows account
holders to deposit money into their accounts at their conven-

ience. Account holders can also calculate their chances of win-
ning the draws through the ‘Al-Danah Chances’ calculator avail-
able on the Gulf Bank website and app.

Gulf Bank’s Al-Danah account is open to Kuwaiti and non-
Kuwaiti residents of Kuwait. Customers require a minimum of
KD 200 to open an account and the same amount should be
maintained for customers to be eligible for the upcoming Al-
Danah draws. If the customer’s account balance falls below KD
200 at any given time, a KD 2 fee will be charged to their
account monthly until the minimum balance is met. Customers
who open an account and/or deposit more will enter the weekly
draw within two days. To take part in the Al-Danah 2019
upcoming quarterly and yearly draws, customers must meet the
required hold period for each draw. Furthermore, loyal Al-
Danah customers are rewarded with loyalty chances. Loyalty
chances are the total chances accumulated from the previous
year which are added to the customer’s chances the following
year. Terms and conditions apply.

The Al-Danah draws are all approved by and held in the
presence of a representative from the Ministry of Commerce.
Furthermore, Gulf Bank have partnered with Ernst and Young
Kuwait (EY) with reference to “Al Danah Prize Draw” system in
order to assist in assessing processes, technical controls consid-
ering relevant parameters and provide recommendations in-line
with industry leading practices. The study was conducted in line
with industry standards and control requirements relevant to
similar prize draw schemes wherein, a detailed review of prize
draw management system along with draw scheme parameters,
data extraction for draw, filtration of customers as per defined
business criteria and necessary system interactions was con-
ducted to advise on any potential areas of improvements.

Ukraine president 
plans land 
reform, large 
privatizations
KIEV: Ukraine President Volodymyr
Zelenskiy ordered his new govern-
ment to submit a draft law for land
market reform by the start  of

October and to prepare large-scale
privatizations of state companies
starting in April next year.

Zelenskiy has pledged to lift a
longstanding ban on the sale of
farmland, a move that supporters
say will unlock enormous opportu-
nities for investment in the agricul-
ture sector of one of the world’s
largest grain exporters. It is part of
a push to make Ukraine more
attractive to investors and tackle
entrenched corruption. The coun-

try’s economy has been propped up
by Western aid s ince the 2014
Maidan protests and the outbreak
of a conflict with Russian-backed
forces in the eastern Donbass
region of Ukraine. Speaking at a tel-
evised meeting alongside his newly
appointed Prime Minister Oleksiy
Honcharuk, Zelenskiy said he want-
ed parliament to “adopt a law on the
agricultural land market and lift the
moratorium on the sale of land by
Dec. 1, 2019. —Reuters


