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Burgan Bank
announces 
winners of Yawmi 
account draw
KUWAIT: Burgan Bank announced yesterday the
names of the daily draw winners of its Yawmi
account draw, each taking home a cash-prize of KD
5,000.

The lucky winners are: 
1. Abdulmohsen Khaled Albahar
2. Mahmoud Hasheesh
3. Ismaeil Taha Ali
4. Fatemah Adel Alhasan
5. Mohammad Medhat Suwaifi
In addition to the daily draw, Burgan Bank also

offers a quarterly draw with more chances to win
higher rewards, offering the chance to one lucky
customer to win KD 125,000 every three months.
The Yawmi Account offers daily and quarterly
draws, wherein the quarterly draw requires cus-
tomers to maintain a minimum amount of KD 500
in their account for two months prior to the draw
date. Additionally, every KD 10 in the account will
entitle customers to one chance of winning.  If the
account balance is KD 500 and above, the account
holder will be qualified for both the quarterly and
daily draws.  

Burgan Bank encourages everyone to open a
Yawmi account and/or increase their deposit to
maximize their chances of becoming a winner. The
higher the level of the deposit, the higher the likeli-
hood to win. 

KUWAIT: Kuwait Finance House Group (KFH Group) partici-
pated in Sibos 2019 conference, an annual conference for global
banks to meet and discuss current business opportunities and
the future of banking and FinTech.

At the 4-day conference held in London, KFH Group demon-
strated its innovative Islamic financial products and services to
the correspondent banks and international financial institutions
in Sibos 2019. KFH Group showcased its Treasury, Trade Finance
and Cash Management services including Sukuk, clearing
account services, including EUR Clearing offered by KT Bank
AG - Germany; and Fintech services offered by Architect
Technology, a subsidiary of KFH-Turkey.

Sibos is a chance for KFH Group to strengthen its ties with
different financial institutions abroad, while further strengthening
its position as the world’s leading Islamic financial institution.
Sibos conference 2019 kicked off under the theme “Thriving in a
Hyper-Connected World”. It introduced a range of new net-
working initiatives, thought leadership opportunities, and inter-
active events to facilitate high quality learning, conversations and
business development opportunities.

It is worth noting that KFH participated in Sibos on the
Group level with KFH, KFH-Turkey, KFH-Turkey Bank-Bahrain,
KT Bank AG-Germany and KFH-Turkey’s subsidiary Architect
Technology that offers digital and software solutions. KFH
Group representatives at the event held important meetings and
bilateral talks with 83 entities from 32 countries.

Bank holds bilateral talks with 83 entities from 32 countries

KFH Group participates in Sibos 
2019 conference in London

Registration for 5th 
KIPCO Tmkeen 
award for young 
entrepreneurs opens
KUWAIT: KIPCO - the Kuwait Projects Company -
and the Youth Empowerment Organization (Tmkeen)
have announced the start of registration for the annual
KIPCO Tmkeen Award for Young Entrepreneurs. This is
the fifth year that the two entities come together to
organize the award, which focuses on entrepreneurial
businesses in the e-media and technology sectors.

Young entrepreneurs aged 18-33 with existing busi-
nesses established for no longer than five years and
licensed in Kuwait are invited to visit the Tmkeen web-
site (www.tmkeenkw.com) to apply for the award.
Registration is open until November 5.

Eman Al-Awadhi, KIPCO’s Group Communications
Director, said: “Since launching the KIPCO Tmkeen
Award for Young Entrepreneurs in collaboration with
the Youth Empowerment Organization in 2015, we have
strived to highlight the talent of Kuwait’s entrepreneur-
ial community and shed light on its creativity and inno-
vativeness. Through the services that KIPCO’s Group
companies provide, we aim to support these ambitious
young people as they work to make their businesses

sustainable and profitable.”
She added: “KIPCO Group is delighted to be part-

nering with Tmkeen for the fifth year. With the high lev-
el of proficiency that we have seen from our young
entrepreneurs and the innovative business models, the
competition has always been close. We look forward to
seeing more of the same in this year’s competition.”

The KIPCO Tmkeen Award for Young Entrepreneurs
offers the grand prize winner services from the KIPCO
Group companies worth $100,000, making it the largest
entrepreneurship prize in terms of value in Kuwait. The
services include a wide range of financial, strategic and
operational consultancy sessions, market studies, insur-
ance coverage and advertising services. Burgan Bank,
OSN, Gulf Insurance Group, KAMCO Investment
Company and Marina FM are contributing their expert-
ise and services to the prize. United Real Estate, Qurain
Petrochemical Industries, United Networks and United
Education are also supporting the award. In addition,
the first place winner will be awarded US$ 15,000 in
cash, while the second and third place winners will
receive US$ 10,000 and US$ 5,000 respectively. On his
part, Abdulrahman Al-Adsani, Head of the Tmkeen
Symposium Organizing Committee, said:

“At Tmkeen, it is our mission to educate young peo-
ple and to inspire them to become entrepreneurs. Our
collaboration with KIPCO, now in its fifth year, has
allowed us to take a step further in supporting this ris-
ing business community by allowing them the opportu-
nity to benefit from the expertise that KIPCO Group
has to offer.”

He added: “It is our ultimate goal to encourage

young people to use their creativity to establish inno-
vative small and medium enterprises, thereby contribut-
ing to the development of Kuwait’s business sector.”
Eligible applicants for the award will be asked to submit
detailed information about their business’s operational
and financial performance. The first judging round will
be held on November 18, where applicants will give a
5-7 minute presentation to a panel of business profes-
sionals from the KIPCO Group. Based on defined busi-
ness criteria, the three applicants with the highest
scores will be eligible to give a final presentation of 7-
10 minutes at the KIPCO Tmkeen Award Startup Battle,
and the official judging panel will select the winners.
The winner of the grand prize will be announced during
the Youth Empowerment Symposium. 

Weaker 
manufacturing
and nonfarm 
payrolls
KUWAIT: The US dollar was slightly weaker
last week while still being heavily supported
by demand for dollar-denominated assets.
Investors have been caught out by a set of
weak US data, including surveys on services
and manufacturing sectors, deepening fears
the Sino-US trade war is starting to hurt
growth in the world’s biggest economy.

The release of the much weaker than
expected ISM manufacturing survey for
September has put a dampener on the US
dollar’s renewed upward momentum. It raises
questions over the sustainability of the
recent run of better than expected US data
especially in the housing sector. The ISM
manufacturing survey revealed that business
confidence dropped sharply by 1.3 point to
47.8 in September. It was the lowest level
since June 2009. 

Manufacturing output peaked at the end
of last year and has since contracted mod-
estly by -1.1 percent to the end of August.
The ISM survey signals that recessionary
conditions in the manufacturing sector are
likely to increase further heading into year
end. It is also consistent with the global
deterioration of manufacturing and trade.
President Trump chose to blame the Fed for
the hit to the manufacturing sector saying
monetary policy is too tight and encourages
a strong US dollar. However, economists
believe that disruptive trade policies from
the Trump administration have also played a
large role in the fall. 

The US rate market now sees another 25
point rate cut as more likely in October as
expectations rose from 60 percent to 74
percent. It also casts doubt on the Fed’s
plans from last month in which they clearly
signaled that rates are unlikely to be lowered
much further. Those doubts will be rein-
forced if weakness in the US labor market
materializes further. 

Indeed, US nonfarm payrolls disappoint-
ed and rose by 136,000 in September
according to the Bureau of Labor Statistics,
with the health care sector contributing the
greatest. The figure follows an upwardly
revised 168,000 in August and below expec-
tations of 145,000. Looking at unemploy-

ment however, the figure posted its lowest
level since 1969 at 3.5 percent in September,
following 3.7 percent in August and lower
than expectations of 3.7 percent. Still, job
creation has decelerated diminishing busi-
ness confidence as indicators point to a
slowing economy and weaker growth ahead.

US adds tariffs on EU
The United States said it would impose

10 percent tariffs on European-made Airbus
planes and 25 percent duties on various
goods including, alcoholic beverages, food,
and clothing from across the continent. The
announcement came after the World Trade
Organization gave Washington a green light
to impose tariffs on $7.5 billion worth of EU
goods annually as punishment for illegal EU
aircraft subsidies. “Finally, after 15 years of
litigation, the WTO has confirmed that the
United States is entitled to impose counter-
measures in response to the EU’s illegal sub-
sidies,” U.S. Trade Representative Robert
Lighthizer said in a statement.

As Washington and Beijing try to ease their
bitter 15-month trade war, the US-EU trade
spat looks set to worsen. Airbus spokesman
Clay McConnell said the France-based plane-
maker was evaluating the tariffs and its possi-
ble consequences in “close collaboration with
the European Commission.” The WTO, he said,
in coming months would grant the EU authori-
ty to impose tariffs on US goods over similar
findings of illegal subsidies for Boeing from
Washington. The move threatens to reignite
another tit-for-tat trade war with the EU.

Brexit
Boris Johnson pitched his Brexit deal to

the EU on Wednesday with limited time left
for further negotiations. The current proposal
differs from the former-PM May’s failed deal
in two key ways. The Irish border backstop is
to be replaced by having Northern Ireland
within the Single Market but outside of the
EU’s Customs Union. This will see customs
checks on goods from Northern Ireland to
Ireland, and for goods coming into Northern
Ireland from the UK meaning effectively two
borders. He has suggested that physical
checks would only be required on a small
proportion of trade and most checks would
take place on the premises of the trader. This
would be similar to the arrangement Norway
and Sweden have and allow inspectors from
each other’s jurisdictions to carry out checks
anywhere on all of Ireland. The second differ-
ence is that the proposed end goal of trade
talks is a Free Trade Agreement rather than
the much closer alignment under May’s deal.
Furthermore, this status of Northern Ireland

being in the Single Market would need con-
sent from the Irish Parliament every four
years. Basically, Northern Ireland would have
a Brexit debate every four years. One of the
key reasons the EU might not accept this is
that if Northern Ireland leaves the EU’s
Customs Union this ensures that there will
have to be customs checks in Ireland and the
UK in 2017 committed to a “no physical bor-
der infrastructure.”

The EU replied cautiously saying the
document contained some progress on the
sticking point of Northern Ireland but still
had problems. The ball is in the UK’s court to
address problems the EU sees in the new
Brexit proposal, and not the other way
around, a spokeswoman for the European
Commission has said.

UK GDP lower
UK gross domestic product contracted

by 0.2 percent in quarter 2 of 2019, having
grown by an upwardly revised 0.6 percent in
quarter 1.  Annually, the UK economy grew
by 1.3 percent compared with the same
quarter in the previous year slowing from 2.1
percent in Quarter 1. GDP and some of its
components have been particularly volatile
through the year so far, largely reflecting
changes in the timing of activity related to
the UK’s original planned exit date from the
European Union in late March. There is evi-
dence that stockpiling and the change in tim-
ing of activity was taking place in the first
quarter of the year, which likely provided a
boost to GDP, with the latest figures sug-
gesting that these increased stock levels
were partly run down in Quarter 2 2019.
Furthermore, it was also reported that a
number of car manufacturers had brought
forward their annual shutdowns to April as
part of Brexit-related contingency planning.

UK manufacturing Lower
The downturn in the UK manufacturing

sector continued in September. Although the
contraction was shallower than the prior sur-
vey month, levels of output, new orders, new
export business and employment nonethe-
less fell further. Stocks of purchases and
input buying volumes also rose for the first
time in recent months, as some companies
restarted their Brexit preparations. The
headline seasonally adjusted IHS
Markit/CIPS Purchasing Managers’ Index
rose slightly to 48.3 in September, up from
August’s six-and-a-half year low of 47.4.
The headline index has now remained below
the neutral 50.0 mark for five successive
months, its longest sequence below that
mark since mid-2009.

EU inflation
The need for action by the European

Central Bank became evident in the latest
Euro area inflation reading. Annual inflation
is expected to be 0.9 percent in September
2019, down from 1.0 percent in August
according to a flash estimate from Eurostat,
the statistical office of the European Union.
At their last policy meeting the ECB revealed
that it has gone all in to boost growth and
inflation in the euro-zone before President
Draghi’s term ends. The comprehensive eas-
ing package even exceeded market expecta-
tions by unveiling plans for an open-ended
QE program. More specifically, the ECB will
restart monthly purchases of EUR20 billion
from the 1st November.

Reserve Bank of Australia
Australia’s central bank lowered interest

rates for the third time this year as it
attempts to protect the economy from off-
shore risks, and signaled further cuts moving
forward. Reserve Bank of Australia Chief
Philip Lowe announced a reduction to the
cash rate by 25 bps to 0.75 percent, as pre-
dicted. “Forward-looking indicators of labor
demand indicate that employment growth is
likely to slow from its recent fast rate,” Lowe
said. “The economy still has spare capacity
and lower interest rates will help make
inroads into that.”

Although oil prices surged the most on
record after the attack on Saudi Abqaiq pro-
cessing facility and Khurais oilfield on
September 14, instantly disabling half of
Saudi output, the gains have since evaporat-
ed. Crude is back below $60 a barrel, partly
because Saudi Aramco has restored produc-
tion swiftly, but also reflecting deeper chal-
lenges afflicting the market. A faltering glob-
al economy and fears of recession eroding
oil demand, combined with a relentless tide
of American shale-oil offering alternative
supply heavily outweighed the brief loss of
supply from Saudi.

Global shares were generally lower falling
to one-month lows in some cases after US
manufacturing activity tumbled to more than
a decade low, sparking worries that the fall-
out from the US-China trade war is spread-
ing to the US economy. A slowdown in US
economic growth would remove one of the
few remaining bright spots in the global
economy and come just as Europe is seen as
close to falling into recession.

Kuwait
Kuwaiti dinar at 0.30380
The USDKWD opened at 0.30380 yes-

terday morning. 
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Al-Tijari 
announces 
winners of 
Al-Najma draws
KUWAIT: Commercial Bank conducted the weekly
and monthly draws on Al-Najma Account and the
weekly draw on the “Salary and Cash on Top”
campaign. The draws were conducted in the pres-
ence of Ministry of Commerce and Industry repre-
sentative Mr. Abdulaziz Ashkanani.  

The results of the draw were as follows:
1- Al-Najma monthly account - the prize of

KD 20,000 was for the share of Mashhour Ahmad
Alabdullah Al-Tadmori.

2- Al-Najma weekly account - the prize of
KD 5,000 was for the share of Abdullah Salem Ajaj
Al-Sulaili.

3- The “Salary & Cash on Top campaign”
prize of KD 1,000 was for the share of Abdulaziz
Naser Harbi Al-Fadhli.

The Bank stated that the account prizes this
year is featured by the highest cash prize and
diversity of prizes throughout the year clarifying
that Al-Najma Account will offer weekly prize of
KD 5,000,  monthly prize of KD 20,000 and a
semi-annual prize of KD 500,000 in addition to
the largest prize - linked bank account payout of
KD 1,500,000. Al-Najma Account can be opened
by depositing KD 100, and customer should main-
tain a minimum amount of KD 500 to be eligible to
enter all draws on Al-Najma Account prizes. As for
the chances of winning, the more balance a cus-
tomer maintains in Al Najma Account, the more
chances the account holder will get to win, where
each KD 25 will give the customer one chance to
win, the account also offers additional benefits like
the ATM card, a credit card against customer’s
account and all CBK banking services that cus-
tomer can enjoy.  


