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AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

US Dollar Transfer 304.300
Euro 338.690
Sterling Pound 396.050
Canadian dollar 231.320
Turkish lira 53.570
Swiss Franc 309.090
US Dollar Buying 296.850

ASIAN COUNTRIES
Japanese Yen 2.802
Indian Rupees 4.241
Pakistani Rupees 1.975
Srilankan Rupees 1.694
Nepali Rupees 2.640
Singapore Dollar 224.580
Hongkong Dollar 38.864
Bangladesh Taka 3.541
Philippine Peso 6.005
Thai Baht 10.098
Malaysian ringgit 77.826

GCC COUNTRIES
Saudi Riyal 81.201
Qatari Riyal 83.633
Omani Riyal 790.903
Bahraini Dinar 808.560
UAE Dirham 82.904

ARAB COUNTRIES
Egyptian Pound - Cash 21.400
Egyptian Pound - Transfer 18.895

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.222
Tunisian Dinar 111.060
Jordanian Dinar 429.530
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.167

Rate for Transfr Selling Rate

US Dollar 303.940
Canadian Dollar 230.850
Sterling Pound 395.190
Euro 338.175
Swiss Frank 303.510
Bahrain Dinar 808.290
UAE Dirhams 83.155
Qatari Riyals 84.390
Saudi Riyals 81.945
Jordanian Dinar 429.975
Egyptian Pound 18.873
Sri Lankan Rupees 1.695
Indian Rupees 4.230
Pakistani Rupees 1.959
Bangladesh Taka 3.534
Philippines Pesso 5.898
Cyprus pound 18.085
Japanese Yen 3.795
Syrian Pound 1.590
Nepalese Rupees 2.648
Malaysian Ringgit 73.370
Chinese Yuan Renminbi 43.680
Thai Bhat 11.060

CURRENCY BUY SELL

EUROPE
British Pound 0.386873 0.400683
Czech Korune 0.005161 0.014461
Danish Krone 0.041017 0.046017
Euro 0.329267 0.342967
Georgian Lari 0.121440 0.121440
Hungarian 0.001147 0.001337
Norwegian Krone 0.029334 0.034534
Romanian Leu 0.065204 0.082054
Russian ruble 0.004781 0.004781
Slovakia 0.009095 0.019095
Swedish Krona 0.027534 0.032534
Swiss Franc 0.300698 0.311698

Australasia
Australian Dollar 0.198327 0.210327
New Zealand Dollar 0.188061 0.197561

America
Canadian Dollar 0.224896 0.233896
US Dollars 0.300200 0.305500
US Dollars Mint 0.300700 0.305500

Asia
Bangladesh Taka 0.002998 0.003799

Chinese Yuan 0.041902 0.045402
Hong Kong Dollar 0.036923 0.039673
Indian Rupee 0.003628 0.004400
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002719 0.002899
Korean Won 0.000250 0.000265
Malaysian Ringgit 0.069422 0.075422
Nepalese Rupee 0.002624 0.002964
Pakistan Rupee 0.001294 0.002064
Philippine Peso 0.005842 0.006142
Singapore Dollar 0.218367 0.228367
Sri Lankan Rupee 0.001318 0.001898
Taiwan 0.010020 0.010200
Thai Baht 0.009733 0.010283
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.801012 0.809066
Egyptian Pound 0.018629 0.021370
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423210 0.432210
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000153 0.000253
Moroccan Dirhams 0.021180 0.045180
Omani Riyal 0.785261 0.793156
Qatar Riyal 0.082928 0.083762
Saudi Riyal 0.080060 0.081360
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.102947 0.110947
Turkish Lira 0.046263 0.056108
UAE Dirhams 0.082217 0.083043
Yemeni Riyal 0.000989 0.001069

Turkish Lira 53.385
Singapore dollars 223.191

EXCHANGE RATES

Shares push to a 22-month 
high as trade hopes endure

LONDON: World shares touched their highest in nearly
two years yesterday as investors maintained bets that the
United States and China can reach a deal to end their
damaging trade war. The world’s two largest economies
are in talks on an initial deal to end an 18-month trade dis-
pute that has damaged supply chains and upset global
markets, with Washington due to impose a new round of
tariffs on Chinese goods from Dec 15. A lack of clear news
on the progress of talks has not deterred investors
emboldened by a growing sense that risks of a recession, a
spectre through the year, have receded.

Looser monetary policy from major central banks like
China has also helped bolster expectations for equities.
The MSCI world equity index, which tracks shares in 47
countries, gained 0.1% to touch its highest since January
last year. European shares also moved up, with the broad
Euro STOXX 600 adding 0.4% to move to its highest
since July 2015. Indexes in Frankfurt and London gained
0.4% and 0.5% respectively.

Wall Street futures indicated a positive start, too,
adding 0.2%. Investors said assumptions that an initial
trade deal would be reached had outweighed any creeping
doubts on progress in talks that stemmed from a lack of
clear news, with a growing sense of positive economic
fundamentals ahead. “Consensus is assuming that there
will be a cyclical upturn,” StÈphane Barbier de la Serre, a
strategist at Makor Capital Markets. “It’s like the market
lowered its guard on the big risk metrics-and that has trig-
gered a reweighting of funds from bonds to equities.”

Hopes that Beijing will deliver some economic stimulus
in addition to Monday’s surprise cut to a closely watched
lending rate provided a boost to sentiment in Asian mar-
kets. MSCI’s broadest index of Asia-Pacific shares outside
Japan rose 0.6%, with Shanghai blue chips gaining 1%

and Hong Kong’s Hang Seng up 1.4%. On the trade front,
CNBC had overnight reported the mood in Beijing was
pessimistic about prospects of sealing a trade agreement
with the United States, buffeting the dollar.

But signs that suggested growing detente between the
sides clouded the picture: a new extension granted by
Washington to let US companies keep doing business
with Chinese telecoms giant Huawei suggested a possible
olive branch. That lack of clarity did unnerve some
investors. “The longer we go on, the more concerns will
arise. The reality is the clock is ticking,” said Michael
McCarthy, chief market strategist at brokerage CMC
Markets in Sydney.

Dollar stabilizes
The listless mood in share markets was reflected by

tepid moves among major currencies. The dollar stabilized
against a broad basket of other currencies yesterday after
three consecutive days of losses, with investors awaiting
the release of the minutes of the US central bank meeting
at end-October when policymakers had cut interest rates.
The dollar index against six major currencies was little
changed at 97.807, close to a two-week low after weaken-
ing 0.6% in the last three days.

“Trade headlines are dominating sentiment but in
terms of the key event risk, the release of the Fed minutes
will be a big one for market participants,” said Morten
Lund, a senior FX strategist at Nordea. The British pound
settled at $1.2953 after hitt ing a one-month high
overnight as opinion polls showed Prime Minister Boris
Johnson’s Conservative Party on course for victory at the
Dec 12 election. In commodities, crude futures fell, losing
0.2% to $62.29 a barrel, with a combination of jitters
over trade and expectations of a rise in US inventories
jangling nerves. — Reuters

Demand for Europe 
debt holds as trade 
deal hopes fade
LONDON: Euro zone bond yields were flat yester-
day, with gains limited by prolonged trade war
uncertainty and a third day of heightened political
unrest in Hong Kong. The German 10-year Bund
yield was up less than half a basis point at -0.329%.
French 10-year yields were similarly muted, recover-
ing only slightly from last week, when Germany and
France recorded the biggest declines in borrowing
costs since September. Spanish and Italian yields
were lower, with the Italian 10-year yield hovering
around 1.29% in early London trading.

“Profit-taking into year-end seems the dominant
theme, and particularly foreign investors should be
reluctant to recommit in the face of increasing politi-
cal uncertainty in Spain as well as Italy,”
Commerzbank strategists wrote in a note to clients.
Trade tensions have also dominated sentiment in
recent days. Market positioning means bond yields
are especially receptive to positive trade-war devel-
opments, said Lyn Graham-Taylor, a fixed income
strategist at Rabobank.

The next round of US tariffs on Chinese goods
takes effect on Dec 15. Hopes for a trade deal are
diminishing amid reports the United States is reluc-
tant to roll back existing tariffs. But in a positive sign
for US-China relations, the United States offered
Huawei a 90-day license extension. “The market has
been trading trade-related headlines asymmetrically
for quite a long time. If it’s vaguely ambiguous or
slightly positive it will be traded in quite a positive
fashion - yields will sell off,” Graham-Taylor said.

Economic data will be sparse. Italian industrial
orders data for September are due at 900 GMT and
euro area construction output data at 1000 GMT.
Minutes from the October meeting the Federal
Reserve’s federal open markets committee are due on
Wednesday and the new president of the European
Central Bank, Christine Lagarde, will speak in
Frankfurt on Friday. Euro zone PMI data are also due
on Friday. — Reuters

German industry 
sees deep slump 
FRANKFURT AM MAIN: Germany’s powerful BDI indus-
try federation said yesterday that manufacturing firms are
in a deep recession, forecasting that output will fall by four
percent year-on-year in 2019. “After six years of growth,
German industry has been in a recession since the third
quarter of 2018,” BDI director Joachim Lang said.

Industrial output is falling around the world, the indus-
try body noted, while growth in German exports is expect-
ed to fall from 2.1 percent last year to 0.5 percent this year
- its slowest pace since 2009. Worldwide, exports are
expected to fall by 0.5 percent this year, the BDI said cit-
ing a Dutch government study. German industry is strug-
gling both with political developments, including the US’
trade wars with China and the European Union, and with

structural changes like the vital car industry’s adjustment
to building electric and hybrid vehicles. In the first nine
months of 2019, car production fell more than 10 percent -
“resulting from weak global demand and the structural
transformation in the auto industry,” the BDI said. But while
industry is struggling, strong services firms, growing wages
and higher state and household consumption are helping
keep the German economy growing. Berlin forecasts expan-
sion of 0.5 percent this year and 1.0 percent in 2020, while
the government is pumping some of its billions in budget
surpluses into higher spending and new green policies.

Already-announced investment increases from Berlin
have not satisfied the BDI, who see more room for gov-
ernment action. On Monday, a rare alliance of the BDI
with the DGB trade union federation called for “at least
450 billion euros” ($498 billion) of government invest-
ment over the coming decade. The cash should go
towards tackling “the causes of weak growth,” BDI presi-
dent Dieter Kempf said. Such massive outlays would mean
abandoning a longstanding no-new-debt policy under
Chancellor Angela Merkel. — AFP 

JAKARTA: An Indonesian woman rides her bike to a traditional market in Jakarta yesterday. — AFP  

MSCI world index touches highest since Jan 2018

Queues build at 
Lebanese banks 
BEIRUT: Queues built as Lebanese banks reopened yes-
terday after a one-week closure, with police deployed at
branches and banks imposing tight restrictions on hard
currency withdrawals and transfers abroad. Banks have
mostly been closed since protests erupted against
Lebanon’s ruling elite on Oct 17. They reopened after a
two-week closure on Nov 1, but shut again a week later
because of a strike by staff who complained of intimidation
from clients demanding their cash.

Seeking to avoid capital flight, the Association of Banks
in Lebanon announced on Sunday that cash withdrawals
would be limited to $1,000 a week and transfers abroad
would be restricted to urgent personal spending only. The
central bank has said deposits are safe and that it has the
capacity to maintain the value of the Lebanese pound,
which is pegged to the US dollar. In Beirut’s Hamra area,
around 50 people were waiting at a branch of Blom Bank
shortly after it opened, a witness said.

In the Sodeco area of the capital, about 20 people each
were waiting at another branch of Blom Bank and at a branch
of Bank Audi, a witness said. “Everyone has a lack of trust,
there’s a state of panic, and people’s feelings are justifiable
because no one is giving them any trust,” said a customer at
the bank, who declined to give his name. In the southern city
of Sidon, around 50 people were waiting at a branch of Blom
Bank ahead of opening, a witness said. — Reuters

BERLIN: German Chancellor Angela Merkel (center) talks with participants of the ‘G20 Investment Summit -
German Business and the CwA Countries 2019’ as they pose for a family photo on the sidelines of a Compact with
Africa (CwA) yesterday. — AFP 

SIDON: People queue to enter a bank in the southern city
of Sidon yesterday after the Federation of Syndicates of
Banks Employees in Lebanon had announced the end of a
strike, saying new security measures had been agreed
with authorities to protect banks. — AFP 


