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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.700
Euro 339.740
Sterling Pound 373.560
Canadian dollar 230.660
Turkish lira 53.180
Swiss Franc 311.080
US Dollar Buying 297.400

ASIAN COUNTRIES
Japanese Yen 2.867
Indian Rupees 4.266
Pakistani Rupees 1.943
Srilankan Rupees 1.692
Nepali Rupees 2.663
Singapore Dollar 221.200
Hongkong Dollar 38.843
Bangladesh Taka 3.595
Philippine Peso 5.858
Thai Baht 9.985
Malaysian ringgit 77.928

GCC COUNTRIES
Saudi Riyal 81.308
Qatari Riyal 83.743
Omani Riyal 791.943
Bahraini Dinar 809.620
UAE Dirham 83.013

ARAB COUNTRIES
Egyptian Pound - Cash 21.500
Egyptian Pound - Transfer 18.405

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.224
Tunisian Dinar 110.800
Jordanian Dinar 430.550
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.346

Rate for Transfer Selling Rate
US Dollar 304.040
Canadian Dollar 228.380
Sterling Pound 371.180
Euro 336.260
Swiss Frank 303.625
Bahrain Dinar 808.555
UAE Dirhams 83.180
Qatari Riyals 84.420
Saudi Riyals 81.975
Jordanian Dinar 430.115
Egyptian Pound 18.389
Sri Lankan Rupees 1.697
Indian Rupees 4.258
Pakistani Rupees 1.941
Bangladesh Taka 3.600
Philippines Pesso 5.833
Cyprus pound 18.090
Japanese Yen 3.860
Syrian Pound 1.590
Nepalese Rupees 2.662
Malaysian Ringgit 73.125
Chinese Yuan Renminbi 42.910
Thai Bhat 10.930

CURRENCY BUY SELL
Europe

British Pound 0.363134 0.377034
Czech Korune 0.004890 0.014190
Danish Krone 0.040843 0.045843
Euro 0. 327066 0.340766
Georgian Lari 0.132174 0.132174
Hungarian 0.001149 0.001339
Norwegian Krone 0.029370 0.034570
Romanian Leu 0.065312 0.082162
Russian ruble 0.004582 0.004582
Slovakia 0.009113 0.019113
Swedish Krona 0.026984 0.031984
Swiss Franc 0.300792 0.311792

Australasia
Australian Dollar 0.196470 0.208470
New Zealand Dollar 0.185794 0.195294

America
Canadian Dollar 0.223305 0.232305
US Dollars 0.300600 0.305900
US Dollars Mint 0.301100 0.305900

Asia
Bangladesh Taka 0.002965 0.003766

Chinese Yuan 0.041317 0.044817
Hong Kong Dollar 0.036974 0.039724
Indian Rupee 0.003709 0.004481
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002790 0.002970
Korean Won 0.000241 0.000256
Malaysian Ringgit 0.068989 0.074989
Nepalese Rupee 0.002681 0.003021
Pakistan Rupee 0.001342 0.002112
Philippine Peso 0.005758 0.006058
Singapore Dollar 0.213989 0.223989
Sri Lankan Rupee 0.001198 0.001776
Taiwan 0.009706 0.009886
Thai Baht 0.009617 0.010167
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.802070 0.810130
Egyptian Pound 0.018666 0.022016
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424856 0.433856
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.021407 0.045407
Omani Riyal 0.786297 0.794198
Qatar Riyal 0.083037 0.083871
Saudi Riyal 0.080167 0.081467
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.101854 0.109854
Turkish Lira 0.045595 0.055440
UAE Dirhams 0.082325 0.083153
Yemeni Riyal 0.000991 0.001071

Turkish Lira 52.585
Singapore dollars 218.446

AUB announces 
winners of first 
draw of summer 
campaign
KUWAIT: Ahli United Bank announced the winners
in the first draw of its new promotional campaign
with “Pearls Points Program” when using AUB credit
and prepaid cards. The draw took place at the Bank’s
Head Office under the supervision of a representa-
tive of the Ministry of Commerce and Industry.
Tareq Foaad Alali won the first prize of 500,000
points, Basel Yaqoub Alghanim won the second prize
of 250,000 points, and Adnan Mohamed Alqallaf
won the third prize of 150,000 points.

AUB summer promotional campaign was
launched on July 8th and lasts till September 9,
2019. The campaign was designed to enable the
Bank’s customers to win prizes of up to 500,000
points with “Pearls Points Program” where they can
redeem these points for free tickets from Kuwait
Airways, Gulf Air or Qatar Airways. Second draw in
this promotional campaign is expected to take
place on September 12, 2019.

During the campaign, customers are able to
enter the draw when they spend KD 100 before the
draw date. The campaign gives a customer one
chance to enter the draw for every KD 10 spent
locally using their credit or prepaid cards, and
three chances to enter the draw for every KD 10
spent internationally using their debit cards. The
higher amount they spend, the higher winning
chance they get.

Commenting on the campaign, Ranjan Sen,
General Manager, Retail Banking at AUB said in a
press release: AUB pays special attention to its
customers; holders of different banking cards. Sen
added: In recognition to our valued customers, we
will continue to provide them with more attractive
offers, and we always strive to innovate new and
appealing ways to make shopping more enjoyable
and profitable for AUB credit/debit  cardholders,
adding that AUB promotional campaigns are one of
the added value offered by the Bank to its cus-
tomers this year.

Sen pointed out that this time to launch the cam-
paign was selected successfully as it coincides with
the summer and holidays season which usually sees
a high shopping movement by customers, pushing
the bank to enhance the cards benefits and rewards
to encourage cardholders to use their banking
cards in their shopping due to the benefits and
added value they offer.

KUWAIT: The SUV segment has seen huge growth in
recent years with the launches of several really serious
high performance SUVs. These present a new challenge
for tyre designers - a much higher centre of gravity
than your typical sports car and heavier body weights
which necessitate a tyre that works with higher and
larger centrifugal/ lateral forces. 

That is why Michelin has developed the new special-
ist Pilot Sport 4 SUV range - real sports tyres adapted
to an SUV - rather than a sporty SUV tyre. The new
Michelin Pilot Sport 4 SUV replaces the Michelin
Latitude Sport 3 and can be used for the full range of
SUVs - 4X4, compact, medium, premium and sports,
the latter being a sector with strong growth. This new
tyre benefits from the powerful innovation capacities of
the Michelin Group and the latest technologies of the
Michelin Pilot Sport range, with an emphasis on control
and stability at high speed while guaranteeing safety
and a long tyre life.

The Michelin Pilot Sport 4 SUV tyre will change the
way high performance tyres for premium and sporty
SUVs are perceived. The tyre was developed in coop-
eration with the most demanding car manufacturers and
is part of the Michelin Pilot family of safe and versatile
high-performance tyres. 

The Michelin Pilot Sport 4 SUV 
Tyre, ongoing success in Kuwait

A safe tyre with long-lasting performances

The Michelin Pilot Sport 4 SUV tyre delivers excep-
tional comfort and the pleasure of driving sporty SUVs,
in safe conditions on dry and wet roads alike, while
having a longer tyre life compared to its competitors.
Michelin has managed to combine all these features by
using motorsport tyre technologies in addition to inno-
vations taken from the latest Formula E tyres.

An asymmetrical tread design 
The new Michelin Pilot Sport 4 SUV tyre has excep-

tional grip compared to its competitors thanks to the
asymmetrical design of its tyre tread: the outer part for
dry conditions and the internal part for wet conditions.
It also features a new compound mix of special opera-
tional and innovating elastomers and fine silica. The
ultra-reactive tyre tread design adapts to road condi-
tions through dynamic interaction between the tread
pattern and the advanced tread compounds to deliver
perfect management of the tyre contact patch. 

The tread grooves are designed to produce a stiffer
tread and improve lateral grip. To optimize driving pre-
cision, the tyre tread is equipped with the ‘Dynamic
Response’ technology, a belt with a hybrid reinforce-
ment made of aramid and nylon.

A long life tyre
While the asymmetrical tyre tread provides excep-

tional grip, the Michelin Pilot Sport 4 SUV tyre also has

an excellent tyre life due to the rigid tread blocks and a
two-layer high density casing ply which reinforces its
stiffness

Maximum comfort - minimum noise
The tyre was designed with the objective of provid-

ing maximum driving pleasure in safe conditions for
drivers of a premium SUVs with long-lasting perform-
ance. It was also developed to improve driving comfort
and to reduce the associated noise.

An attractive finish for SUVs
The Pilot Sport 4 SUV has ‘Michelin Premium Touch

Technology’ sidewalls, or in other words, high contrast
sidewalls with a velvet touch. It makes the tyres easily
recognizable and stand out in the universe of these
exclusive vehicles. The majority of premium or sporty
SUVs are equipped with large diameter alloy rims and
the Michelin Pilot Sport 4 SUV incorporates a rim-pro-
tector to protect the alloy wheels from kerbs and pave-
ments during town driving.

Number 1 in independent tests
The Michelin Pilot Sport 4 SUV tyre is the result of

Michelin’s unique ‘know-how’ and has been developed
by passionate and dedicated tyre designers this tyre
redefines the standards in its category and is already
Number 1 in its category. During tests carried out by

the independent
TUV SUD in
Germany, the
Michelin Pilot
Sport 4 SUV has
outperformed its
six competitors in
several key per-
formance areas.

An operational
elastomer improves
the distribution of
the load (silica)
inside the tyre mix
and reinforces its
performance.

Number 1 for breaking on dry and wet surfaces
The Michelin Pilot Sport 4 SUV is ahead of its com-

petitors when braking on dry and wet surfaces. Tests
carried out by the TUV SUD showed that on dry sur-
faces the Michelin Pilot Sport 4 SUV brakes 1.8 meters
shorter than the average of its competitors.

On wet surfaces and in new condition, it stops 3.15
meters shorter than the average of its competitors. The
difference in braking distance widens when comparing
worn tyres - the braking distance of the Michelin Pilot
Sport 4 SUV tyre is 5.2 metres shorter compared to the
average of its competitors.

Mexico president 
doubles down on 
management 
of economy
MEXICO CITY: Mexican President Andres
Manuel Lopez Obrador, in his first state of the
union address on Sunday, doubled down on
his approach to managing Latin America’s
second-largest economy, saying the interests
of private firms would be subordinated to
those of the nation.

After taking office in December vowing to
revive a sluggish economy and reduce vio-
lence, the veteran leftist has so far fallen short

of the goals he set himself. Lopez Obrador
said last Tuesday that after a months-long dis-
pute, he had saved taxpayers $4.5 billion by
making companies renegotiate several natural
gas pipeline contracts agreed to by the last
government.

“The companies accepted the principle
that the national interest must be above the
private interest, however legitimate (those
interests) may be,” Lopez Obrador said in his
Sunday speech.

Supporters of Lopez Obrador hailed the
accord as a political victory for the presi-
dent, who has spent years accusing business
leaders of colluding with corrupt politicians
to get rich.

Lopez Obrador underscored on Sunday
that his economic plan would look to promote
private enterprise, boost foreign trade and
promote the attraction of foreign investment.

It is unclear if companies will feel encour-
aged to bet on Mexico as a result of the
agreement and his comments. Some of the
decisions made by Lopez Obrador, an expo-
nent of economic nationalism, have shaken
investor confidence in Mexico. Among them,
his cancellation of a partly built $13 billion
Mexico City airport rattled markets.

The central bank said on Thursday the
economy was facing headwinds, including
stagnating private investment, which was
affected by a persistent environment of uncer-
tainty stemming from the public policy deci-
sions made by the government and concerns
over insecurity and corruption.

In his state of the union address, Lopez
Obrador also said that income distribution
would remain a priority over economic
growth. The administration will “gradually
push aside the technocratic obsession of

measuring everything based simply on eco-
nomic growth,” he said. “The equitable distri-
bution of income and wealth” will be his gov-
ernment’s guiding principles. He has argued
that by redistributing wealth better, his gov-
ernment is able to help economic development
among the poor even with lower headline
growth numbers.

Mexico narrowly avoided entering a reces-
sion in the second quarter, prompting the cen-
tral bank to cut its economic outlook for the
year to forecast virtually no growth, citing
slack conditions that will persist longer than
expected. In his first nine months in office,
Lopez Obrador has repeated the message that
the chronic inequality, gang violence and tepid
growth afflicting Mexico are the product of
decades of government by a corrupt political
and economic elite still trying to resist his
promise of change. —Reuters

KLM scraps 28
return flights after
ground crew strike
THE HAGUE: Dutch national carrier KLM said it
scrapped 28 round-trip flights yesterday across Europe
after ground staff downed tools in a two-hour strike for
higher wages. Airline spokeswoman Manel Vrijenhoek
said the move came after a section of ground crew
belonging to the largest Dutch union federation FNV
stopped work from 8:00 am to 10:00 am (0600 GMT
to 0800 GMT).

“We announced yesterday that 11 return flights will

be preventively cancelled with a decision to scrap
another 17 today,” Vrijenhoek told AFP. “Our operations
in the meantime have started up again with a delay of
about half-an-hour,” she said.

The FNV said Saturday it was demanding a four
percent increase for some 15,000 ground staff, with
KLM’s latest offer stalling at two percent over the next
three years, with three percent offered in the first year.
“It’s no good. Therefore we are calling a work stop-
page,” FNV campaign leader Joost van Doesburg said.
“If KLM retains its position after the strike, new labor
actions cannot be excluded,” he said in a statement. A
strike by public transport workers in May forced
dozens of flights to be cancelled at Schiphol, one of
Europe’s busiest hubs. More than 41 million passengers
passed through Schiphol in the first six months of the
year, according to the latest figures. —AFP


