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KUWAIT: Turkish Airlines, which has recently
announced the passenger and cargo traffic results
for October 2019, recorded 83.3% load factor in
that month. According to the October 2019 Traffic
Results; Total number of passengers carried
increased by 1.9% to 6.6 million. - Domestic load
factor was 86.2% and international load factor was
82.9%.

International-to-international transfer passen-
gers (transit passengers) increased by 8.0%, and
international passengers excluding the international
to international transit passengers increased by
9.7% compared to the same period of last year. The
total number of international passengers increased
by 8.8% in October compared to same month of
last year, which is the highest growth since the
beginning of the year.

In October, the national flag carrier realized
double digit increases in number of passengers in
Middle East and Far East by 11,5% and 11,4%,
respectively. - In October, cargo/mail volume
increased by 7.9%, compared to the same period of
2018. Main contributors to this growth in Cargo /
mail volume are Europe with 10,9%, Far East with
10.2%, and North America with 4.6% increase.

According to the January-October 2019 Traffic
Results; During January-October 2019, the total
number of passengers carried is around 63.1 mil-
lion. - During January-October 2019, total load
factor reached 81.6%. International load factor
was recorded as 80.9%, while domestic load fac-
tor reached 86.4%. - International-to-interna-
tional transfer passengers carried increased by
4.3%. - Cargo/mail carried during the first ten
months of 2019 increased by 9.3% and reach to
1.3 million tons. 

Turkish Airlines’
load factor: 83.3%

Euro relief as US-China trade deal 
hopes hit dollar; traders nervous 

Sterling stronger on predictions of Conservative win
LONDON: The euro jumped to an 11-day
high against the US dollar yesterday, driv-
en by expectations that Washington and
Beijing can soon sign off on a deal to end
a damaging trade war. Europe’s export-
oriented economy has suffered from the
16 month long dispute between the
world’s two largest economies, which has
taken a toll on global manufacturing.

Chinese state news agency Xinhua
reported on Sunday that the two sides had
“constructive talks” over the weekend.
“Market participants remain optimistic
that a partial US-China trade deal will be
signed soon and have welcomed tentative
signs of economic improvement outside of
the US, especially in the euro zone, both
of which are eroding the relative appeal of
the US dollar,” Lee Hardman, currency
analyst at MUFG, said.

European equities have seen inflows of
$3 billion over the past two weeks, ending
a record run of 85 weeks of persistent
outflows, EPFR data showed last week.
The euro was up 0.1% at $1.1060, having
earlier reached $1.1068, its highest since

Nov 7. The index which tracks the green-
back against six major currencies was flat
at 97.95 after easing to an earlier low of
97.82.

Hedge funds have increased their short
positions on the US currency slightly in
the week to Nov 12, CFTC data showed
on Refinitiv. Against the Japanese yen,
however, the dol lar  was stronger by
0.3% at 109.05. The offshore Chinese
yuan, however, remained below 7 per
dollar, last falling 0.2% to 7.0175. The
yuan is the most sensitive currency to
the trade dispute. “Dollar/yuan above 7
suggests that the market is not yet con-
vinced a solution is near,” said Marshall
Gittler Chief Strategist at FX analysis
firm ACLS Global.

The liveliest mover was the pound, up
0.5% against the dollar to $1.2966 and
rising against the euro to 85.30 pence. It
has surged to a  four-week high of
$1.2985 versus the dol lar and a six-
month high of 85.22 pence versus the
European common currency. Sterling was
boosted by expectat ions that  the

Conservative (Tory) Party could win a
majority in the Dec 12 election.

It was also supported by British Prime
Minister Boris Johnson saying that all Tory
candidates in the election have pledged to
back his Brexit deal, which could open the
door to getting the agreement through
parliament. Johnson’s Conservatives have
a 14 point lead over the opposition Labor
Party, a poll published yesterday by Good
Morning Britain showed. “Anyone firmly
believing in a Tory victory can expect fur-
ther potential  in sterl ing,” said
Commerzbank analysts in a note to clients,
though they added that “the FX market is
still quite skeptical” about a Tory win.

Danger on both left and right
In another development, there is a threat

to British business from both the left and
the right of politics, the country’s biggest
business lobby group the CBI warned yes-
terday, a month before voters head to the
polls to elect a new government. “I believe
we are facing a danger that could get in the
way of a bright future, and it takes the form

of extreme ideology. And we see it on both
sides of the political divide,” said CBI
Director General Carolyn Fairbairn. “On the

right we have the threat of, even a prefer-
ence for no deal as the end point of our
Brexit negotiations,” she said. — Agencies 

DUBAI: World’s favorite jeweler, Joyalukkas, continued
its winning streak with yet another prestigious honor to
its name. At the recently concluded Retail Jeweler
Dubai Forum 2019, Joyalukkas was chosen as the best
Indian Diamond Jewelry of the Year under Retail
Jewelry Middle East Innovation Awards. 

Joy Alukkas, Chairman & MD, Joyalukkas Group,
received the award. The high-profile event, which wit-
nessed participation from all major retail jewellery
brands in the Middle East was held on 12th November
in Dubai. Elated at the honor, Joy Alukkas said, “Every
award motivates us and this one has just set the bar
higher for us to innovate and elevate the art.  We are
confident that we will continue to deliver products and
services that will bring more joy to our patrons.  

I would like to thank Retail Jeweler Dubai Forum for
creating this unique platform that brings retail jewelers
together to share our insights and work together to
scale retail jewelry business.” Joyalukkas was one of the
early adopters to envisage the demand for diamond
jewelry. Taking advantage of the trend, Joyalukkas mes-

merized shoppers with its range of amazing diamond
jewelry collection at affordable prices.  

An in-house brand, Pride, was created to cater
specifically to diamond patrons. The world’s best dia-
monds go into the Pride and are intricately designed by
master craftsmen from Joyalukkas. From casual every-
day designs to splendid wedding jewelry, Pride has the
perfect collection for every occasion and every emo-
tion. Other than Pride, Joyalukkas houses various other

diamond jewelry collections like Eleganza, Allove etc.
Retail Jeweler Dubai forum 2019 was organized by

The Retail Jeweler Magazine for the first time in Dubai.
The forum has been set up to gather industry insights
from the Middle East’s gem and jewelry industries.  The
forum also discussed factors on how to sustain and scale
business.  The forum ended with an awards ceremony
where the Middle East’s leading retailers for innovation
in design, marketing and retail were honored.

Joyalukkas bags the 
Best Indian Diamond 
Jewelry of the Year 

LONDON: Britain’s Labor Party leader Jeremy Corbyn speaks at the annual Confederation of
British Industry (CBI) conference in central London yesterday. — AFP 

TOKYO: Almost a fifth of Japanese households use
electronic money for small purchases, a survey by a
central bank-affilated research institute showed, up
from a year ago and a sign the country’s cash-
hoarding culture is changing. In the survey pub-
lished yesterday and conducted between June and
July, 18.5% of households said they use electronic
money, such as smartphone apps and debit card
payments, on shopping trips where 1,000 yen
($9.17) or less is spent, up from 15.4% in the previ-
ous year.

Among single-person households - 43% of
whom are in their 20s and 30s - the ratio was much
higher at 35.6%, suggesting government efforts to
prod Japanese to go cashless may be paying off, at
least among the younger generation. Despite the
growth in electronic payments, Japan’s “cash-is-
king” mentality remains entrenched with the survey
showing 84% still use notes and coins for small
purchases. And for payments exceeding 10,000 yen
and up to 50,000 yen, 48.5% of households said
they pay by cash and 3.4% by electronic money,
the survey showed.

A low crime rate, years of ultra-low interest
rates and a nationwide network of automatic-
teller machines (ATMs) have long made cash
appealing in Japan, giving people few reasons to
shift to cashless payments. Prime Minister Shinzo
Abe is pushing to make more Japanese switch to
cashless payments to allow stores to automate
sales estimates and banks to cut back on costly
ATMs. Shoppers have recently been encouraged
to ditch cash for e-money after the government
introduced a rebate program to ease the pain of a
sales tax hike on Oct 1.— Reuters

Nearly 20% of 
Japan households 
using e-money 

KUWAIT: Kuwait International Bank (KIB) participat-
ed in the 2019 Islamic Finance News (IFN) Kuwait
Dialogues as an exclusive partner. Organized by
REDmoney, the event took place at the JW Marriott
Hotel on 12 November  aimed at shedding light on
investment, financing, and the local Islamic banking and
capital markets.

On behalf of KIB, Ajai Thomas, Chief Financial
Officer participated in the event’s panel discussions.
The dialogues’ speakers included a group of senior
specialists, decision-makers, bankers, fintech special-
ists as well as regulators who discussed shariah-com-
pliant banking and investment environment in Kuwait,
development of Islamic capital markets and asset man-
agement, uses and applications of Waqf in Kuwait,
shariah-compliant investment opportunities, and fin-
tech developments. 

He agreed with the panel on the rising role of fintech
in the financial sector. As part of his participation in this
event, Ajai discussed shariah-compliant banking and
investment services in Kuwait, as well as global sharia-
compliant finance and investment from the viewpoint of
the Kuwaiti market. Additionally, he shed light on where
deals flow, where investments come from and where
they are directed. 

He also pointed out that KIB seeks to issue more
Islamic capital products such as sukuk and syndicated
financing, which it has issued over the last few years to
meet financing needs, improve investment flow and
diversify its capital base. He stressed on the prudent
oversight of various regulators including the Central

Bank of Kuwait enabling the consistent growth in the
Islamic banking sector outpacing many of the GCC
peers.

Moreover, Ajai noted that this event is particularly
important, as it provided an opportunity for  various
market participants to meet and discuss how to develop
the Islamic banking sector in the country; thereby
enabling participants to share in-depth analysis, expe-
rience, information and views in a small, more exclusive
environment. He added that the dialogues will allow
market players and regulators to provide bi-lateral
feedback and suggestions on how participation can be
taken forward: what steps should be taken by regula-
tors and how market players can assist in achieving
their goals.

The panel also pointed out that Islamic capital mar-
kets are growing rapidly across the globe and have wit-
nessed a rapid development in the form of products
within the banking industry in Kuwait. Islamic banking
products play a necessary role in the growth, stability
and diversification of the local economy compared to
the financial market as a whole, as they act as an effec-
tive tool in economic development. 

JOHANNESBURG: Corruption under South Africa’s former
president Jacob Zuma was enabled by international banks,
companies and governments which should now seek to
recover the loot they helped to launder, British lawmaker
Peter Hain told an inquiry yesterday. HSBC, Standard
Chartered and India’s Bank of Baroda as well as their senior
directors were “directly culpable” in the looting of South
Africa’s treasury under Zuma, Hain said in his submission to
the Judicial Commission of Inquiry into Allegations of State
Capture.

Hain was invited to give evidence because he had already
named several corporates he was investigating under parlia-
mentary privilege in 2017 as complicit in state capture. HSBC
said it fully supported the commission’s inquiry. Standard
Chartered and Bank of Baroda did not immediately respond
to a request for comment. “They’re all up to their neck in
this,” he told the inquiry at his appearance.

“They continued because of course the corporates con-
cerned, including the banks, were making money out of
it...The Guptas could not have amassed this illicit wealth
without the corporates and the banks ... being their little
helpers.” Zuma, who was removed as president last year over
corruption allegations, is facing a judicial inquiry. He has
agreed to cooperate but has dismissed the probe as preju-
diced. Part of its brief is to investigate accusations that the
Guptas - prominent businessmen brothers Atul, Ajay and
Rajesh - influenced Zuma over political appointments and
state contracts.

Hain, a labour lord and former anti-Apartheid activist,
called on the banks, global corporates and foreign govern-
ments to cooperate better so all those involved are brought
to justice. In his submission he said a number of international
banks helped the Guptas cloak the source of their funds - by
allowing them to open and maintain bank accounts, even
after allegations of their involvement in corruption became
public, and also by allowing them to transfer illicit funds into
these accounts.

“The warning signs were there and they did very little
about it,” he said of the banks, adding that when he had
tried to question the banks after he had named them in par-
liament as complicity he “found a great reluctance, citing ...
client confidentiality, which is the excuse they hide
behind.... The international banks, HSBC, Standard
Chartered and Bank of Baroda are hiding behind this prin-
ciple to conceal their complicity.” The role of global finance
in facilitating corruption, fraud and money laundering has
come under increasing scrutiny over the past decade, but
the fight against financial crime is mostly dealt with by
national authorities who often fail to cooperate effectively.
Among his recommendations are to improve transparency
around the beneficial owners of companies. He also pro-
poses better programs for auditing the due diligence con-
ducted by banks to ensure that they are complying with
anti-money laundering laws, and stiffer penalties for indi-
viduals and organizations that fail to do so.—Reuters
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