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ABK’s Credit Cards:
Make travel ‘simple 
& rewarding’  
KUWAIT: Al Ahli Bank of Kuwait (ABK) launched its
‘Simpler Banking’ strategy almost five years ago, and
has since continued to develop and innovate prod-
ucts and services to meet its clients’ needs, making
life as easy and simple as possible. With the travel
season approaching, ABK clients are now privy to
exclusive benefits which they can avail when using
their credit cards. 

ABK’s partnership with Emirates Airline is a gate-
way to a multitude of benefits, including access to the
Skywards loyalty program. In addition, there is a whole
host of complimentary services to be enjoyed including
airport concierge services, full multi-trip travel insur-
ance and 24/7 Global Customer Assistance Service.
Clients can also take advantage of discounts across a
number of luxury hotels. 

Through an alliance with Visa, there is an additional
opportunity to take advantage of discounts and
rewards at a number of fine dining outlets. Cardholders
can benefit from the added convenience of the free
unlimited meet and assist service to fast-track through
security and immigration at Kuwait airport, along with
the luggage delivery service offered by Pearl Assist,
which transports bags direct from the airport to your
home, saving valuable time during trips. 

There is also Lounge Key’s complimentary Airport
Lounge Access for the ABK cardholder and one guest
to be utilized across 1000 airports worldwide. To fully
enjoy your travel experience, ask about ABK credit
cards or logon to www.eahli.com. Alternatively, contact
your closest branch or Customer Service on 1899899.

LONDON: Some are backed by dollars. Others by gold.
But this “stablecoin” isn’t tied to any major asset - it’s
backed by another cryptocurrency. Stablecoins, such as
Facebook’s Libra, are a new breed of cryptocurrencies
that aim to escape the wild price swings that make bitcoin
unworkable for commerce. They base their value on more
stable underlying assets, typically traditional currencies or
commodities.

But Dai, in a major divergence from others, uses a
volatile digital currency - ethereum - to maintain a steady
value. This might appear to defy common sense, but its
advocates say the way it works - with “smart contracts,”
blockchain-based covenants with terms set in code -
means Dai will always keep a stable value while offering
transparency.

Stablecoins like Libra and Tether are in global regula-
tors’ sights, partly because of concerns over how the com-
panies behind them manage the reserves that back them.
Dai, launched in 2017, seeks to dodge such concerns by
giving up control of the ethereum coins its value is tied to,
locking them instead in the blockchain contracts run by
algorithms. That, supporters say, offers the benefits of sta-
blecoins - instant transactions and steady value - while
avoiding governance risks.

It is gaining some traction: the Oxfam aid agency is
testing it for distributing aid on a Pacific island, while some
Argentinean savers desperate to avoid inflation are using
it. How regulators treat Dai could help shape how, and if,
cryptocurrencies can evolve from speculative use to a de

facto money of the internet. But their response is still
unclear. Reuters is tracking the emergence of contenders
to bitcoin - the “altcoins” - as they attract increasing
attention from investors, regulators, companies and indi-
viduals. The fourth in the series looks at Dai.

How does it work?
Like bitcoin, Dai hopes to power a digital economy

where people can bypass banks and other financial firms
to transact directly with one another. Its workings are
complex. Dai is effectively pegged to the dollar, and
backed by ethereum cryptocurrency locked in publicly
viewable contracts that are stored on the blockchain.

Many stablecoins are trusted because their value is
underpinned by central bank currencies. Users trust Dai,
on the other hand, as the ethereum that is locked in the
contracts always exceeds the value of Dai in circulation.
When Dai’s value strays too far from the dollar, balancing
mechanisms kick in to guide it back. “With a decentralized
stablecoin, you can see everything on the blockchain,” said
Rune Christensen, founder of the protocol that Dai runs
on, MakerDAO. “Anyone can go and do a real-time audit.”

Who’s in control, then?
Dai is not yet entirely decentralized. The Cayman

Islands-registered Maker Foundation, run from
Copenhagen, oversees the technology. The foundation,
also headed by Christensen, develops code and other
projects it hopes will allow Dai and MakerDAO to be

entirely controlled by its users. Mariano Conti, head of
smart contracts, said he hoped the foundation could cease
to exist within two to three years. “The purpose is to boot-
strap the system until it’s no longer needed,” said Conti,
who is based in Buenos Aires.

But risks exist in the governance model. Flaws in smart
contracts, for instance, could leave it vulnerable to exploita-
tion and the theft of assets stored on the blockchain, said
Timothy Stranex, co-founder of Luno, a crypto exchange in
London. MakerDAO says an “emergency shutdown” mech-
anism guards against attacks. Should users seek to take
over the protocol, it says, the shutdown would be triggered
to protect collateral and return funds.

How do regulators see it?
It’s unclear. Cryptocurrency-backed stablecoins fell

outside the scope of a G7 report last month that said their
ability to keep a steady value in the medium term was
questionable. US regulators declined to comment on Dai.
Britain’s Financial Conduct Authority said it did not use the
term “stablecoin,” given stability was purely an aspiration,
and that a thorough case-by-case analysis was needed.
Stablecoins like Dai present a new front for regulators as
they strive to tame the fast-moving world of cryptocurren-
cies, experts said. “The regulators are trying to fit the
existing framework onto these new technologies,” said Phil
Angeloff, a lawyer at Clifford Chance in Washington who
has worked on stablecoins.

How’s it fared in real world?
Better than many cryptocurrencies used mainly for

speculation. Oxfam has tested Dai this year for distributing
aid in the Pacific island state of Vanuatu, prone to natural
disasters. It gave Dai to around 200 people and 30 ven-
dors on one of Vanuatu’s 80-plus islands, building a mini
Dai-based economy. “It allows us to control more, and
interact economically more directly with each other - and
more quickly - after a disaster,” said Oxfam’s Sandra Hart,
speaking from Vanuatu’s capital Port Vila.

Another larger version of the trial is planned in Vanuatu
next year, Hart said, spread across multiple islands. Dai is
also attracting attention in inflation-hit Argentina. Data is
scarce, but a Telegram messaging group for Dai users in
the country has doubled in size to over 450 members in
recent weeks, the Maker Foundation’s Conti said. Reuters
spoke to five users in cities across the country, who said
Dai offered a chance to protect their savings against the
peso’s falling value.

“My mom and I started to save a part of our money in
Dai,” said Romina Sejas, a law student in the western city
of Mendoza. “We can’t save our money in pesos. Every
month we have inflation. We have to be creative to survive
to the decisions of our politicians.” Dai’s decentralization
made it an attractive alternative to other stablecoins, said
Jose Villar, a software program manager in Buenos Aires.
“All others, there is some entity behind that can be a bank,
and we don’t know who is really behind them.” — Reuters

Altcoins - Crypto backed by crypto: 
Dai seeks to change the ‘stablecoin’ 

Stablecoins including Libra in regulators’ sights

KUWAIT: His Excellency the Ambassador Extraordinary
and Plenipotentiary to Kuwait, Durga Prasad Bhandari,
attended today the take-off of the first Jazeera Airways to
Kathmandu’s Tribhuvan International Airport (KTM).
Jazeera Airways had announced the launch of the first
direct route between Kuwait and Nepal, serving the
Nepalese capital with four return flights weekly. The direct
flights offer connecting flights to cities in the Middle East
and Europe. The first Jazeera Airways flight to Kathmandu
took off from the Jazeera Terminal T5 at Kuwait
International Airport at 9:05 am with 150 passengers,
including 79 transiting passengers from the region. 

Al Sayer joins WBCSD 
KUWAIT: ALSAYER Holding has joined over 200 for-
ward-thinking companies as the newest member of the
World Business Council for Sustainable Development
(WBCSD). Connecting with WBCSD’s network of for-
ward-thinking businesses will enable the ALSAYER
Holding to continue to develop and implement its sus-
tainability ambitions in collaboration with like-minded
partners. 

ALSAYER membership has been officially announced
during WBCSD Council Meeting 14 & 15 October at
Lisbon, Portugal and attended by ALSAYER representa-
tives; Bengt Kurt Schultz, Chief Operating Officer, Ibrahim
Al-Fouzan, Business Director, Service and Nehad Al-Haj
Ali, Deputy Group Manager, Corporate Excellence.

According to the CEO of ALSAYER Holding, Mubarak
Al-Sayer said: “At ALSAYER, sustainable business is a
whole-system concept covering every dimension of our
operations; from financial performance, social responsibili-
ty, worker and customer well-being, and care for the envi-
ronment, all working together. We are also committed to
engaging all employees in order to accomplish our goal of
becoming a regional leader in sustainability. We are
delighted therefore to join WBCSD and help accelerate
the transition to a sustainable world.”

ALSAYER Holding has demonstrated a clear commit-
ment to supporting Kuwait vision 2035 and the goals of
the United Nations as a key player in the Kuwaiti econo-
my by embracing the framework of the sustainability
compass since 2014 covering Environmental aspects,
responsible economy, community service, customer and
employee welfare. 

WBCSD President and CEO Peter Bakker said “We are
pleased to welcome the ALSAYER Group to WBCSD.
With a dual focus on urban mobility and heavy equipment,

the group has activities in two of the key systems that
govern our world - transportation and the climate. These
systems are complex and inter-connected, and developing

sustainable solutions is critical for the future. It is only by
working together that we can achieve the transformation
that is necessary for a sustainable world.” 

Burgan Bank
announces Yawmi
account winners 
KUWAIT: Burgan Bank announced today the names of the
daily draw winners of its Yawmi account draw, each taking
home a cash-prize of KD 5,000. The lucky winners are:
Mahmoud Mahmoud Alemam Hasheesh; Maryam Reja
Huwail Alsahali; Ali Awadh Abdullah Alshatti; Aeshah
Abdulrahman Ali Abdulraheem and Abdullah Hameed
Hamdan Almutairi. 

In addition to the daily draw, Burgan Bank also offers a
Quarterly Draw with more chances to win higher rewards,
offering the chance to one lucky customer to win KD
125,000 every three months. The Yawmi Account offers
Daily and Quarterly Draws, wherein the Quarterly Draw
requires customers to maintain a minimum amount of KD
500 in their account for two months prior to the draw date. 

Additionally, every KD 10 in the account will entitle
customers to one chance of winning. If the account bal-
ance is KD 500and above, the account holder will be
qualified for both the quarterly and daily draws. Burgan
Bank encourages everyone to open a Yawmi account
and/or increase their deposit to maximize their chances of
becoming a winner. The higher the level of the deposit, the
higher the likelihood to win. 

For more information on opening a Yawmi account, the
new quarterly draw or on any of the bank’s products and
services, customers are urged to visit their nearest Burgan
Bank branch, or simply call the bank’s Call Center at
1804080. Customers can also log on to Burgan Bank’s
www.burgan.com for further information. 

Gulf Bank announces 
winners of Al Danah 
Weekly Draw 
KUWAIT: Gulf Bank held its weekly draw on 17th
November 2019 announcing the names of the winners for
the week of 10 - 14 November 2019. The weekly draw
consists of five winners who receive KD 1,000 each, every
week. The winners this week are: Iqbal Siddique
Mohammad Sadiq Siddique; Muneera Khaled Yousef Al
Mutawa; Anwar Atalla Malfy Alotaibi; Abdullah Saleh
Ismaeel Al Khazaal and Sameerah Jasem Hussain Alwazzan. 

Gulf Bank’s final Al Danah draw for KD1,000,000 will
be held on 16 January 2020, where the Al Danah millionaire
will be announced at a live event. Gulf Bank encourages

customers to increase their chances of winning with Al
Danah by depositing more into their Gulf Bank accounts
using the new ePay (Self-Pay) service, which is available on
Gulf Bank’s online and mobile banking services.

Al Danah offers a number of unique services to cus-
tomers, including the Al Danah Deposit Only ATM card,
which allows account holders to deposit money into their
accounts at their convenience. Account holders can also
calculate their chances of winning the draws through the
‘Al Danah Chances’ calculator available on the Gulf Bank
website and app. Furthermore, loyal Al Danah customers
are rewarded with loyalty chances. 

Loyalty chances are the total chances accumulated
from the previous year which are added to the customer’s
chances the following year. Therefore, the total chances
earned by Al Danah customers in 2018, have been added
to their 2019 chances, and the same process will take place
in 2020, and so on. Terms and conditions apply. Gulf

Bank’s Al Danah account is open to Kuwaiti and non-
Kuwaiti residents of Kuwait. Customers require a minimum
of KD200 to open an account and the same amount
should be maintained for customers to be eligible for the
upcoming Al Danah draws. 

If the customer’s account balance falls below KD200 at
any given time, a KD2 fee will be charged to their account
monthly until the minimum balance is met. Customers who
open an account and/or deposit more will enter the week-
ly draw within two days. To take part in the Al Danah 2019
upcoming quarterly and yearly draws, customers must
meet the required hold period for each draw. 

Customers can visit one of Gulf Bank’s 58 branches,
transfer online, place queries through the official Gulf Bank
WhatsApp service on 65805805 or call the customer con-
tact center on 1805805 for assistance and guidance.
Customers can visit the website to find out more about Al
Danah and its winners. 
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MOSCOW: Yandex, the internet giant said to be
Russia’s answer to Google, unveiled planned gover-
nance changes Monday as authorities seek to tighten
control over the Internet. The company that operates
Russia’s largest search engine and news aggregator
said it would create a Public Interest Foundation able to
block any single entity from accumulating 10 percent or
more of its economic or voting interests.

The foundation’s board is to consist of just three
members of Yandex’s management team, including com-
pany founder and chief executive Arkady Volozh, as
well as representatives of top universities and non-gov-
ernmental organizations. Yandex’s announcement came
after a Russian lawmaker proposed limits on foreign
ownership of top Internet companies to tighten online
control.

Yandex NV, the parent company of Yandex Group, is
registered in the Netherlands, and about 85 percent of
its shares trade on the Nasdaq stock exchange in New
York. At present, Russian state lender Sberbank holds a
“golden share” in Yandex that allows it to veto consoli-
dation of 25 percent or more of the company’s shares.

The Financial Times reported that Yandex had
agreed its new structure with the Kremlin, but President

Vladimir Putin’s spokesman Dmitry Peskov denied any
talks with the company. Peskov nonetheless told
reporters that the Kremlin was looking at the restructur-
ing plan “with great interest”. He praised Yandex’s man-
agement for understanding that the state would give
“special attention” to the company because of its size
and significance. All the proposed changes are subject to
shareholder approval at a meeting on Dec 20. — AFP

Internet giant Yandex to restructure under pressure


