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AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

US Dollar Transfer 304.500
Euro 339.370
Sterling Pound 394.780
Canadian dollar 230.940
Turkish lira 54.380
Swiss Franc 309.770
US Dollar Buying 297.050

ASIAN COUNTRIES
Japanese Yen 2.803
Indian Rupees 4.245
Pakistani Rupees 1.969
Srilankan Rupees 1.688
Nepali Rupees 2.650
Singapore Dollar 225.220
Hongkong Dollar 38.921
Bangladesh Taka 3.552
Philippine Peso 5.999
Thai Baht 10.101
Malaysian ringgit 77.877

GCC COUNTRIES
Saudi Riyal 81.254
Qatari Riyal 83.688
Omani Riyal 791.423
Bahraini Dinar 808.090
UAE Dirham 82.959

ARAB COUNTRIES
Egyptian Pound - Cash 21.400
Egyptian Pound - Transfer 18.931

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.223
Tunisian Dinar 111.130
Jordanian Dinar 429.810
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.188

Rate for Transfr Selling Rate

US Dollar 303.940
Canadian Dollar 230.850
Sterling Pound 395.190
Euro 338.175
Swiss Frank 303.510
Bahrain Dinar 808.290
UAE Dirhams 83.155
Qatari Riyals 84.390
Saudi Riyals 81.945
Jordanian Dinar 429.975
Egyptian Pound 18.873
Sri Lankan Rupees 1.695
Indian Rupees 4.230
Pakistani Rupees 1.959
Bangladesh Taka 3.534
Philippines Pesso 5.898
Cyprus pound 18.085
Japanese Yen 3.795
Syrian Pound 1.590
Nepalese Rupees 2.648
Malaysian Ringgit 73.370
Chinese Yuan Renminbi 43.680
Thai Bhat 11.060

CURRENCY BUY SELL

EUROPE
British Pound 0.384339 0.398239
Czech Korune 0.005204 0.014504
Danish Krone 0.041071 0.046071
Euro 0.328699 0.342399
Georgian Lari 0.121520 0.121520
Hungarian 0.001148 0.001338
Norwegian Krone 0.029345 0.034545
Romanian Leu 0.065258 0.082108
Russian ruble 0.004799 0.004799
Slovakia 0.009104 0.019104
Swedish Krona 0.027692 0.032692
Swiss Franc 0.299327 0.310327

Australasia
Australian Dollar 0.198736 0.210736
New Zealand Dollar 0.189495 0.198995

America
Canadian Dollar 0.223765 0.232765
US Dollars 0.300400 0.305700
US Dollars Mint 0.300900 0.305700

Asia
Bangladesh Taka 0.003001 0.003802

Chinese Yuan 0.041900 0.045400
Hong Kong Dollar 0.036949 0.039699
Indian Rupee 0.003631 0.004403
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002721 0.002901
Korean Won 0.000248 0.000263
Malaysian Ringgit 0.069293 0.075293
Nepalese Rupee 0.002626 0.002966
Pakistan Rupee 0.001295 0.002065
Philippine Peso 0.005922 0.006222
Singapore Dollar 0.218185 0.228185
Sri Lankan Rupee 0.001319 0.001899
Taiwan 0.010027 0.010207
Thai Baht 0.009739 0.010289
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.801546 0.809596
Egyptian Pound 0.018719 0.021459
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423492 0.432492
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000153 0.000253
Moroccan Dirhams 0.021202 0.045202
Omani Riyal 0.785782 0.793674
Qatar Riyal 0.082983 0.083817
Saudi Riyal 0.080113 0.081413
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.102635 0.110635
Turkish Lira 0.046580 0.056425
UAE Dirhams 0.082271 0.083097
Yemeni Riyal 0.000990 0.001070

Turkish Lira 53.385
Singapore dollars 223.191

EXCHANGE RATES

Trade war weighs on sentiment;
the Euro-zone PMI disappoints

KUWAIT: Last month, we saw the most powerful central
bank in the world cut its benchmark overnight lending rate
a quarter point to a range of 1.5%-1.75%. The meeting
minutes released last week confirmed that the bank plans
to leave rates unchanged moving forward with only a cou-
ple of members wanting to cut rates further and several
rejected cutting rates. 

Most policymakers noted the October cut was appro-
priate given the current global weakness, and trade was
mentioned as a major risk hindering global growth.
Moving forward, officials generally agreed there will be no
need to cut rates further unless economic conditions
change significantly. Chairman Jerome Powell further stat-
ed that he does not expect changes unless there is a sig-
nificant move in inflation, which last posted an increase to
1.8% in October from 1.7% in September. 

The US economy is in a very strong position, with a
healthy labor market and strong spending appetite from
consumers whose activity accounts for about 70% of
GDP. On the other hand, reduced business investment and
exports resulting from “weakness in global growth and
elevated uncertainty regarding trade developments” are
downside risks which have recently elevated.  

Tariff deadline weighs 
Investors have turned cautious this past week amid

concerns that the world’s largest economies will fail to
conclude a trade deal before the year is over. Optimism
that they were nearing a “phase one” trade deal paved the
way for gains in the market seen in recent weeks as major
equity indices hit all-time highs. 

Stocks have now receded from those highs as doubts
grow about a resolution, sending the S&P 500 on track for
its first weekly drop after six weeks of solid gains.
Technology stocks were the biggest losers on Thursday as
chipmakers and companies that make tech hardware rely
heavily on China for sales and supply chains. The fear is
that this hit to consumer goods would pass directly onto
retail purchases which have been the foundation of the
economy. Moving forward, markets will search for a sign
that there will not be an escalation in the trade war as the
December 15 tariff deadline nears. Increased trade ten-
sions between Washington and Beijing have generally been
supportive of the dollar as investors view the US to be in
better shape than other economies to handle a trade war.
The dollar index is up around 1% for the month of
November, and is currently around 98.270.

Solid inflation
Remarkably stable inflation in Canada has caused many

to expect fewer cuts and a slower pace of reduction by the
Bank of Canada. Both headline and core readings have
hovered near the 2% target in recent months. CPI held
steady in October for a third straight month as inflation
was unchanged at 1.9% on an annual basis and 0.3% on a
monthly basis. The BoC held its key overnight interest rate
steady in October at 1.75% but left the door open for a
possible cut in the next few months. 

The central bank has remained on the sidelines in terms
of monetary policy since October 2018 even as the Federal
Reserve eased, and recent figures may still give the bank a
reason to pause when considering cuts in its meeting next
month. BoC governor Stephen Poloz claims he believes
monetary policy conditions are “about right” in the coun-
try right now driven mainly by housing and services, while
inflation is on target.  Still, Poloz claimed the bank will be
watching to see if “the worst is behind us” as he cautioned
the trade wars may have caused serious damage to trend
growth, adding that global rate cuts may not have much of
a stimulating effect. The USD/CAD pair hovered near a
five-week high before the Canadian dollar strengthened
following the positive rhetoric by Poloz on Thursday.

Europe and UK
PMIs across France, Germany, and the Euro-zone were

released on Friday and many missed expectations. The
French flash services PMI came in at 52.9 versus expecta-
tions of 53.0, while Germany’s flash services PMI came in
at 51.3 versus expectations of 52. In the UK, manufacturing
and services came in lower than expected at 48.3 and 48.6
respectively. What stood out was the German flash manu-
facturing PMI coming in at 43.8 versus expectations of
42.9. The better than expected pickup is a great indicator
as German manufacturing has led Europe into its latest
weakness as the troubled auto sector and slowing global
trade weighs heavy. The euro traded in a volatile manner
on Friday following the release of the reports, reaching a
high of 1.1085 and a low of 1.1022.

Monetary policy 
The newly appointed ECB President Christine Lagarde

delivered her first major policy speech at the European
Banking Congress in Frankfurt on Friday. She stated that
there are two main challenges in the global economy
today: the changing nature of world trade and domestic

growth in advanced economies. Lagarde has called on
European governments to boost public investment to
rebalance the region’s economy away from exports and
towards domestic demand. During the conference she
claimed “We have a unique possibility to respond to a
changing and challenging world by investing in our future,
strengthening our common institutions and empowering
the world’s second-largest economy.”, adding that the ECB
would “continue to support the economy and respond to
future risks”, claiming monetary policy “cannot and should
not be the only game in town”.

UK General Elections
The vote to choose a government to run the UK is sup-

posed to be held every five years. Yet, as Brexit continues
on its unprecedented nature, the general election marks

the third since 2015. A total of 650 people will be chosen
as MPs to decide laws and policies with Brexit naturally
holding the spotlight. In 2015, health and immigration were
issues of highest concern for voters. Now, Brexit takes the
lead by a large margin as it has been more than three and
a half years since the UK voted for Brexit in the 2016 ref-
erendum.  For PM Boris Johnson, his hope is that an early
election will increase the number of conservative MPs
needed to pass his Brexit proposal. He told activists he had
“no choice” but to hold elections as the Parliament is cur-
rently “paralyzed and blocked”. On the other side, Labor
leader Jeremy Corbyn said he would be a “very different
kind of prime minister” who “only seeks power in order to
share power”. Currently, the Conservatives maintain a lead
over theLabor Party in the polls while elections are set to
take place on Dec 12. 

VIVA partners
with Intigral 
to introduce 
Jawwy TV Home 
KUWAIT: VIVA, a world-class digital
leader providing innovative services and
platforms to customers and enabling the
digital transformation in Kuwait, and a sub-
sidiary of STC Group, announced its collab-
oration with Intigral to launch their state-
of-the-art Set top box, Jawwy TV HOME
for the first time through the agent in
Kuwait NHE Group, available with VIVA
Postpaid plans. The launch was made fol-
lowing a strategic partnership with Intigral,
a leading provider of digital entertainment,
sports and related solutions in the MENA
and the developer and provider of Jawwy
TV which forms a leading innovative OTT
service in the region. 

Jawwy TV is a class leading entertain-
ment platform, including a selection of the
best Arabic, western, Turkish and kids’
entertainment and sports content, both as
live TV and on demand. The Jawwy TV box
gives you access to titles from StarzPlay,
Wide Khaliji, BluTV, Cartoon Network,
Fox+, as well as Jawwy TV exclusives and
originals, in addition to live TV from net-
works such as MBC, Rotana and Fox chan-
nels. In fact, with over 10,000 titles avail-
able on demand there is no end of binge
worthy entertainment at your fingertips. 

Jawwy TV offers features such as
parental control and rewind TV, and it is
available in both English and Arabic.
Additionally, Jawwy TV recently started
broadcasting highly-acclaimed original pro-
ductions that achieved high ratings and
wide regional viewership. Its original series
so far include “GalabetJad” and “Studio
Almashaher”, with more content to be com-
ing soon. Viewers can enjoy these produc-
tions exclusively via Jawwy TV Home on
television, and Jawwy TV app on smart-
phone and tablet.

In this regard, Mrs. Haneen Al-Fulaij,
Chief Consumer Officer at VIVA said:
“This strategic partnership with Jawwy
TV is a key step in the delivery of our
vision for a new era in entertainment
across Kuwait to deliver market leading
OTT products and services and a world-
class customer experience. We look for-
ward to continuing to provide our cus-

tomers with cutting-edge products and
services that cater to their needs and
aspirations.” 

On his end, Hamoud Al Rumayan, Chief
Executive Officer at Intigral stated: “We
are very excited to be entering into this
partnership with VIVA, giving audiences
in Kuwait access to thousands of hours of
movies and TV series.  Jawwy TV offers
something for everyone and will serve to
strengthen the already amazing line up of
products that VIVA offers today.  This is a
step in the right direction for Intigral’s
regional expansion strategy, aiming to posi-
tion Jawwy TV at the forefront of the digital
entertainment sector”. To find out more, cus-
tomers can follow VIVA’s official platforms
on social media, visit one of VIVA’s stores,
VIVA app, VIVA’s official website at
www.viva.com.kw, or access round the clock
assistance from a team of specialists avail-
able on the VIVA’s customer care line 102. 

Ahli United Bank
announces 
winners of Al
Hassad draw
KUWAIT: Ahli United Bank announced on the
20th of November 2019 the winners of its weekly
draw of Al Hassad Islamic account which is  the
very first draw account in Islamic banking in
Kuwait that has reshaped the lives of thousands
lucky winners. Al Hassad has have over 850 prizes,
over a 12 month period. The weekly draw
announced the grand prize winner of KD 10,000
Hanaa Mohammad Elarbash.

20 other winners who won prizes of KD1,000
are as follows: Khayriya Mohd Al Buzhor, Meshal
Mubarak Al Khashab, Fahad Matar Aldhufairi,
Najat Jawad Al Ashwak, Abdulwahab Saleem Ajran,
Ali Hamad Almejbel, Saad Zayed Al Dethan, Khaled
Hasan Mahmoud, Hamed Hmoud Al Moqahwi,
Garasia Kamaruddin Baji , Shamim Akhtar
Mohammed, Faleh Hassan Al Shemeri, Aqeelah
Abdulla Ali, Fatema Yusuf Ahmed, Abdulla
Mohammed Al Musallam,  Zuhair Ali Al Salman,
Nabeel Al Medaifa & Majeda Al Medaifa, Hasan
Maki Hussain,  Renu Elizabeth Bobby, Hasan
Ahmed Hasan.

On the occasion Ahli United Bank congratulate
its winning customers, and commented that there
are many chances to win waiting for our customers.
Draws are held every Wednesday at AUB Kuwait or
AUB Bahrain depending on the draw plan. On pub-
lic holidays, the draw is postponed to the next busi-
ness day. Al-Hassad Islamic Account presents also

4 quarterly mega prizes of KD 250,000 that will
help the lucky winners achieve their dreams and
aspirations in addition the monthly draw to win a
prize of KD 100,000. One powerful new aspect of
the Al-Hassad Islamic Account is the prize draws
on the holy occasion of both Eid ul Fitr and Eid Al
Adha, when the winning customers will receive the
eid prizes of KD 100,000 each. May the Eid
always bring prosperity and blessings to the
Islamic nation.

Al-Hassad Islamic Account presents also 21
weekly prizes comprised of a grand prize of KD
10,000 and 20 prizes of KD 1,000 each. In addition
to the highly attractive package of the prizes, there
will be the annual expected profits on, which makes
the Al Hassad account a useful tool; for family and
other savings, both for the short term and for the
longer term - a fact which well appreciated by a
large multitude of new and old customers.

It is worth mentioning that there is possibility to
open the account online for non-customers and
there is possibility to transfer the salary to Al
Hassad account. In addition Al Hassad customers
can issue an ATM immediately and have the free-
dom to deposit and withdraw any time. To be eligi-
ble to participate in the draw, the customer should
have a minimum balance of KD 100, whereby the
customer has two chances to participate, with a
maximum of 30,000 chances per draw, in addition
to annual profits for all participants. 

Every KD 50 invested for at least 15 days enti-
tles the customer to one chance in the each draw.
The longer the customer keeps his balance the big-
ger the changes of participation in the draw.  For
more information on Ahli United Bank’s products
and services, customers are invited to visit any of
the Bank’s branches or dial the customer service
“Hayakom” on 1812000, or log on the Bank’s web-
site www.ahliunited.com.kw


