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‘Scooternado’:
Miami orders 
two-wheelers 
off its streets
MIAMI: With Hurricane Dorian threatening to deliver
winds as high as 130 mph to Florida’s Atlantic coast,
Miami has ordered thousands of electric ride-share
scooters scattered around the city to be collected and
secured, preventing them from becoming dangerous
projectiles when the dangerous storm arrives.

The state’s largest city said it told six companies
providing residents and tourists with two-wheeled
scooters for hire to round up the equipment days
before Dorian’s expected arrival, possibly as a deadly
Category 4 hurricane. In making the order, Miami is
joining municipalities across the state that have urged
companies to collect the vehicles, which have become
a ubiquitous sight in the streets and sidewalks of cities
across Florida and across the country.

Ken Russell, a Miami City commissioner, said in a
Twitter message that the city expects the companies
to collect all scooters by Friday as “winds expected to
increase on Saturday evening,” quipping with a hash-
tag “#scooternado.” Dorian is on track to slam
Florida’s east coast around Monday with Category 4
winds topping 130 miles per hour (209 kph). The
Miami-based National Hurricane Center describes
Category 4 storms as capable of causing “catastrophic
damage” including severe damage to well-built homes.

“A scooter like that is another object that could
become a dangerous projectile with high winds,” city
spokesman John Heffernan told Reuters on Friday. Six
companies including Bird Rides Inc and Lime have
deployed the dockless, two-wheeled vehicles in the
thousands in Miami as part of a pilot program. “Those
six companies have been directed by the city to get
out there and remove all the scooters by noon today,”
Heffernan said.

As the scooters’ presence expand across the United
States and Europe in recent months, serving as a swift

means of short-distance travel, some residents and
businesses have complained that they clutter sidewalks
when parked and endanger pedestrians when driven.
After using a scooter, a rider is free to leave it most
anywhere, without securing it in a rack or storage
facility. The prospect of 130 mph winds pose a new
challenge for scooter management. The scooter com-
panies said they were cooperating with the city’s
order.

“We are collecting and safely storing our scooters
in the City of Miami,” a spokesperson for Bird said in a
statement. With vehicles in five other Florida cities, the
Santa Monica, Calif.-based company was already scal-
ing back deployment and began collecting the scooters
in Miami when it received a notice with a noon dead-

line. Orlando, which has agreements with HOPR Bike
Share and Neutron Holdings Inc, which operates the
name Lime, for hundreds of electrically assisted pedal
bikes, said “both companies have started to remove the
bikes this morning,” spokeswoman Karyn Barber said.

The city code requires companies with bike share
permits to remove the vehicles ahead of severe thun-
derstorms, she said. On Thursday, Lime started to pull
some 1,500 scooters and 500 bicycles off the side-
walks of Orlando, Miami and Fort Lauderdale on the
east coast and reduced its fleet size in Tampa, on
Florida’s west coast, company spokesman Russell
Murphy told said. “We’re in touch with each city and
will comply with any request to prioritize safety,”
Murphy said.  —Reuters

KLM to scrap 
10 flights over 
ground staff strike
THE HAGUE: Dutch national carrier KLM will
scrap 10 European flights today due to a two-
hour strike by ground staff demanding higher
wages, an airline spokeswoman said yesterday.
The move, which will see ground staff down
tools between 8.00 am and 10.00 am (0600
GMT to 0800 GMT), comes after the airline
and Dutch union federation FNV failed to reach
an agreement.

“KLM have preventively decided to annul 10
European flights because of the strike,” Manel
Vrijenhoek said. “We are still looking at which
flights at this stage,” she told AFP.

Air France, Delta and other SkyTeam airlines
as well as no-frills carrier Transavia are also set
to be affected by the strike, KLM spokeswoman
Vrijenhoek confirmed. The FNV said Saturday
it was demanding a four percent increase for
some 15,000 members of ground staff, with
KLM’s latest offer stalling at two percent. “It’s
no good. Therefore we are calling a work stop-
page,” FNV campaign leader Joost van
Doesburg said.

“If KLM retains its position after the strike,
new labour actions cannot be excluded,” he
said in a statement. A strike by public trans-
port workers in May forced dozens of flights
to be cancelled at Schiphol, one of Europe’s
busiest air travel hubs. More than 41 million
passengers passed through Schiphol in the
first six months of the year, according to the
latest airport figures. —AFP

KUWAIT: Global markets witnessed a tumultuous Aug-19
with steep volatility pushing the monthly performance into
the red for almost all the major financial markets. The broad-
er MSCI World Index was down almost 2.2% during the
month taking the biggest hit from emerging markets with the
corresponding index sliding more than 5%. The decline
came primarily as a result of the unresolved trade war going
on between US and China and got support from the Brexit
uncertainty, that affected markets across asset classes,
including oil, that declined 8.1% during the month. 

The month started with the US imposing additional tariffs
on China and ended with China countering it with its own set
of tariffs on US goods. The confusion over trade war has
affected economic growth rates as well as manufacturing
activity across countries. On the other hand, the confusion
over Brexit continued during the month and in the latest
move, the UK PM has requested suspending the UK parlia-
ment before the Brexit deadline.

GCC markets saw a relatively bigger impact due to
geopolitics and declining oil prices. Saudi Arabia recorded
the worst monthly performance with the TASI down 8.2%
followed by Dubai that declined 5.5% after recording the
best monthly performance during the previous month. The
monthly declines pushed TASI’s YTD-19 returns down to
2.5% by the end of Aug-19 while DFM stood at 9.0%.
Kuwait continues to be the best performing market in the
GCC with a YTD-19 return of 17.0% despite sliding 2.9%
for the month.

In terms of sectors, all large-cap sectors in the GCC
including Real Estate, Banks, Material and Telecom saw mid-
single digit declines during Aug-19 partially offset by gains
in Utilities, Food and Consumer sectors.  GCC trading activi-
ty increased during the month despite the Eid holidays. Total
value traded during the month reached USD 25.9 Bn during
August-19 an increase of 6.5% as compared to the previous
month.  Trading activity in Saudi Arabia was up 21% that
pushed overall trading for GCC higher.

BOURSA KUWAIT
Boursa Kuwait witnessed downward pressure during

August-19, in line with most of the GCC markets. All the
three Kuwaiti indices witnessed low-single digit declines
during August-19 primarily led by large-cap stocks. This was
reflected in the 3.2% decline in the Premier Market Index
with all the index constituents seeing declines during the
month. Integrated Holding in the Premier Market witnessed
the biggest decline of 28.4%. 

Nevertheless, despite the monthly declines, Kuwait con-
tinues to be the best performing market in the GCC in terms
of YTD-19 performance with a return of 17% for the All
Share Index backed by 23.9% returns for the Premier
Market Index, while the Main Market index stood at a mar-
ginal growth of 1.1%. The monthly sector performance chart
saw all the large-cap sectors declining during the month. The
Basic Materials index witnessed the steepest decline of
6.6% due to 10.7% and 4.2% decline in shares of Boubyan
Petrochemicals and Qurain Petrochemicals, respectively.

Shares of the two companies declined after Equate
Petrochemical, in which both the companies are sharehold-
ers, reported a 71% drop in its fiscal Q2-19 profits. The
petrochemicals sector has seen declining profitability during
Q2-19 due to fall in prices of chemicals and the gloom in
global economy.

The Consumer Goods and the Industrials indices were
next on the list with declines of 6.1% and 5.6% while the
Banking index declined by 2.8%. Shares of all the Kuwaiti
banks declined during the month with AUB-Kuwait report-
ing the biggest drop of 6.4% followed by 6.0% decline for
Gulf Bank. Shares of AUB-Kuwait declined after the bank
agreed to sell its 75.6% stake in KMEFIC to Hamad Saleh Al
Thekair for 58.043 fils per share, as per Reuters.

The monthly gainers chart was topped by Amar for
Finance and Leasing with a gain of 50.4% after the compa-
ny reported profits during 1H-19 as compared to losses dur-
ing 1H-18. AAN Digital was next on the gainers list with a
gain of 25.4% followed by Osoul Investment and KMEFIC

with monthly gains of 22.8% and 17.0%, respectively. Shares
of KMEFIC gained after the aforementioned deal with AUB-
Kuwait.

On the decliners side, Integrated Holding topped with a
fall of 28.4% after the company reported a 60% y-o-y drop
in profitability during Q2-19. International Resorts was next
on the decliners list with a decline of 23.6% followed by
IFAHR and Al Masaken International Real Estate with
declines of 23.4% and 19.7%, respectively. Trading activity
saw a steep decline during the month due to the Eid holi-
days. Monthly value traded halved to KWD 490 Mn while
monthly volumes were down by 45% to 2.6 Bn shares. KFH
topped the monthly value chart with KWD 78.8 Mn worth of
trades followed by Zain and NBK at KWD 50.7 Mn and
KWD 40.9 Mn, respectively.

SAUDI ARABIA (TADAWUL)
Saudi Arabia recorded the worst monthly performance

during August-19 in the GCC with the benchmark TASI
down by 8.2% to reach the lowest level in eight months. The
decline was seen especially during the second half of the
month after banking stocks underperformed. The TASI
closed the month just above the psychologically important
level of 8,000 points at 8,019.77 points resulting in a YTD-
19 gain of 2.5% as compared to double digit gains at the end
of last month.

The market decline came despite Saudi Arabia becoming
a full member of the MSCI after the second phase of inclu-
sion on 28-August-19 that increased the Kingdom’s weight
in the MSCI Emerging Market index to 2.8%. As per weekly
trading activity by nationality, local Saudi and GCC investors
were net sellers during the first half of the month as they
booked profits when valuations were relatively higher. 

On the other hand, foreign investors were net buyers led
by the MCSI index inclusion. Nevertheless, dwindling
investor confidence due to global economic slowdown and
regional geopolitical issues also contributed to the decline.
The sector performance trends showed merely three sectors
with positive returns during the month including Utilities
(+4.0%), Energy (+3.0%) and Consumer Durables &
Apparel (+0.5%). In the Utilities sector, SEC recorded a
gain of 4.8% during the month after the utilities company
said that its subsidiary National Grid SA now has a pan
Saudi Arabia transmission network of 84,000 kilometers. 

The rest of the sectoral indices witnessed declines in
August-19 with the banking index witnessing the steepest
monthly decline of 11.7%. Shares of all the 11 banks in the
Kingdom declined during the month with nine of them
recording double digit declines. Saudi British Bank recorded
the steepest monthly fall of 16.8% followed by NCB and
Alinma Bank with declines of 11.8% and 11.3%, respectively.
Telecom and Materials indices also declined during the
month by 7.2% and 6.7%, respectively, further adding to the
overall slide in the market. The weakness in the telecom sec-
tor came primarily on the back of a 17.1% decline in shares
of Zain KSA after the telco and the Saudi Ministry of
Finance entered into discussions to convert the telco’s out-
standing dues to the ministry into shares. In the Materials
sector, a majority of the stocks reported declines during the
month primarily led by petrochemical names after reporting
a steep fall in profitability during Q2-19.

ABU DHABI SECURITIES EXCHANGE
ADX along with its UAE counterpart-DFM which were

the best performing GCC indices in July-19 also declined
from weak global cues, with the ADX index declining by
2.9% m-o-m. The index closed at 5165.57 points and sec-
toral performance barring the Consumer Staples segment
was negative. The Industrials index was the worst perform-
ing sectoral index in Aug-19 with declines of 11.1%, as Gulf
Pharmaceutical Industries plunged by 29.8% m-o-m, while
Sharjah Cement and Industrial Development receded by
9.4% m-o-m. 

Energy names followed as the sectoral index was down
4.8% m-o-m, reflecting global energy price trends that con-
tinued to remain under pressure during Aug-19. TAQA was
down by 5.8% m-o-m, while the share price of Dana Gas

dropped by 5.6% m-o-m. The Real Estate index dropped by
3.3% m-o-m, driven by a 3.0% decline in Aldar, while
Sharjah Group (-10%) and RAK Properties (-7.3%) wit-
nessed higher m-om declines in their share prices. Aldar’s
revenues for H1-19 increased 15% y-o-y to AED 3.42 Bn as
compared to AED 2.98 Bn in H1-18, driven by activity on key
developments under construction. Net profit for H1-19 came
in at AED 969 Mn, down 13% y-o-y from H1-18, primarily
owing to legacy one off income events in H1-18.

The Investment & Financial Services index continued its
slide in 2019 (YTD: -46.8%) and declined by 1.7% m-o-m in
Aug-19. Index constituent Waha Capital reported a net loss
of AED 182.2 Mn for H1-19, as the company’s Private
Investments division recorded a net loss of AED 351.8 Mn
for the period, largely due to a provision of AED 209.4 mil-
lion following a reassessment of the value of AerCap
Holding’s recoverable amount and a loss on disposal of AED
153.6 million following settlement of 6 million AerCap shares. 

QATAR EXCHANGE
After remaining stable in July-19 (+0.5%), Qatar

Exchange fell in Aug-19 by 2.6% m-o-m as the QE 20 index
closed at 10,232.85 points. The Qatar All Share index which
maps the broader market, also exhibited similar declining
trends, as the index declined by 3.1% m-o-m for the month.
Market breadth was strongly skewed towards decliners, as
36 stocks declined, while only 9 stocks managed to close the
month in the green. 

Sectoral performance barring the Consumer Goods &
Services index was negative. The Insurance index was the
worst performing index with declines of 8.9% m-o-m, driv-
en by a 10.3% m-o-m drop in the share price of Qatar
Insurance and a 6.3% decline in Doha Insurance. The Real
Estate index also plunged by 6.8%, with Ezdan (-9.8%)
and Mazaya Qatar (-6.5%) ending Aug-19 as the main lag-
gards. The Consumer Goods and Services index managed
to close marginally in the green, as Medicare Group
(+7.1%) and Qatar Fuel (+2.1%) witnessed share price
gains during Aug-19.

In global index compiler reviews, FTSE Russell included
Qatar Fuel to the Large Cap index, Barwa Real Estate to Mid
Cap, Al Meera to Small Cap, and Al Salam International and
Qatar Oman Investment to its Micro Cap index with changes
to be effective from 19 Sept 2019. Separately in its Quarterly
review, Qatar Industrial Manufacturing was removed from
MSCI’s EM small cap index. In terms of earnings, the aggre-
gate earnings of all listed companies on the QSE show a net
profit of QAR 19.6 Bn in H1-19, compared to QAR 20.9 Bn
for H1-18, which represents a decrease of 6.3% y-o-y. Real
Estate player Barwa Real Estate reported a H1-19 net income
of QAR 510 Mn, and an EPS of QAR 0.13/share, a y-o-y
decrease from H1-18. 

The decrease was reportedly due to the decrease in prof-
its of some non-recurring items in nature such as profit from
debt scheduling and the application of IFRS 16. Manai
Corporation saw its H1-19 revenues increase by 10% y-o-y
to QAR 5.7 Bn from QAR 5.1 Bn in H1-18. The International
Technology segment revenues increased by 17% y-o-y,
constituted 80% of the group’s H1-19 revenues. Group net
profit declined by 47% y-o-y to QAR 88.5 Mn in H1-19.

Trade war-led global sell-off 
hits GCC markets in August

DAYTONA BEACH: A man looks out over the beach as the threat of Hurricane Dorian looms. —AFP


