
B u s i n e s s Monday, November 25, 2019

14 Established 1961 

Oxford Business
Group launches
‘publication’ on
country’s economy
KUWAIT:  Kuwait’s plans to move to a knowl-
edge-based, private sector-ledeconomy with
reduced reliance on oil and gas revenue are
mapped out in a new report by the global research
and advisory firm Oxford Business Group (OBG).
The Report: Kuwait2019 explores the measures
that the country is introducing to enhance its busi-
ness environment in a bid to attract a targeted
$200bn in FDI between 2020 and 2035 as part of
a broader diversification drive.

Investment is being sought, in particular, for a
planned revamp of the country’s transport and
logistics networks. OBG looks in detail at the air,
land and marine transport development programs
within the New Kuwait 2035 vision which form a
key part of the national push to become a regional
centre for transportation. Other works heightening
construction activity are also analyzed, including
the ambitious, 700,000-inhabitant Silk City
mega-development in the north and a raft of
schools and hospitals which are either under way
or in the design phase.

In addition, OBG shines a spotlight on the
Islamic financial services sector, which has
expanded in recent years in line with the country’s
emerging status as a hub for sharia-compliant
banking, insurance and investment products.
Kuwait’s economic diversification drive includes
reducing its dependence on crude oil exports and
shifting, instead, to higher-value outputs. OBG’s
report offers wide-ranging coverage of the raft of
mega-projects in refining, petrochemicals, new oil-
field development and mature oilfield recovery
that will take these plans forward and help the
country to develop its manufacturing industry. 

It will also highlight moves under way to
strengthen support for small and medium-sized
enterprises as a means of ensuring future growth
is sustainable. Commenting ahead of the launch,
OBG’s Editor-in-Chief Oliver Cornock said
Kuwait’s national plan to create a new economic
model was gathering momentum, supported by a
return to growth in 2018and forecasts of increased
GDP expansion this year.

“Kuwait is moving forward with its bid to bring
the private sector on for board for infrastructure
development, with a sizeable project pipeline pro-
viding myriad opportunities for investors,” he
said.”An improved business climate with less red
tape, together with strong macroeconomic funda-
mentals, is expected to support its efforts to
attract investors and create new public-private
partnerships.”

Jana Treeck, the Group’s Managing Director for
the Middle East, agreed that Kuwait was well
positioned to use its oil wealth as a launch pad for
diversifying the economy and increase inflows.
“Kuwait’s major infrastructure drive includes sev-
eral projects that will support its plans to carve a
niche as a regional trade and transportation hub,
further boosting connectivity and strengthening
partnerships,” Treeck said.”A move by the GCC to
forge closer ties with China, together with regional
integration, is likely to heighten investor interest.”

The Report: Kuwait2019 contains a viewpoint
by HH the Amir Sheikh Sabah Al-Ahmad Al-Jaber
Al-Sabah, together with a detailed sector-by-sec-
tor guide for investors. It also features a wide
range of interviews with other high-profile per-
sonalities, including: Khaled Mahdi, Secretary
General, Supreme Council for Planning and
Development; Hashem Hashem, Deputy Chairman
and CEO, Kuwait Petroleum Corporation; Meshal
Alothman, Director-General, Public Institution for
Social Security; and Mazin Al Nahedh, CEO,
Kuwait Finance House.

Other highlights include a banking roundtable,
containing the views of several high-level repre-
sentatives from the sector, and an interview with
Mohammad Y Al Hashel, Governor, Central Bank of
Kuwait. The Report: Kuwait2019 marks the culmi-
nation of more than 12 months of field research by
a team of analysts from Oxford Business Group.
The publication assesses trends and developments
across the country, including those in macroeco-
nomics, infrastructure, banking and others.  The
Report: Kuwait2019 has been produced with the
Kuwait Direct Promotion Investment Authority, EY
and ASAR Legal. It is available online and in print.   

LONDON: Britain’s opposition Labor Party held a rally
outside an Amazon depot on Saturday as it highlights its
promise to target multinational firms it accuses of dodg-
ing taxes and cheating workers should it win next
month’s general election. In its manifesto launched,
Labor unveiled a plan to spend almost 83 billion pounds
($106 billion) on a program of widespread nationaliza-
tion and free public services with the revenue coming
from taxes on high earners and corporations.

Labor said its “Fair Tax Program” would ensure the
City of London financial district, big businesses and
those who dodged tax paid their share. “I’ll quite simply
say this: if you’re trading in Britain and making money
in Britain, pay your taxes in Britain, and that is exactly
what we’re proposing,” Labor leader Jeremy Corbyn

said outside the Amazon depot in Yorkshire, northern
England. In remarks published before his visit, Corbyn
referred to a “tax and wage cheat” culture among
multinational corporations.

“Of course we want jobs in this country, of course
we want people working in this country,” Corbyn said.
“What is a problem is if they decide to domicile their
company somewhere else in order to pay tax at some-
body else’s tax rate, and that ends up underfunding our
public services.” Amazon rebutted Labor’s comments.
“The government wrote the tax laws and they are
designed to encourage investment, and we are investing
heavily in creating jobs and infrastructure across the
UK - more than 18 billion pounds ($23 billion) since
2010,” an Amazon spokesman said.

Vested interests
Labor is lagging Prime Minister Boris Johnson’s

Conservative Party by about 10 points or more in the
polls but it hopes that targeting “vested interests” will
win over voters ahead of the Dec 12 election. “Jeremy
Corbyn is lashing out at businesses because he is des-
perate to distract from the fact that he has no credible
plan to get Brexit done,” Conservative Party Chairman
James Cleverly said.

The party has earmarked tech firms such as Amazon,
Alphabet’s Google and Facebook for additional taxes,
saying it would bring in measures to stop multinationals
avoiding tax through profit-shifting schemes. It said
this would bring in 6.3 billion pounds in 2023-4. Other
planned measures include establishing an inquiry into

the finance sector, introducing a 20% Offshore
Company Property Levy, and scrapping non-domiciled
status, which allows some people resident in Britain to
limit the tax they pay.

Taxation of multinational giants has become an
international issue since Reuters revealed in 2012
how companies like Amazon and Starbucks use
inter-company payments to lower tax liabilities.
Other countries have already introduced taxes on
digital companies - France for instance applies a 3%
levy to revenue from digital services earned by firms
with more than 25 million euros in French revenue
and 750 million euros ($830 million) worldwide. US
President Donald Trump has described such taxes as
“foolishness”. — Reuters

UK’s Labor targets ‘tax and 
wage cheat’ multinationals

Labor seeks new tax on multinational companies

Huawei launches 
flagship headset 
FreeBuds 3 
KUWAIT: The innovative technology developer,
Huawei Consumer Business Group Kuwait (CBG) has
launched its flagship headset, the HUAWEI FreeBuds 3,
a true wireless stereo product with a proprietary chip
Kirin A1, on Thursday, 21 November, 2019 at the
Huawei Experience Store (HES), in the Avenues Mall,
Phase IV, Electra. 

Attended by Kuwait’s top media, the launching event
announced the most advanced earphones from Huawei,
the HUAWEI FreeBuds 3, and was a chance for local
media and public to experience the outstanding fea-
tures of the headset, in which it picks up the human
voice efficiently for call quality that feels like a face to
face conversation and supports active noise cancella-
tion for an immersive music  experience. Mentioning
some of the main features of the brand-new
HUAWEIFreeBuds 3:

Intelligent noise cancelling 
Keeping user behavior in mind, HUAWEI’sFreeBuds

3 is designed to provide active noise cancellation fea-
tures, even in noisy environments without compromis-
ing on comfort. The noise reduction effect is further
complemented by the Open-fit TWS design, which
makes the earphones more comfortable to wear.

Ultimate performance 
The HUAWEI FreeBuds 3 houses the proprietary

Kirin A1 chipset, the world’s first Bluetooth 5.1 and
Bluetooth Low Energy 5.1 wearable chip designed by
Huawei. The chip will ensure a stable and seamless con-
nection to provide an overall enhanced experience,
including better anti-interference, lower latency while
in game, more stable connection and smooth and stable
call experience anytime, anywhere.

Booming Bass 
Premium quality music is one of the core focus

areas of the HUAWEI FreeBuds 3. To deliver studio-
grade music, the HUAWEI FreeBuds 3 is manufac-
tured with customized acoustic components and
innovative architecture developed by Huawei.

Long-lasting battery
Based on Huawei’s famed fast charging technolo-

gy, the FreeBuds 3 offers 2W SuperCharge technol-
ogy. It supports both wired and wireless charging,

allowing users to charge up with either a USB Type-
C wire or a wireless charger. Customers who pre-
order the most advanced earphones from Huawei,
the HUAWEI FreeBuds 3 for  KD 49.900 from
Huawei Experience Store (HES), at the Avenues Mall
and other  Retai l  Channels  in  Kuwait , unt i l  25
November 2019 will receive complimentary Huawei
Wireless Charger, Silicone Case and 6 Months acci-
dental warranty. 

Jazeera Airways 
launches direct 
flights between 
Kuwait-Karachi
KUWAIT: Jazeera Airways, Kuwait’s leading low-cost
airline, operating regionally and internationally, launched
its direct flights to Karachi, serving Pakistan’s most pop-
ulous city with a weekly flight starting from November
21, 2019. The new service in the first in two decades
between Kuwait and Karachi, and the second for the
airline to Pakistan. It supports the growing trade rela-
tions between both countries. In 2018, Kuwaiti exports
to Pakistan crossed the $1.5 billion mark, mainly driven
by oil exports, while exports from Pakistan to Kuwait
reached $180 million. Kuwait is home to over 130,000
Pakistani citizen. 

Jazeera Airways CEO, Rohit Ramachandran, said:
“We are very pleased to have launched our new service
to Karachi and offer our customers direct and transit
routes to Pakistan’s premier economic and social hub.
The launch comes as part of our strategy to cater to the

large expatriates and business communities in Kuwait as
well as connect customers from our network to popular
business, tourism and religious destinations in the
Middle East and Europe through Kuwait.”

Commenting on behalf of the Embassy of Pakistan
in Kuwait, the Charge d’Affaires, Ashar Shahzad, said:
“It is a matter of great pleasure and pride that Jazeera
Airways is starting flights from Kuwait to Karachi on 21
November 2019 as its second destination in Pakistan.
Currently, there are no direct flights between Kuwait
and Karachi. We are hopeful that the new direct route
will enhance trade, political, social and cultural rela-
tionship between the two countries. We are thankful to

Jazeera Airways for this and wish them success in its
all operations”. 

Jazeera Airways flies to Karachi’s Jinnah International
Airport, Pakistan’s busiest airport. The scheduled flights
leave on Thursdays from Kuwait on flight J9 507 at
10:00 pm local time and return from Karachi on flight J9
508 at 3:30 am of the next day (Friday). The total dura-
tion of the flight is 2 hours and 45 minutes from Kuwait
to Karachi, and 3 hours and 30 minutes from Karachi to
Kuwait. Bookings for Kuwait-Karachi flights are open
and available on jazeeraairways.com. Fares start from
KD32 for a one-way flight on Economy Class and KD71
for a return flight on the same class. 

Al-Tijari announces 
Al Najma, ‘Salary & 
Cash on Top’ winners
KUWAIT: Commercial Bank conducted the weekly
draws on Al Najma Account and the draw on the
“Salary and Cash on Top” campaign. The draws were
conducted in the presence of Ministry of Commerce
and Industry representative Ahmed Al-Hamad.  The
results of the draw were as follows: (1) Al Najma week-
ly account - the prize of 5,000/- Kuwaiti Dinars and
was for the share of Mr. Mohammad Mahmoud
Mohammad Al-Sayed. (2) The ‘Salary & Cash on Top
campaign’ prize of 1,000/- Kuwaiti Dinars and was for
the share of Bandar Jazzaa Al-Enezi.

The Bank stated that the account prizes this year is
featured by the highest cash prize and diversity of
prizes throughout the year clarifying that Al-Najma
Account will offer weekly prize of KD 5,000/-,
monthly prize of KD 20,000/- and a semi-annual prize

of KD 500,000 in addition to the largest prize - linked
bank account payout of KD 1,500,000. 

Al Najma Account can be opened by depositing KD
100, and customer should maintain a minimum amount
of KD 500 to be eligible to enter all draws on Al-
Najma Account prizes. As for the chances of winning,
the more balance a customer maintains in Al Najma
Account, the more chances the account holder will get
to win, where each KD 25 will give the customer one
chance to win, the account also offers additional bene-
fits like the ATM card, a credit card against customer’s
account and all CBK banking services that customer
can enjoy.   

As regarding “Salary & Cash on Top” campaign
designated for Kuwaiti and expatriate employees as
well as the retirees and which is valid until  31
December 2019 and the mechanism of joining this
campaign for availing its benefits, the Bank explained
that Kuwaiti employees with a salary of KD 500 &
above whether newly recruited or in service can trans-
fer their salary to the Bank and avail the benefits of
this campaign by getting instant cash gift of KD 250 or
an interest free loan 5 times the salary up to KD
10,000, add to this they will automatically enter the

weekly draw on KD 1,000. 
As for the expatriate customers categorized under

Premier Banking Account with a salary KD of 1,700
and above, they will get instant cash gift. The retirees
with pension KD 1,000 & above will also get an
instant cash gift of KD 150 when transferring their
pension to the Bank and automatically enter the week-
ly draw on a prize of KD 1,000 and avail the benefits
of this campaign designated for Kuwaiti and expatriate
employees working in private & public sector as well
as the retirees.  Further, the campaign provides cus-
tomers with the opportunity to get additional benefits
and take advantage of the advanced & unrivalled serv-
ices & products the Bank provides to its customers to
meet their needs and expectations. 

Customers can obtain further information on Al-
Najma Account by either calling the Service Center on
1888225 or by visiting the Bank’s website
www.CBK.com and they can also visit their nearest
CBK branch where the Bank staff will be ready to
serve them and respond to their queries. Furthermore
all details & information related to the latest offers &
services launched by the Bank is also available on the
Bank’s social sites.    

Question: What’s so special about the new
HUAWEI FreeBuds 3?

The new earphones are equipped with intelligent
noise catalyzer and it works with the Huawei chip
like the smart phone which also has the chip. It also
has wireless charger, which is very fast and conven-
ient in charging the earphones. 

In which colors are FreeBuds 3 available?
We have them in two colors; black and white. But

we have more colors for the cover of the earphones,
which are very beautiful.

Does it work with both Android and IOS?
Yes, certainly it works with both systems. 

What about the price?
It’s only KD 49.9 which is a competing price in

the Kuwaiti market. 

What is your target?
As it was with the HUAWEI WATCH GT 2 - to

bring people in Kuwait a good experience, and to
provide new technology and we hope all people will
love it and enjoy its amazing features. 

How long can the charge last?
The HUAWEI FreeBuds 3 can be charged within 30

minutes. And can be used up to 4 hours with one single
earphone. Then the case of the earphones also can
charge them up to 4 times. So, it can last up to 20 hours. 

Interview with Jiang 


