
Kuwait showcases
investment 
opportunities for
Belgian companies 
BRUSSELS: Several Kuwaiti participants have
praised the outcome of two major Belgian-
Kuwaiti economic events held in Brussels this
week but stressed that there needs to be a fol-
low-up to reap the real benefits. Faris Al-Obaid,
advisor at the office of the Secretary General of
the Supreme Council for Planning and Develop-
ment, said such meetings “between our friendly
countries are always beneficial to expedite trade
and increase the inflow of foreign direct invest-
ment and increase in flow of technology.” Both
the events were very beneficial for both sides,
he indicated. The first-ever meeting of the joint
Belgian-Kuwait economic committee was held
at the Egmont Palace in Brussels on Tuesday,
hosted by the Belgian foreign ministry. On
Wednesday, the ‘Business Forum on Kuwait Vi-
sion 2035’ was organized by a Brussels-based
trade body with the participation of Belgian
companies and investors.

Obaid noted that he presented at both events
His Highness the Amir of Kuwait Sheikh Sabah
Al-Ahmad Al-Jaber Al-Sabah’s vision for a ‘New
Kuwait’ by 2035 and about the future mega
projects in Kuwait. “Such meetings are excellent
as a starting point. What needs to be done now
is a strong follow up after the two events in ad-
dition to more practical small steps in terms of
cooperation whether in the research fields
bringing lecturers from Belgium to Kuwait and
exposing the know-how that is available in Bel-
gium and Luxembourg for Kuwaiti entities to

understand the areas that we can focus on,” he
explained.

Fadhel Al-Faraj, Managing Director, Q8
Northwest Europe at Kuwait Petroleum Inter-
national, said it has been a “wonderful and fruit-
ful” couple of days. The delegation from Kuwait
was “very well prepared and very committed to
improving economic relations between Belgium
and Kuwait,” he said. “We as Kuwait Petroleum
International in Belgium are a very successful
company. We have the second best market share
and we are the leading edge in the petroleum
market in Belgium,” said Faraj. “We hope that the
success that we are having in Belgium can be re-
ciprocated by Belgian companies in having suc-
cess in Kuwait,” he said. “The key is the follow
up, and the follow up has to be very focused.
Sometimes you need to hold the companies by

the hand to guide them through the process. We
need to follow this up,” he stressed.

Reem Ali Al-Shaya, head of international
Agreements Section at the Kuwait Direct Invest-
ment Promotion Authority (KDIPA), welcomed
the investments by Belgian investors in Kuwait.
She said that the meetings were “very fruitful”
during which important issues were discussed
including a proposal for the signing of an MoU
on the opportunity for direct investment be-
tween Belgium and Kuwait. Maali Al-Otaibi from
the Kuwait Port Authority said the events were
a chance to offer the Belgian companies to invest
in the port development projects in Kuwait
which is part of the new Kuwait vision 2035.
“Such meetings are important so that we can
project our opportunities that we have in Kuwait
for collaboration with the Belgian companies,”

she said. She noted that the port of Antwerp in
Belgium is in collaboration with the port in
Kuwait in particular in the training sector.

Qaisar Hijazin, Secretary General of the Arab
Belgium-Luxembourg Chamber of Commerce,
said he organized the forum in cooperation with
the Kuwait embassy to showcase Kuwait New
Vision 2035 in Belgium. He noted that trade ex-
changes between Belgium and Kuwait are going
up which means Kuwait is an attractive country
for investment and there is a lot of opportunities
in different fields. They have decided to invite a
business delegation from the private sector in
Kuwait to visit Belgium and Luxembourg next
year. “After that we can invite a delegation from
these two European countries to visit Kuwait to
see for themselves the business opportunities
available there,” he added. — KUNA

NEW YORK: Kuwait renewed its rejection of
any endeavors aiming to legitimize the illegal Is-
raeli settlements on all Palestinian territories oc-
cupied since 1967 including East Jerusalem. This
came in Kuwait’s speech delivered by Permanent
Representative to the UN Ambassador Mansour
Al-Otaibi on the Middle East region on Wednes-
day. These efforts constitute a flagrant violation
of the international law and the UN Security
Council resolutions, mainly the resolution 2334,
he said, adding that there are also an obstacle to
peace. He renewed that the Israeli settlements
are null, void and illegal, adding that they would
not be an acceptable real matter. He extolled the
efforts by the UN Special Coordinator for the
Middle East Peace Process, reiterating his full
support for the coordinator’s endeavors to calm
the situation in order to avoid confrontation, in
light of the provocations and recent attacks car-
ried out by the Israeli forces on the besieged
Gaza Strip.

The Kuwaiti envoy condemned in the
strongest terms the attacks on Gaza that led to
the killing and the injuring of dozens of the un-

armed Palestinian people. He lauded the efforts
exerted by Egypt aiming to help reach a cease-
fire, and stop the Israeli attacks on civilians, res-
idential areas and infrastructure. Last Friday,
some 170 UN members voted in the Fourth
Committee of the General Assembly in favor of

the decision to extend the mandate of the UN
Relief and Works Agency for Palestine Refugees
in the Near East (UNRWA) for further three
years, he went to say.

Otaibi pointed to basic services provided by
the agency to about 5.5 million Palestinian

refugees in Jordan, Lebanon, Syria and the occu-
pied Palestinian land. He expressed his pride, as
Kuwait is one of the key partners of UNRWA,
stating that the country’s donations hit $118 mil-
lion over the past five years. He affirmed that the
issue of Palestinian refugees is the core of the
Palestinian cause, pointing to responsibility of the
Security Council to uphold the inherent and in-
alienable right of the generations of Palestinian
refugees and their return to their homes from
which they were displaced, in line with the reso-
lutions of international legitimacy, mainly the
General Assembly resolution 194.

He emphasized holding Israel the legal, politi-
cal and moral responsibility as an occupying au-
thority for the continuation of the Palestinian
refugee problem. He also stressed the rejection of
any move by any party to drop the right of return
or distort the issue of Palestinian refugees
through attempts to resettle or liquidate
UNRWA. In addition, Otaibi pointed to the Israeli
attacks on the holy Islamic and Christian sites, the
attempts aiming to change the demographic sta-
tus of Jerusalem, the expansion of settlements and

the forced displacement of Palestinian civilians
that constitute a flagrant violation of international
law and international humanitarian law. — KUNA
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NEW YORK: Kuwait’s Permanent Representative to the
UN Ambassador Mansour Al-Otaibi delivers a speech
at the UN Security Council on Wednesday. — KUNA

BRUSSELS: Representatives from major Kuwaiti government institutions pose for a group photo on the sidelines of the ‘Business Forum on Kuwait Vision
2035’ held in Brussels, Belgium on Wednesday. — KUNA


