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KUWAIT: National Bank of Kuwait (NBK) has been
awarded the Best Emerging Markets Bank in the
world for 2019 by Global Finance. Every year, win-
ners are selected with input from corporate execu-
tives, industry analyst and bankers from around the
world.  NBK was selected based on the Bank’s per-
formance over the past year and other criteria,
including strong management performance and its
leading position in the regional and global banking
sector.

NBK’s name was revealed as part of a number of
global honorees featuring some of the biggest names
in the banking industry including Bank of America,
Standard Chartered, Societe Generale, Singapore’s
DBS, OCBC China and BBVA of Spain.

Global Finance announced its selection for the
World’s Best Global Banks 2019 Awards including:
Best Emerging Markets Bank, World’s Best Consumer
Bank, World’s Best Corporate Bank, Best Derivatives
Bank, Best Bank for Sustainable Finance, Best SME
Bank and Best Frontier Markets Bank.

Moreover, an awards ceremony will be held in
October 2019 during the IMF/World Bank Annual
Meetings in Washington, DC. NBK is the first bank in
Kuwait to be named Best Emerging Bank in the
World. Global Finance, headquartered in New York,
was founded in 1987 and is one of the leading publi-
cations specialized in economic research and analy-
sis. The magazine has a circulation of over 50,000
and a diverse reader base ranging from corporate
and financial institution executives to investment and
strategic decision-makers in 188 countries.  

The publication conducts several annual surveys
to gage financial services provides’ innovation and
profitability around the world. NBK is the largest
financial institution in Kuwait with effective market
dominance in the commercial banking sector and has
been consistently awarded the highest credit rating
of all banks in the region from Moody’s, Standard &
Poor’s, and Fitch Ratings. NBK also stands out in
terms of its local and international network, which
includes branches, subsidiaries and representative
offices in China, Geneva, London, Paris, New York,
and Singapore alongside its regional presence in
Lebanon, Jordan, Egypt, Bahrain, Saudi Arabia, Iraq,
Turkey, and the UAE.

Global Finance 
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Emerging Markets 
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NBK delegation attends Kuwait Banking 
Association reception in Washington 

Reception on the sidelines of annual meetings of IMF and World Bank 

KUWAIT: An official delegation from the
National Bank of Kuwait (NBK) attended the
Kuwait Banking Association reception held on
Friday in Washington, D.C. on the sidelines of
the 2019 Annual Meetings of The Boards of
Governors of the World Bank and the
International Monetary Fund (IMF) that took
place during the week of October 14-20.

The reception, held in the Four Seasons
Hotel, brought together Governor of the
Central Bank of Kuwait (CBK), Dr Mohammad
Al-Hashel; Managing Director at Kuwait

Investment Authority (KIA), Farouk A Bastaki;
the Kuwaiti Ambassador in Washington,
Sheikh Salem Abdullah Al-Jaber Al-Sabah, in
addition to a number of senior bankers,
investors and policy makers. 

This event presents guests with an oppor-
tunity to meet regional and international deci-
sion makers to hear about the latest financial
and banking developments in both Kuwait and
wider region.

The delegation was headed by NBK Group
Chief Executive Officer, Issam Al-Sager;

Deputy Group Chief Executive Officer,
Shaikha Al-Bahar; CEO - International
Banking Group, Georges Richani; and General
Manager at National Bank of Kuwait - New
York, Marwan Isbaih.

Delegates attending the World Bank and
the IMF meetings include central bank gover-
nors and ministers of finance and develop-
ment. The guest list also includes private sec-
tor senior officials in addition to representa-
tives of the civil society and academic schol-
ars.  Participants get together to discuss key

international issues including the world eco-
nomic outlook, poverty eradication, and eco-
nomic development. Events include meetings
of the Development Committee, the
International Monetary and Financial
Committee, the Group of Ten, the Group of
Twenty-Four, the Group of Thirty and various
other constituencies.  The International
Monetary and Financial Affairs Committee is
scheduled to discuss the world economic per-
formance as well as future trends and provide
an update on the international financial mar-
kets and the risks impacting performance, in
addition to discussing key polices to mitigate
such risks. This year’s annual meetings dis-
cussed several important topics including the
global economic outlook report, in addition to
shedding light on Fintech innovators as drivers
of inclusive economies and catalyzing envi-
ronmental, social and governance investment.

Other key topics of discussion include
integrated solar energy plans, unleashing the
potential of women entrepreneurs through
finance and markets as well as the internation-
al development association’s role in compre-
hensive development.

The annual meetings bring together a large
number of officials from member countries,
providing opportunities for formal and infor-
mal discussions. 

A number of seminars are held on the side-
lines of the meetings, in addition to the Per
Jacobsson Lecture on international finance,
which is sponsored by a foundation set up in
honor of the IMF’s third Managing Director.
NBK is keen to attend global forums and
international conferences to stay updated of
the latest global developments, activities and
events on global economy, international devel-
opment and the financial system. 

Google completes 
first drone 
delivery in US
WASHINGTON: Alphabet (Google) subsidiary Wing
has become the first company in the United States to
deliver packages by drone. In Christiansburg, the
small Virginia town chosen as Wing’s test location,
the 22,000 residents can order products normally
shipped by FedEx, medicine from Walgreens and a
selection of candy from a local business-all of which
will arrive via drone.

Wing, which already operates in two Australian
cities as well as Helsinki, announced in a statement
that the first drone-powered deliveries had taken
place Friday afternoon in Christiansburg, “paving the
way for the most advanced drone delivery service in
the nation.” One family used the Wing app to order
Tylenol, cough drops, Vitamin C tablets, bottled
water and tissues, the statement said. An older resi-
dent ordered a birthday present for his wife.
Although the majority of the delivery was done by a
FedEx truck, the last mile was completed by drone.

The yellow and white drones are loaded with
packages at a local center of operations called the
“Nest,” where Wing employees pack them with up to
three pounds (1.3 kilograms) of goods, deliverable
within a six mile (10 kilometer) radius. Once they
have arrived at their destination, the drones don’t
land. Instead, they hover above the house and lower
the package with a cable. Other companies are
working to launch similar services, most notably
Amazon, UPS and Uber Eats. But Wing was the first
to obtain a license from the Federal Aviation
Administration (FAA), authorizing company pilots to
fly multiple drones at the same time. — AFP

WASHINGTON, DC: Delegates from Kuwait attending the annual meetings of the IMF and the World Bank pose for a group photo during the
Kuwait Banking Association reception held in the Four Seasons Hotel, Washington, DC.

Johnson’s Brexit: 
A lesser evil for 
the UK economy?
LONDON: British Prime Minister Boris Johnson’s Brexit
deal, which was welcomed by business with a sigh of relief,
could limit the damage of a hard EU departure but still
won’t be painless.

Business leaders see any deal, however imperfect, as
better than leaving the bloc on October 31 and immediate-
ly returning to sky-high customs duties and other restric-
tions. If parliament passes Johnson’s agreement on
Saturday, the lifting of uncertainty will give renewed
momentum to the economy, boosting potential investment,
including from overseas.

Consumption could also increase. But economists Euler
Hermes warned in a note: “In the short term, the deal will
not help the UK avoid a technical recession.”

Economic activity has slumped because of more than
three years of uncertainty caused by Brexit talks since the

landmark 2016 referendum on Britain’s EU membership.
Growth is sluggish and activity even contracted in the

second quarter of this year. If the deal goes through, fac-
tory output and purchases will slow as the stockpiles built
up in anticipation of a possible “no-deal” are reduced,
Euler Hermes said. Longer term, Jonathan Portes, of The
UK in a Changing Europe think-tank, said Johnson’s deal
was “significantly worse for the UK economy” than that of
his predecessor, Theresa May.

“The reason for the significant economic difference
between May’s deal and Johnson’s proposals is because
Great Britain will have no customs union with the EU, no
level playing field arrangements and a limited, or quite
possibly no free trade agreement,” he told AFP.

“The Brexit proposal by Boris Johnson could reduce
UK GDP per capita 10 years after Brexit by between 2.3
percent and 7 percent, compared to remaining in the EU,”
he added. That chimes with the government’s own estima-
tions in a report published one year ago. May’s deal saw
more modest estimates of a 1.9 percent to 5.5. percent
reduction.

Fiscal headache? 
The main sticking point in May’s deal was the so-called

“backstop”, which was designed to keep the whole of the
UK in a customs union with the EU to avoid the return of a

hard border between British-run Northern Ireland and EU
member Ireland. The new agreement does away with that
and although Northern Ireland legally leaves the EU with
the rest of the UK, it will remain aligned to the bloc’s cus-
toms arrangements.

Northern Ireland will stay part of the UK customs area.
Goods imported to the province from outside the EU will
be subject to UK duties, as usual. But if goods from non-
EU countries come into the EU via Northern Ireland, it will
be up to Britain to apply EU customs-which could pose
problems. Northern Ireland business leaders have already
asked London to help them absorb the cost of the extra
paperwork. Value Added Tax is another sensitive issue. To
protect the integrity of the single European market, EU
rules concerning sales tax on goods will continue to apply
to Northern Ireland.

As it stands, businesses are cautious about the deal
until parliament votes for it, particularly given opposition
from lawmakers. If it doesn’t pass, Johnson is legally
bound to ask Brussels for an extension, which will again
prolong uncertainty surrounding the economy and revive
the prospect of a feared no-deal Brexit. Approval will
only mean the start of a process to negotiate a trade
agreement between Britain and the EU, which could also
be no easy task. — AFP 

Boeing wants it to 
fly, but travelers 
fear the 737 MAX
NEW YORK: On September 12, Boeing started putting out
30-second videos in which employees tout its planes’
safety, hoping to reassure travelers about the 737 MAX
that’s been grounded worldwide since two crashes that
killed 346 people. “Safety is at the core of our business.
We have put hundreds of engineers to work to ensure that
this airplane is 100 percent ready,” says Jennifer
Henderson, chief test pilot for the 737, in one of the clips.

“When the 737 MAX returns to service I will absolute-
ly put my family on this airplane,” she stressed. 

But on a Facebook page for Boeing enthusiasts where
the clip was posted, the response is negative.

“Well, I think she could not say it would be unsafe,” one
member quipped, as Boeing faces the Herculean task of
trying to regain the  confidence of civil aviation authorities
and the public, seven months after the crash of an
Ethiopian Airlines MAX that killed 157 people. That came
after the downing of a Lion Air MAX in Indonesia in
October 2018, killing 189, with the plane’s MCAS anti-stall
system being blamed in both accidents.

It’s not known when the MAX will return to service.
Boeing, which still has not submitted a modified version of
the MCAS system to regulators, hopes it will be before the
end of the year.

“The 737 Max is, for now, an ‘airplane non grata’-a
plane passengers do not want to fly,” said Henry
Harteveldt, president of Atmosphere Research Group in
San Francisco.  “Travelers aren’t merely scared of the 737
MAX, they’re terrified of it.”

‘Irresponsible’ 
Just 19 percent of business travelers and 14 percent of

leisure travelers would willingly take the 737 MAX within
six months of returning to the sky, according to an
Atmosphere survey. Nearly half of the 2,000 respondents
said they would pay more to avoid the MAX. Faced with
this distrust, airlines are adapting.

“We will be transparent-and communicate in advance-
with our customers who are booked to fly on a MAX air-
craft, will rebook those who do not want to fly on a MAX
at no charge, and for some time will not swap aircraft to a
MAX if a change of aircraft is required,” said a spokesper-
son at United Airlines, which owns 14 MAX aircraft.
American Airlines, which has 24 MAX planes, has said its
company brass and employees will be the first to fly on the
aircraft once it’s cleared to return to the sky.

The MAX’s setbacks have cast a shadow over a century
of history at Boeing, a highlight of which was the success

of its 747 jumbo jet, nicknamed the “Queen of the skies.”
According to Harteveldt, half of business passengers

and 55 percent of leisure passengers consider Boeing to
be “irresponsible,” “arrogant” and “unsafe.” Boeing’s
management has addressed the trust issue. “We know
that trust has been damaged over the last few months
and we own that and we are working hard to re-earn
that trust going forward,” CEO Dennis Muilenburg said
in August.

The trust may have been tested again on Friday, when it
emerged that some potentially significant documents at
Boeing were held back from investigators for months.

Boeing says it has conducted 1,447 flight test hours as
of October 13 with the modified MCAS, and Muilenburg
personally took part in two tests. From late September to
mid-October, the company also invited airline pilots to
simulator training and information sessions in Miami,
London, Istanbul, Shanghai and Singapore. “Boeing has no
choice but to get it right this time, however uncomfortable
that may be for now,” said Tracy Stewart, an editor at air-
farewatchdog.com. 

If Boeing can take comfort in anything, it may be that
most travelers do not look up which jet they will fly when
booking tickets. Most commercial passengers are “worried
about getting an aisle seat, and hoping the overhead bin
will still have space for a carry on,” said John Dekker of
online travel agency Surf City Travel.  Some experts said
one of the best ways for Boeing to regain credibility is to
release a video explaining the changes to the 737 MAX to
make it safer. They must “make sure they have informed
the consumer that it won’t happen again... PERIOD!” said
Dekker. —AFP 

A first-of-its-kind drone delivery.  — AFP

In this file photo, Boeing 737 MAX airplanes are parked
on Boeing property near Boeing Field in Seattle,
Washington. — AFP


