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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.550
Euro 337.290
Sterling Pound 386.020
Canadian dollar 231.070
Turkish lira 52.510
Swiss Franc 307.160
US Dollar Buying 297.150

ASIAN COUNTRIES
Japanese Yen 2.811
Indian Rupees 4.278
Pakistani Rupees 1.964
Srilankan Rupees 1.680
Nepali Rupees 2.666
Singapore Dollar 223.110
Hongkong Dollar 38.818
Bangladesh Taka 3.592
Philippine Peso 5.893
Thai Baht 10.026
Malaysian ringgit 77.890

GCC COUNTRIES
Saudi Riyal 81.268
Qatari Riyal 83.702
Omani Riyal 791.553
Bahraini Dinar 809.220
UAE Dirham 82.972

ARAB COUNTRIES
Egyptian Pound - Cash 20.900

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer 18.736
Yemen Riyal/for 1000 1.223
Tunisian Dinar 111.150
Jordanian Dinar 430.000
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 31.923

Rate for Transfer Selling Rate
US Dollar 304.740
Canadian Dollar 230.725
Sterling Pound 375.885
Euro 333.495
Swiss Frank 307.075
Bahrain Dinar 810.415
UAE Dirhams 83.370
Qatari Riyals 84.610
Saudi Riyals 82.160
Jordanian Dinar 431.105
Egyptian Pound 18.729
Sri Lankan Rupees 1.672
Indian Rupees 4.308
Pakistani Rupees 1.949
Bangladesh Taka 3.609
Philippines Pesso 5.872
Cyprus pound 18.130
Japanese Yen 3.815
Syrian Pound 1.595
Nepalese Rupees 2.697
Malaysian Ringgit 73.635

CURRENCY BUY SELL
Europe

British Pound 0.377445 0.391345
Czech Korune 0.004977 0.014277
Danish Krone 0.040876 0.045876
Euro 0.328238 0.341938
Georgian Lari 0.101895 0.101695
Hungarian 0.000920 0.001110
Norwegian Krone 0.029381 0.034581
Romanian Leu 0.053653 0.070503
Russian ruble 0.004725 0.004725
Slovakia 0.009106 0.019106
Swedish Krona 0.026932 0.031932
Swiss Franc 0.298933 0.309933

Australasia
Australian Dollar 0.197798 0.209798
New Zealand Dollar 0.185334 0.194834

America
Canadian Dollar 0.224659 0.233659
US Dollars 0.300450 0.305750
US Dollars Mint 0.300950 0.305750

Asia
Bangladesh Taka 0.002963 0.003764

Chinese Yuan 0.041722 0.045222
Hong Kong Dollar 0.036728 0.039478
Indian Rupee 0.003707 0.004479
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002725 0.002905
Korean Won 0.000247 0.000262
Malaysian Ringgit 0.069305 0.075305
Nepalese Rupee 0.002626 0.002966
Pakistan Rupee 0.001349 0.002119
Philippine Peso 0.005717 0.006017
Singapore Dollar 0.216821 0.226821
Sri Lankan Rupee 0.001319 0.001899
Taiwan 0.009823 0.010003
Thai Baht 0.009657 0.010207
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.801674 0.809732
Egyptian Pound 0.018646 0.021387
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000214 0.000274
Jordanian Dinar 0.424644 0.433644
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.020840 0.044849
Omani Riyal 0.785909 0.793808
Qatar Riyal 0.082996 0.083830
Saudi Riyal 0.080127 0.081427
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.102844 0.110844
Turkish Lira 0.044940 0.054785
UAE Dirhams 0.082285 0.083113
Yemeni Riyal 0.000990 0.001070

Chinese Yuan Renminbi 43.065
Thai Bhat 10.935
Turkish Lira 54.365
Singapore dollars 220.536

Fix economic woes, 
Canada’s irritated 
businesses urge 
ahead of vote
OTTAWA/TORONTO:  Canada’s political leaders
should address the underlying problems limiting long-
term economic growth and not just campaign on
pocketbook issues ahead of the federal election this
month, business leaders, economists and foreign
investors say.

Canada’s sustainable pace of economic growth,
estimated by the Bank of Canada at 1.8 percent, is not
much faster than the rate at which its population is
increasing, meaning many Canadians are no better off
financially. “None of the four parties as far as I’ve
observed have talked at all about that side of life, how
you generate actual growth, how you generate
wealth, how you generate income,” David Dodge,
senior adviser at Bennett Jones and former governor
of the Bank of Canada, told Reuters.

While the election campaign has focused on issues
like cell phone bills and boutique tax credits to quell
discomfort among Canadians, economists say that a
long-term fix would require increased government
and private investment targeted at raising productivi-
ty. Canadians vote on Oct. 21.

Canada’s productivity growth, which drives higher
wages, has tended to be lackluster. It rose 0.3 percent
year-over-year in the second quarter, much slower
than the 1.8 percent gain in the United States, the
country’s biggest trading partner, official data
showed.

A survey by Sage, a cloud business management
solutions company, in partnership with market
research agency Angus Reid, found last Tuesday that
two-thirds of Canadian business owners believe cur-
rent federal government policies have not helped
businesses grow.

Measures that would accelerate economic growth
include more efficient allocation of government infra-
structure spending, reduced duplication of federal,
provincial and municipal regulation and increased
spending on research and development that leads to
greater innovation, according to Craig Alexander,
chief economist at Deloitte Canada.

ISTANBUL: The Turkish lira gained yesterday after
Washington imposed lighter-than-expected sanctions
for Turkey’s military incursion into Syria, providing
some relief even while traders worried that heavier
repercussions would follow.

Nine days after he began pulling US troops out
of northeastern Syria, US President Donald Trump
imposed sanctions on Turkish government min-
istries and officials and demanded the NATO ally
halt its attacks.

But after a week under pressure, Turkish stocks and
bonds rallied, as investors noted the sanctions did not
extend to Turkey’s banks or to broader US-dollar
financing and markets. The relief was limited, however.
German carmaker Volkswagen said it was postponing a
final decision on whether to build a plant in Turkey, cit-
ing concern at “current developments” after interna-
tional condemnation of Turkey’s incursion.

In early trade, the lira rallied as much as 0.7 percent
before handing back most of those gains. It stood at
5.9000 at 1019 GMT, up 0.4 percent from a close of
5.9270 on Monday, when it tumbled on the prospect of
a harsher US punishment. “The sanctions are not relat-
ed to banking, so the markets will have a positive per-
ception and we can see some movement in the opposite
direction from yesterday,” said Cem Tozge, an asset
management director at Ata Invest.

Still, the increasingly tense US-Turkish ties would
continue to cloud sentiment, he said. “The pressure will
ease a bit, but the military operation continues, and as
long as the international negative news flow continues
we cannot expect the lira to appreciate swiftly.”

Turkey’s main stock exchange BIST100 was up 1.3

percent yesterday while sovereign dollar bonds, espe-
cially longer-dated assets, rallied. The costs of insuring
sovereign debt also fell.

Minister stays home
Washington named Turkey’s ministers of defense,

energy, and the interior in its sanctions, but it did not
name Treasury Minister Berat Albayrak, who is
President Tayyip Erdogan’s son-in-law. Two people
familiar with the matter said Albayrak would not travel
to Washington this week for annual meetings of the
International Monetary Fund and World Bank.

“His trip has been canceled,” one of the sources said.
The other said his deputy Bulent Aksu would make the
trip. Trump also said steel tariffs would be re-imposed
on Turkey and negotiations would be halted on a $100
billion trade deal. “I am fully prepared to swiftly destroy
Turkey’s economy if Turkish leaders continue down this
dangerous and destructive path,” he said.

The lira, which tumbled nearly 30 percent in last
year’s currency crisis, has fallen nearly 5 percent so far
this month. But traders told Reuters it could be worse:
state banks have been intervening to cushion the curren-
cy’s fall by selling billions of dollars since early last week.

One trader said some $2 billion was spent on
Monday alone, even as the lira slid to its weakest since
May. The first economic casualty of the military move
appears to be the central bank’s planned cut in interest
rates later this month. On Monday, three money market
traders said swaps prices no longer predicted a cut; a
reduction of 100 to 200 basis points was expected
before the offensive began.

Tozge said a stronger lira rally could revive such

expectations, “but the size of the expected cut will be
less than before.” Koon Chow, emerging markets
strategist at UBP, said the US sanctions “did not touch

state-owned banks as some investors had worried” and
will have “low or little implication for capital flows into
or out of the country.” —Reuters

Volkswagen dithering on building plant in Turkey

Trump’s light sanctions are a 
relief for bruised Turkish lira

ISTANBUL: The lira rallied as much as 0.7 percent before handing back most of those gains. It stood at
5.9000 at 1019 GMT, up 0.4 percent from a close of 5.9270 yesterday. —AFP

India’s Reliance 
resumes Venezuela 
oil imports 
MUMBAI: India’s biggest private oil refiner Reliance
Industries has resumed crude imports from crisis-hit
Venezuela, using diesel exports to pay for them under a
barter system that the company said yesterday complies
with US sanctions.

The Mumbai-based company owned by Asia’s rich-
est man Mukesh Ambani was forced to cap crude
imports from the South American country in March
following pressure from the United States. It also
stopped exporting diluents needed to process thick
Venezuelan crude to the country.

But under the terms of the barter arrangement,
the energy-to-telecoms conglomerate has resumed
crude imports from the Latin American country,
Reliance spokesperson Tushar Pania told AFP.

The deal will help ease Venezuela’s inventories after

US sanctions left its state-owned oil company PDVSA
with huge volumes of unsold crude. “Reliance
Industries is exporting diesel and importing crude oil
from Venezuela in a barter arrangement,” Pania said.

“This is in compliance with US sanctions and
Reliance is confident of adhering to them,” he added,
declining to say when the company had resumed the
shipments. Venezuela-a once-rich oil-producing
nation-is in the grip of an economic crisis and a politi-
cal standoff between President Nicolas Maduro’s gov-
ernment and opposition leader Juan Guaido. The situ-
ation has worsened with successive rounds of US
sanctions against Maduro’s government, including
steps that have severely curbed its oil exports.
PetroWatch editor Madhu Nainan told AFP the barter
agreement was “a win-win situation for both as
Venezuela is battered with crippling sanctions while
Reliance aims to boost its profitability”.

“With this barter deal, Reliance can procure cheap
crude... which will help their refining margins.”

Refining margins are a key profitability gauge for
Reliance, which operates the world’s biggest refining
complex in Gujarat state. India became the top
importer of crude from Venezuela in February after

US President Donald Trump issued a de facto ban
on imports.

In  add i t ion  to  Re l iance , Nayara  Energy-a
Mumbai-based company that is  part ly owned
by  R u s s i a ’s  R o s n e f t - i s  a l s o  a  b u ye r  o f
Venezuelan crude. —AFP

US faces a gauntlet 
of trade deadlines 
before year-end
WASHINGTON: Trade talks between the United States and
China ended last week on a mostly uncertain note, but one
thing was clear - the White House cancelled a scheduled tariff
hike on $250 billion in Chinese goods that would have gone
into effect yesterday.

Next up, the United States, the world’s largest importer, faces
a gauntlet of new trade tariff deadlines that it needs to enforce,
postpone, or renegotiate. How US officials handle these could
further affect a global economy that’s already being dented by
US trade policy. Deadlines are piling up. In the nearly three years
of Trump’s presidency, the US Trade Representative’s office has
rolled out punitive tariffs and shredded long-standing agree-
ments, recalibrating its trading relationships with every one of its
top 10 trading partners, based on goods-alone data from 2018.

This war on every front means the USTR hasn’t been able to
focus all its resources on the most severe issue - reining in
China’s unfair trade practices, some trade experts say.
“Significant problems with international trade have been fester-
ing for a long time and it’s true that the US needed to break
something,” said Clete Willems, a partner with law firm Akin
Gump and former Trump economic advisor. “However, we didn’t
need to break it all at the same time and could have been more
focused on China from the start,” he added. 

Here is a rundown:
October 18 - EU tariffs

As soon as Oct. 18, the United States could start taxing
European goods including Provolone cheese and Scotch whisky
by 25 percent, after the World Trade Organization ruled it has
the right to tax some $7.5 billion in goods. Under the measures
Airbus planes assembled in Europe will also be hit with a tariff of
10 percent, putting pressure on the European planemaker to
absorb at least part of the cost rather than see deals cancelled,
industry sources said. Expect the EU to retaliate, French finance
minister Bruno Le Maire said earlier this month. “If the American
administration rejects the hand that has been held out by France
and the European Union, we are preparing ourselves to react
with sanctions,” he said..

November 14 - Autos 232
A long-running US investigation into whether imported

cars and auto parts pose a national security threat comes to a
head on Nov. 14. That’s the deadline for the Trump administra-
tion to decide whether to impose delayed “Section 232”
national security tariffs of as much as 25 percent on foreign-
made vehicles and parts.

The industry says these tariffs would add thousands of dol-
lars to vehicle costs and potentially lead to hundreds of thou-
sands of job losses throughout the US economy.

November 16/17 APEC summit
Trump and Chinese President Xi Jinping will attend the Asia

Pacific Economic Cooperation Summit in Santiago, Chile, and
Trump has suggested they could sign a “Phase 1” trade deal
there. But the two sides still need to negotiate a text that puts
into writing their understandings on intellectual property, cur-
rency policy, financial services access in China and agricultural
purchases.

This would require intensive negotiations over the next
month to try to finalize a text that may include additional actions
on the US side to ease tariffs, or more specific purchase commit-
ments by China.

November USMCA vote
Negotiations for the US-Mexico-Canada Agreement, which

replaces NAFTA, resetting the rules between the United States
and its neighbors to the north and south ended in September of
2018. But the US Congress has yet to approve the deal, a
requirement for it to go into effect. Trump, his administration,
congressional Republicans and several key business groups have
been pressuring House Speaker Nancy Pelosi to take up the
measure well before the Thanksgiving holiday on Nov. 28. At the
end of November, the bill will compete with a “continuing reso-
lution” budget measure to keep the government funded and run-
ning. And after that, the bill could be stuck in legislative limbo as
the 2020 U.S. presidential and congressional election campaigns
begin to heat up, and an impeachment investigation moves
through the House.

However, some Democrats and the head of the AFL-CIO
labor union have recently expressed concerns about how labor
terms will be enforced. “If there was a vote on the new #NAFTA
before Thanksgiving, the agreement would be defeated,” the
labor union chief said Oct. 9.

December 15 new China tariffs 
New tariffs on $156 billion in Chinese goods that have previ-

ously escaped the trade war go into effect Dec. 15. These
imports are almost all consumer goods, including cellphones,
laptop and table computers, toys and clothing. The deadline was
set to allow US firms and retailers to bring in sufficient invento-
ries for the Christmas selling season tariff free, but they could
prompt price hikes for last-minute shoppers. —Reuters

The company owned by Asia’s richest man Mukesh
Ambani was forced to cap crude imports from Venezuela
in March.—AFP


