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Photo of the Day

KUWAIT: Skyline of Kuwait City just before sunrise. — Photo by Sudhish Sumanath (KUNA)

WASHINGTON: Kuwait’s Central Bank Governor
Mohammad Al-Hashel was given a Grade A rating
amongst his global counterparts for the second year in a
row by Global Finance, a magazine specialized in banking
and finance. In recognition of their efforts, Hashel along
with other governors were handed awards at the maga-
zine’s annual ceremony, held in Washington on Saturday,
amid World Bank and International Monetary Fund meet-
ings. Since 1994, the magazine has been conducting its
assessment, which covers over 94 countries. The evalua-
tion is based on several criteria, including the management
of inflation and interest rates alongside measures assumed
to achieve economic growth and the stability of the local
currency.

In its annual report on the occasion, Global Finance
praised Hashel’s choice to keep the Central Bank’s policy
rate unchanged at 3 percent this year in spite of the US
Federal Reserve’s raising of its own rates in September and
December 2018. “Hashel said that decision was based on a
desire to bolster economic growth and improve the compet-
itiveness of the dinar, which is pegged to a basket of curren-
cies, including the dollar,” the report reads. As a result, it said
Kuwait’s economic growth is expected to “accelerate this
year, supported by government spending and credit expan-
sion.” US stock index provider MSCI will likely be upgrad-

ing Kuwait to emerging market status next June, it added.
This will offer the prospect of luring billions of dollars-worth
of investments into the country’s stock market. — KUNA

Forum discusses
US view on
China-Gulf trade
KUWAIT: Kuwait-based Reconnaissance Research Center
held a closed-door forum at Arraya Tower entitled ‘China
and the Gulf States: The US View.’ The forum featured
high-level representation from the US State Department
and was attended by diplomats, academics, prominent
businessmen, newspaper editors and opinion writers. 

The forum dealt with a number of topics including
regional stability, increasing levels of bilateral trade
between China and the Gulf, the development of China-
Gulf political ties, in addition to the US perspective on
Kuwait’s Northern Economic Zone (Silk City) project,
and the effect of the Gulf dispute on US-Gulf relations.

“Reconnaissance Research Center is working dili-
gently  to provide a platform through which perspec-
tives on various issues that matter can be discussed, Our
forums aspire to become an effective channel that seeks
to connect Kuwaiti policy influencers with leaders from
the US and other parts of the world,” said Abdulaziz Al-
Anjeri, the Director of Reconnaissance Research Center.
“Our center aims to shed light on rapid changes in glob-
al affairs so as to increase awareness both locally and
abroad,” he added. 

Larry Memmott, Charge d’Affaires at the US
Embassy in Kuwait, said, “The US Embassy thanks
Reconnaissance Research and its board of members for
organizing this very important forum. We are delighted
to have been offered the chance to discuss the United
States’ view on China-Gulf relations. Moreover, we are
pleased that this forum is taking place here in Kuwait,
our long-standing ally and friend.”

Yousef Al-Ghusain on behalf of the board of
Reconnaissance Research said: “we are working
towards strengthening the bilateral relations between
the United States and the State of Kuwait. We strongly
believe that non-governmental initiatives coupled with
professionally driven individuals can play a major role in
positive policy changes in both the US and Kuwait.”

As part of its commitment to promote healthy dialogue,
several officials from local missions were invited, including
representatives from the Chinese Embassy who attended
the forum. Next month, Reconnaissance Research plans to
host former US Ambassador to Kuwait Deborah Jones to
take part in a closed-forum discussion on the most press-
ing geopolitical issues in Kuwait’s future. 
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WASHINGTON: Kuwait’s Central Bank Governor
Mohammad Al-Hashel (right) is honored during the
ceremony. — KUNA

KUWAIT: Larry Memmott, Charge d’Affaires at the US
Embassy in Kuwait (right), speaks with Abdul-Wahab
Al-Wazzan, Vice-Chairman of Kuwait Chamber of
Commerce and Industry (KCCI).

The Chinese Embassy’s delegation.


