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Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.050
Euro 343.420
Sterling Pound 398.150
Canadian dollar 233.530
Turkish lira 53.810
Swiss Franc 312.170
US Dollar Buying 296.700

ASIAN COUNTRIES
Japanese Yen 2.804
Indian Rupees 4.285
Pakistani Rupees 1.986
Srilankan Rupees 1.667
Nepali Rupees 2.667
Singapore Dollar 224.560
Hongkong Dollar 38.759
Bangladesh Taka 3.574
Philippine Peso 5.945
Thai Baht 10.097
Malaysian ringgit 77.762

GCC COUNTRIES
Saudi Riyal 81.134
Qatari Riyal 83.565
Omani Riyal 790.253
Bahraini Dinar 807.890
UAE Dirham 82.836

ARAB COUNTRIES
Egyptian Pound - Cash 20.900

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer 18.770
Yemen Riyal/for 1000 1.221
Tunisian Dinar 110.560
Jordanian Dinar 429.300
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 31.972

Rate for Transfer Selling Rate
US Dollar 304.740
Canadian Dollar 230.725
Sterling Pound 375.885
Euro 333.495
Swiss Frank 307.075
Bahrain Dinar 810.415
UAE Dirhams 83.370
Qatari Riyals 84.610
Saudi Riyals 82.160
Jordanian Dinar 431.105
Egyptian Pound 18.729
Sri Lankan Rupees 1.672
Indian Rupees 4.308
Pakistani Rupees 1.949
Bangladesh Taka 3.609
Philippines Pesso 5.872
Cyprus pound 18.130
Japanese Yen 3.815
Syrian Pound 1.595
Nepalese Rupees 2.697
Malaysian Ringgit 73.635

CURRENCY BUY SELL
Europe

British Pound 0.388007 0.407907
Czech Korune 0.005231 0.014531
Danish Krone 0.041342 0.046342
Euro 0.332752 0.346452
Georgian Lari 0.121340 0.121340
Hungarian 0.001146 0.001336
Norwegian Krone 0.029134 0.034334
Romanian Leu 0.065136 0.081986
Russian ruble 0.004767 0.004767
Slovakia 0.009083 0.019083
Swedish Krona 0.027453 0.032453
Swiss Franc 0.302910 0.313910

Australasia
Australian Dollar 0.200705 0.212705
New Zealand Dollar 0.188447 0.197947

America
Canadian Dollar 0.226477 0.235477
US Dollars 0.299950 0.305250
US Dollars Mint 0.300450 0.305250

Asia
Bangladesh Taka 0.002957 0.003758

Chinese Yuan 0.041528 0.045028
Hong Kong Dollar 0.036891 0.039641
Indian Rupee 0.003685 0.004457
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002719 0.002899
Korean Won 0.000248 0.000263
Malaysian Ringgit 0.069096 0.075096
Nepalese Rupee 0.002621 0.002961
Pakistan Rupee 0.001345 0.002115
Philippine Peso 0.005708 0.006008
Singapore Dollar 0.217593 0.227593
Sri Lankan Rupee 0.001316 0.001896
Taiwan 0.009685 0.009865
Thai Baht 0.009694 0.010244
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.800350 0.808404
Egyptian Pound 0.018613 0.021353
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000214 0.000274
Jordanian Dinar 0.423937 0.432937
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000156 0.000256
Moroccan Dirhams 0.020795 0.044795
Omani Riyal 0.784612 0.792507
Qatar Riyal 0.082859 0.083693
Saudi Riyal 0.079993 0.081293
Syrian Pound 0.001289 0.001509
Tunisian Dinar 0.103243 0.111243
Turkish Lira 0.045757 0.055602
UAE Dirhams 0.082149 0.082975
Yemeni Riyal 0.000988 0.001068

Chinese Yuan Renminbi 43.065
Thai Bhat 10.935
Turkish Lira 54.365
Singapore dollars 220.536

In this file photo, former IMF Managing Director Christine
Lagarde talks with ECB president Mario Draghi. —AFP
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KUWAIT: GDP growth rates for a majority
of economies and for the world was low-
ered by the IMF in its latest World
Economic Outlook report. The agency
asserted that global economy is in a syn-
chronized slowdown due to a number of
reasons and pointed at trade war being
one of the primary reasons for the revi-
sions followed by lower demand. The IMF
said that global manufacturing activity and
trade have been hit hard led by higher tar-
iffs in addition to trade policy uncertainty.
According to the agency, the announced
tariffs, primarily between the US and
China, could lower global economic output
by 0.8 percent or $700 billion by 2020. 

The report said that 1H-19 trade volume
growth was already down to 1 percent, the
weakest level since 2012. On the positive
side, the agency said that the Services
sector continues to remain strong despite
the headwinds although there were signs
of softening in the sector in the US and
Europe. 

In the report, the IMF downgraded
growth forecasts for both Advanced
Economies as well  as Emerging &
Developing Economies. Global growth
expectations were lowered by 20 bps for
2019 and 10 bps for 2020. The revised
global GDP growth estimates came in 3
percent for 2019, its slowest pace since the
global financial crises and 3.4 percent for
2020. The revisions primarily reflected ris-
ing trade barriers, elevated uncertainty
related to trade and geopolitics, low pro-
ductivity and an aging population in
advanced economies and trade and
domestic policy uncertainty in emerging
market and developing economies.  

For the Emerging Market & Developing
Economies, GDP growth was revised
downwards by 20 bps for 2019 to 3.9 per-
cent and 10 bps for 2020 to 4.6 percent.
The IMF said that the region would remain
the key driver of growth in 2020 by the
downward revision in 2019 and the rela-
tively slow growth rate was due to trade
and domestic policy uncertainties, and to a
structural slowdown in China. On the other
hand, growth estimates for Advanced
Economies was lowered by 20 bps for
2019 to 1.7 percent, whereas 2020 growth
rate was unchanged at 1.7 percent.
Growth in the US stayed afloat despite
trade conflict related challenges on the
back of policy stimulus. In the Euro Area, a
decline in exports has resulted in lower
growth while Brexit continues to affect
UK’s economic growth. 

Disparities 
The report analyzed how regional dis-

parities within a country can limit econom-
ic growth in advanced countries vs. other
countries. It placed special emphasis on
country-specific policy making in reducing
technology and trade shock-led unem-
ployment related issues through open mar-
kets. According to the report, a declining

pace of regional convergence with rising
disparities in some advanced economies
within the countries in terms of labor mar-
ket resulted in poor regional performance.
As per the findings of the report, national
structural policies and place-based poli-
cies related to employment should be
enforced and one that encourages more
open and flexible markets, which may nar-
row regional disparities. 

The report analyzed how the pace of
structural reforms in emerging markets and
developing economies has slowed down
during the early part of this century as
compared to the pace during the last
decade of the 19th century. This is more
applicable to in low-income developing
countries in across sub-Saharan Africa
region whereas it may not be as effective
in MENA and APAC regions. The IMF
believes that a comprehensive reform
package aimed at six key areas including
domestic finance, external finance, trade,
labor markets, product markets, and gov-
ernance could push economic growth by 7
percentage points over the next six years
thereby averaging at more than 1 percent-
age increase every year. 

It also identifies the timing of imple-
mentation of these reforms depending on
the governance structure and the econom-
ic cycle the country is in. The report says
that the earlier a government adopts these
reforms the better as it takes at least three
years to show the impact of the reforms,
although some particular reforms may
start showing results earlier. Also, when
the when macroeconomic conditions are
strong, the policy changes are more effec-
tive as compared to when the conditions
are normal or weak. 

On the other hand, the order in which
the reforms are implemented is also essen-
tial to have a profound impact.  According
to the report, good governance forms the
base for better implementation of the oth-
er five reforms, so strengthening gover-
nance an essential requirement. This
should be simultaneously implemented or
succeeded by a combination of trade,
financial , labor, and product market
reforms to have the maximum impact. 

MENA growth forecasts 
revised downwards 

GDP growth for the MENA region was
slashed for 2019 by 60 bps and for 2020
by 40 bps as compared to the Jul-19 esti-
mates to 0.1 percent and 2.7 percent,
respectively. The lower growth estimates
by the IMF reflects a steep fall in oil GDP
in Saudi Arabia which is projected to
decline against the backdrop of the exten-

sion of the OPEC+ agreement and a gen-
erally weak global oil market. The recent
attacks on Saudi Arabia’s oil facilities adds
uncertainty to the near-term outlook. In
the GCC, Saudi Arabia’s GDP growth was
lowered for 2019 and 2020 to 0.2 percent
(-170 bps) and 2.2 percent (-80 bps),
respectively. The y-o-y growth in 2020
for Saudi Arabia is expected to be driven
by a pick-up in non-oil economic activity
and projected increase in oil production in
2020. Growth estimate for Kuwait for
2019 was lowered to 0.6 percent, while
UAE is expected to grow at 1.6 percent.
Bahrain and Qatar are expected to lead in
the GCC in terms of real GDP growth of
2.0 percent each in 2019. Outside the
GCC, Egypt is expected to grow 5.5 per-
cent in 2019 and 5.9 percent in 2020, up
from 5.3 percent in 2018, 

driven by a recovery in tourism and
improved confidence indicators. According
to the IMF, a number of MENA countries
in the emerging market universe are
expected to show recoveries or lower
recessions in 2020 including Turkey and
Iran while others MENA countries are
expected to show faster growth rates
including Saudi Arabia. 

The synchronized slowdown globally
had one key characteristic, i.e. weak indus-
trial output. This slowdown was reflected
in the automobile production and sales
with global vehicle purchases falling by 3
percent in 2018. The trend was profound in
countries like China wherein the expiring

of tax incentives on vehicles led to a
decline in demand, new emission standards
in the Euro Area led to a decline in that
region as well as new taxes in India that
has seen record decline in car sales. Once
again, the US-China trade war was another
key factor for the slowdown in industrial
activity and trade. 

According to IMF, the volume of global
trade grew at 1 percent y-o-y during 1H-
19, the slowest rate of growth since 2012.
This came on the back of a decline in
investment spending which was affected
by increased impact of trade tensions on
business sentiments in the manufacturing
sector. As a result, world trade volume
growth was lowered down by 140 bps to
1.1 percent for 2019 and by 50 bps for
2020 to 3.2 percent. In terms of regional
trends, the trading activity was weak in
both Advanced Economies as well  as
Emerging Market and Developing
Economies. 

Regional growth revised downwards 
Growth for Advanced Economies was

lowered by the IMF for 2019, as estimates
for all the Euro Area countries were low-
ered. Growth in Germany and France were
lowered to 0.2 percent (-20 Bps) and 1.2
percent (-10 bps), respectively. Weak
exports have dragged the activity in the
Euro Area since early 2018, while domestic
demand has stayed firm. Meanwhile, US
real GDP growth was also revised down-
wards by 20 bps amid growing tensions

between the United States and China on
trade and technology. The IMF expects
that with historically low unemployment
rate and inflation being at almost the tar-
get level coupled with a combination of
accommodative monetary policy and vigi-
lant financial regulation would be support-
ive for economic growth and limit down-
side risks. 

In Asia, China’s real GDP growth for
2019 was revised down by 10 bps to 6.1
percent, as the IMF expects growth will be
impacted negatively by the escalating tar-
iffs. India’s real GDP growth was also low-
ered for 2019 to 6.1 percent (-90 bps) in
2019 mainly from the negative impact on
growth from an environment of uncertainty
coupled with concerns relating to the
country’s non-banking financial sector. 

Oil price and forecast 
Oil prices in 2019 have stayed well

above the IMF oil price average for 2018
of USD 68.33/bbl. Latest forecasts based
on oil futures by the IMF are estimated at
USD 61.78/bbl for 2019 and USD
57.94/bbl. In April-19 the oil  prices
reached a yearly peak of $71/bbl and soon
fell to $55/bbl by August-19. The intermit-
tent surge in oil prices came on the back
of supply cuts and geopolitics. KAMCO
Research expects oil prices to remain
range bound in the near term and traded at
sub-$70/b levels in the long run owing to
a number of fragile factors and persistent
oversupply in the market. 

IMF lowers growth rates for major economies

Global economy in synchronized 
slowdown; trade war main reason

Former IMF chief 
Lagarde takes 
swipe at Trump’s 
Twitter habits
WASHINGTON: Former IMF chief Christine Lagarde
said President Donald Trump’s trade offensive against
China could slash global economic growth and she
critiqued his Twitter habits in an interview with US

television program 60 minutes. Lagarde, who takes
over leadership of the European Central Bank on
November 1, called for world leaders to act like
grownups and negotiate a solution to the trade con-
flicts, and called for “rational decisions.”

Newly freed from the restraints of her previous
post, where she would have had to guard her lan-
guage, Lagarde said, “market stability should not be
the subject of a tweet here, a tweet there.”

“It requires consideration, thinking, quiet and
measured and rational decisions,” she said of Trump
in the interview aired last night. Lagarde led the
Washington-based crisis lender for eight years and
previously was more cautious in comments about
Trump since the United States is the main IMF share-

holder. In the interview, she warned that Trump’s
trade war with China will give the global economy “a
big haircut.” 

“My very, very strong message to all policymak-
ers is please sit down like big men, many men in
those rooms and put everything on the table, and try
to deal bit by bit, piece by piece, so that we have
certainty,” she said, according to excerpts of the
interview released by CBS News. As she takes on
the new role as central banker, Lagarde also took a
swipe at Trump’s barrage of criticism of his own
Federal Reserve Chairman Jerome Powell, whom
Trump has called a “bonehead” among other insults.
“A central bank governor does best his job if he is
independent.” —AFP


