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AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

US Dollar Transfer 304.500
Euro 337.080
Sterling Pound 394.330
Canadian dollar 229.810
Turkish lira 53.420
Swiss Franc 307.420
US Dollar Buying 297.050

ASIAN COUNTRIES
Japanese Yen 2.794
Indian Rupees 4.253
Pakistani Rupees 1.969
Srilankan Rupees 1.688
Nepali Rupees 2.652
Singapore Dollar 224.060
Hongkong Dollar 38.903
Bangladesh Taka 3.552
Philippine Peso 6.011
Thai Baht 10.095
Malaysian ringgit 77.877

GCC COUNTRIES
Saudi Riyal 81.254
Qatari Riyal 83.688
Omani Riyal 791.423
Bahraini Dinar 809.090
UAE Dirham 82.959

ARAB COUNTRIES
Egyptian Pound - Cash 21.400
Egyptian Pound - Transfer 18.931

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.223
Tunisian Dinar 111.130
Jordanian Dinar 429.810
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.188

Rate for Transfr Selling Rate

US Dollar 304.140
Canadian Dollar 229.195
Sterling Pound 393.585
Euro 307.059
Swiss Frank 305.750
Bahrain Dinar 808.820
UAE Dirhams 83.210
Qatari Riyals 84.445
Saudi Riyals 82.000
Jordanian Dinar 430.255
Egyptian Pound 18.909
Sri Lankan Rupees 1.679
Indian Rupees 4.247
Pakistani Rupees 1.958
Bangladesh Taka 3.536
Philippines Pesso 5.996
Cyprus pound 18.095
Japanese Yen 3.790
Syrian Pound 1.590
Nepalese Rupees 2.651
Malaysian Ringgit 73.665
Chinese Yuan Renminbi 43.665
Thai Bhat 11.055

CURRENCY BUY SELL

EUROPE
British Pound 0.385372 0.399272
Czech Korune 0.005123 0.014423
Danish Krone 0.040785 0.045785
Euro 0.327696 0.341396
Georgian Lari 0.101673 0.101673
Hungarian 0.000906 0.001096
Norwegian Krone 0.029112 0.034312
Romanian Leu 0.053259 0.070109
Russian ruble 0.004752 0.004752
Slovakia 0.009104 0.019104
Swedish Krona 0.027545 0.032545
Swiss Franc 0.298806 0.309806

Australasia
Australian Dollar 0.198128 0.210128
New Zealand Dollar 0.189131 0.198631

America
Canadian Dollar 0.223284 0.232284
US Dollars 0.300400 0.305700
US Dollars Mint 0.300900 0.305700

Asia
Bangladesh Taka 0.003001 0.003802

Chinese Yuan 0.041869 0.045369
Hong Kong Dollar 0.036815 0.039565
Indian Rupee 0.003623 0.004395
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002708 0.002888
Korean Won 0.000248 0.000263
Malaysian Ringgit 0.069117 0.075117
Nepalese Rupee 0.002626 0.002966
Pakistan Rupee 0.001295 0.002065
Philippine Peso 0.005944 0.006244
Singapore Dollar 0.217580 0.227580
Sri Lankan Rupee 0.001319 0.001899
Taiwan 0.009853 0.010033
Thai Baht 0.009739 0.010289
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.801546 0.809596
Egyptian Pound 0.018719 0.021459
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423492 0.432492
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021202 0.045202
Omani Riyal 0.785782 0.793674
Qatar Riyal 0.082983 0.083817
Saudi Riyal 0.080113 0.081413
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.102731 0.110731
Turkish Lira 0.046205 0.056050
UAE Dirhams 0.082271 0.083097
Yemeni Riyal 0.000990 0.001070

Turkish Lira 53.325
Singapore dollars 223.338

EXCHANGE RATES

Trade optimism as world stocks 
hit highest in almost two years 

LONDON: World stocks hit their highest in almost two
years yesterday, keeping record highs in sight, following
fresh signs that the United States and China were working
to end a bitter trade war that has dealt a blow to the global
economy. China’s Vice Premier Liu He, US Trade represen-
tative Robert Lighthizer and US Treasury Secretary Steven
Mnuchin held a phone call on issues related to a phase one
trade agreement yesterday, China’s commerce ministry said.

This, alongside a strong Hong Kong debut for Chinese
e-commerce giant Alibaba in the world’s largest share sale
of this year, boosted stock markets in Asia. Alibaba shares
opened almost 7% higher in Hong Kong than their issue
price and at a small premium to pricing in New York. The
listing has been seen as a vote of confidence in Hong Kong
after months of anti-government protests that have rocked
the former British colony. European shares were marginal-
ly lower in early trade although the pan-European STOXX
600 remained within striking distance of four-year highs.

MSCI’s 49-country main world share index edged up
0.1%, having touched its highest level in almost two years.
It is less than 1% off record highs hit in early 2018. Trade
in US stock futures were a tad firmer. A flurry of major
acquisition activity has also supported world shares, with
France’s LVMH offering to buy US jeweler Tiffany & Co

and Charles Schwab Corp’s agreeing to purchase US dis-
count brokerage TD Ameritrade Holding Corp. Still, opti-
mism over US/China trade talks remained the key driver
following positive headlines from the world’s two biggest
economies on this front in recent days.

“While it is easy to be skeptical about these sorts of
reports, given we’ve heard them so many times before,
particularly the ones about a roll back of tariffs, they do
tend to create a momentum all of their own,” said Michael
Hewson, chief market analyst at CMC Markets. “Even
when they are denied, and no matter how cynical you are,
it has tended to be a fool’s errand in standing in the way of
any move higher.” The United States has imposed tariffs
on Chinese goods in a 16-month long dispute over trade
practices that the US government says are unfair. China
has responded with its own tariffs on US goods.

The next important date to watch is Dec 15, when
Washington is scheduled to impose even more tariffs on
Chinese goods. Japan’s yen fell to a two-week low of
109.205 per dollar, while the Swiss franc traded near a six-
week low against the greenback as the optimistic tone
sapped demand for safe-haven currencies. In the offshore
market, the yuan briefly rose to a one-week high of 7.0188
versus the dollar. Yields on safe-haven government bonds

in the euro zone nudged higher, although the limited rise in
borrowing costs suggested caution from bond investors.

“What we have seen, especially if I look at the equity
side, is that the optimism (on US/China trade talks) is quite
high so we rather have the potential for a risk-off move,”
said Sebastian Fellechner, a rates strategist at DZ Bank in
Frankfurt. Elsewhere, Bitcoin, the world’s biggest cryp-
tocurrency, was 1.6% firmer at $7,236.71, recovering from
a six-month low on Monday after the People’s Bank of
China launched a fresh crackdown on cryptocurrencies.
US crude was flat at $58 a barrel. Brent crude was also lit-
tle changed on the day at $63.66 per barrel. 

EM currencies weaken 
Currencies in the developing world traded slightly low-

er yesterday as the dollar strengthened on encouraging
signals in US-China trade relations, and with South Africa’s
rand weakening after a warning from the International
Monetary Fund. MSCI’s index of emerging market curren-
cies dipped 0.1%, while the dollar hit its firmest level in
two weeks against Japan’s yen earlier yesterday.

China’s Commerce Ministry said top trade negotiators
from both sides held a phone call yesterday, and discussed
“core issues of concern”. “Investors are just waiting for

more details before increasing their exposure to riskier
assets, and definitely the dollar in this situation is benefit-
ing,” said Piotr Matys, emerging markets FX strategist at
Rabobank. “It’s a bit of, why take the risk and trade in EM
assets when you can just continue buying the dollar.” South
Africa’s rand weakened after the IMF said on Monday that
the country faced a prolonged period of weak economic
growth marked by rising unemployment, inequality and
greater credit-rating risk if the government did not act fast
to implement reforms. “Nothing new from the IMF, it is just
a reminder that there are some serious issues and tremen-
dous challenges South Africa faces to try and put the econ-
omy on a sustainable path,” said Matys. The warning came
as South Africa dodged a sovereign rating downgrade from
S&P Global Ratings. The Turkish lira remained range-
bound, while Turkish stocks edged slightly lower.

Russia hopes to seal a deal to supply Turkey with more S-
400 missile systems in the first half of 2020, which analysts
feel could pressure the lira by further antagonizing the United
States, a country Turkey has had volatile relations with in
recent times. Currencies in central and eastern European
economies including Poland and Romania dipped slightly
against the euro. Hungary’s forint touched a new record low,
extending declines to a sixth straight session. — Agencies  

Al Babtain maintains 
its leasing offers with 
peace of mind package 
on Nissan models
KUWAIT: Abdulmohsen Abdulaziz Al Babtain
Company (AABC), the authorized dealer of
Nissan vehicles in the State of Kuwait, is
delighted to announce continuing its leasing
offers on the Nissan ALTIMA, KICKS and X-
TRAIL to accommodate its customers with an
enriched driving experience on Kuwait’s roads. 

Nissan Al Babtain guarantees attractive leas-
ing prices without down payment in addition to
peace of mind package inclusive of free com-
prehensive insurance, free maintenance, a
replacement car, roadside assistance and sever-
al benefits that comes along with the leasing
offer guaranteeing peace of mind to all Nissan’s
customers.

The leasing offer includes ZERO down pay-
ment on the all new Nissan Altima, the sixth gen-
eration of Nissan’s best-selling sedan, Nissan
Altima features expressive styling, an uplifting
interior, two new powertrains, and advanced
Nissan Intelligent Mobility features. The car also
features Apple CarPlay(tm) and an 8-inch multi-
touch color display for complete in-car enter-
tainment and ease of driver control. Cutting-
edge Nissan Intelligent Mobility technologies
have been integrated into the 2019 Altima as
standard. 

The Altima also provides front, side and rear
safety monitoring and intervention technologies
- including Automatic Emergency Braking with
Pedestrian Detection, Lane Departure Warning
(LDW), radar-based Blind Spot Warning (BSW),
Rear Cross Traffic Alert (RCTA) and High Beam
Assist (HBA).

Starting at KD 99, 2020 Nissan KICKS has
class-leading fuel efficiency thanks to its
advanced 1.6-liter engine and lightweight plat-
form. Starting at KD 109, the 2020 Nissan X-
TRAIL is a customer favorite which gives young
families and adventure-seekers more premium
style options such as the choice between the five
or seven-seat version. Nissan Al Babtain wel-
comes all to join in the exclusive leasing offers
and visit Nissan Al Babtain showrooms located
in Al Rai and Al Ahmadi area. 

Emerging Markets currencies weaken versus dollar 

NBK becomes first 
bank in MENA to 
adopt 3D Secure 2.0
KUWAIT: National Bank of Kuwait (NBK) became the
first bank in the Middle East and North Africa (MENA)
region to adopt Visa’s 3D Secure 2.0, which provides
merchants and issuers with a seamless way to authenti-
cate cardholders for eCommerce transactions before
authorizing them. An enhancement of the 3D Secure
standard introduced 17 years ago, 3D Secure 2.0 deliv-
ers a real-time, secure information sharing channel that
merchants can use to send an unprecedented number of
transaction details to the issuer. 

As a result, the issuer can then authenticate cus-
tomers with more accuracy without slowing down com-
merce or requesting a fixed password. The new and
improved 3D Secure 2.0 standard adds to the long list
of benefits financial institutions and merchants enjoy as
participants in Visa’s global payment network. 

Ali Al-Mulla, Executive Manager, Consumer Banking
Group, National Bank of Kuwait, said: “At NBK, we pri-
oritize investing in the customer experience to maintain

a high level of confidence
amongst our consumers
and merchants, whether
transacting in Kuwait or
abroad. Our aim is to pro-
vide customers with fast,
friendly and dedicated
services, and Visa is a key
partner in ensuring that our
goals are met without any
compromise on security.”
Ankush Devadason, Visa’s
Country Manager, Kuwait,
commented: “Digital com-
merce is the fastest grow-
ing area of payments, with
connected devices now

functioning as payment devices. 
This is one of the many reasons that it is critical we

maintain trust- among consumers, businesses, and gov-
ernments - and at the same time deliver quick and con-
venient user experience to ensure the ongoing digitali-
zation of commerce. Collaboration with our partners is
key to this process, and we are excited to be bringing
this new technology to Kuwait - and, in fact, the wider
MENA region - for the first time in partnership with our
partners at NBK.”

A recent Visa survey, launched in partnership with

the Kuwait Banking Association as part of its Stay
Secure campaign, found that 84% of respondents in
Kuwait said they have started making more online card
payments in the past two years, emphasizing the impor-
tance of enhancing the online payments experience and
ensuring its security in the country. As part of this com-
mitment, Visa recently held its annual regional Security
Summit in Barcelona, Spain which brought together
payment industry experts from risk, business and oper-
ational departments of financial institutions, merchants,
processors and other payment service providers. 

At the forum, Visa launched a suite of innovative
security capabilities to help prevent and disrupt pay-
ment fraud, breaking new ground in cybersecurity and
fraud prevention across the region. NBK is committed
to providing an integrated and advanced banking
experience, ensuring it offers products and services
that meet its customers’ day to day needs and are
complemented by safe and secure payment solutions. 

The bank maintains its leading position in the sec-
tor through its digital solutions that make banking eas-
ier and faster while complying with the highest safety
standards,  NBK provides its products and services to
individuals and corporate organizations through its
large network expanding across the world, including
Saudi Arabia, UAE, Bahrain, Lebanon, Egypt, Jordan,
Iraq, Turkey, as well as major cities such as London,
Paris, Geneva, New York, Singapore and Shanghai. 

Ali Al-Mulla

Abu Dhabi Airports, 
Airport Dimensions 
and NAS seal deal
ABU DHABI: Abu Dhabi Airports has awarded the
Midfield Terminal Building’s (MTB) lounge construc-
tion and management contract to a joint venture
between National Aviation Services (NAS) and
Airport Dimensions, which combines NAS’ regional
operational experience and Airport Dimensions’
expertise in managing passenger’s needs at interna-
tional airports. The new lounge will allow customers to
enjoy the quality of premium lounge services, ensuring
that AUH continues to provide its passengers with a
high-quality experience.

Spanning over 3,500 square meters, the new lounge
will be in the heart of the new MTB, offering access to
independent travelers, regardless of which airline they
travel with or the class of their ticket. The ideal location of
the lounge makes it accessible to passengers who are
either departing or transiting through AUH, where they
can benefit from the lounge’s wide range of services,
combining Middle Eastern hospitality with world class
facilities. Abu Dhabi Airports’ partnership with NAS
and Airport Dimensions to develop and operate the new
MTB lounge represents Airport Dimensions’ first proj-
ect in the MENA region, adding to its global portfolio

of 18 lounges. Airport Dimensions manages lounges at
some of the world’s busiest airports, including London
Heathrow and Hartsfield-Jackson Atlanta International
Airport in Atlanta, Georgia. NAS currently operates 40
lounges across Africa, Middle East and Asia, including
the VIP Terminal with meet and assist services at the
Abu Dhabi International Airport.

Commenting on the signing of the new contract,
Bryan Thompson, Chief Executive Officer of Abu Dhabi
Airports, said: “The partnership with NAS and Airport
Dimensions represents an exciting development for the
future passengers of the MTB, as the new lounge will
provide an unparalleled customer experience for those
travelling through Abu Dhabi International Airport.”

“We are pleased to be able to work with both NAS and
Airport Dimensions on the construction and manage-
ment of the new lounge. 

NAS’ operations within the Middle East mean that
its regional knowledge will be invaluable in bringing
this project to completion, whilst Airport Dimensions’
extensive expertise in airport lounge design and man-
agement will help to create a lounge that leaves pas-
sengers refreshed in their journey,” he added.
Thompson concluded: “I offer my congratulations to
both NAS and Airport Dimensions; and look forward
to working with both companies as we prepare the
MTB to receive passengers from across the globe to
Abu Dhabi.” 


