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AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

US Dollar Transfer 304.400
Euro 339.860
Sterling Pound 396.180
Canadian dollar 232.190
Turkish lira 53.880
Swiss Franc 311.410
US Dollar Buying 296.950

ASIAN COUNTRIES
Japanese Yen 2.800
Indian Rupees 4.245
Pakistani Rupees 1.976
Srilankan Rupees 1.684
Nepali Rupees 2.647
Singapore Dollar 225.480
Hongkong Dollar 38.894
Bangladesh Taka 3.542
Philippine Peso 6.020
Thai Baht 10.108
Malaysian ringgit 77.852

GCC COUNTRIES
Saudi Riyal 81.227
Qatari Riyal 83.661
Omani Riyal 791.163
Bahraini Dinar 808.820
UAE Dirham 82.931

ARAB COUNTRIES
Egyptian Pound - Cash 21.400
Egyptian Pound - Transfer 18.902

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.223
Tunisian Dinar 111.090
Jordanian Dinar 429.670
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.178

Rate for Transfr Selling Rate

US Dollar 304.190
Canadian Dollar 230.060
Sterling Pound 391.895
Euro 336.045
Swiss Frank 303.805
Bahrain Dinar 808.955
UAE Dirhams 83.220
Qatari Riyals 84.460
Saudi Riyals 82.015
Jordanian Dinar 430.325
Egyptian Pound 18.877
Sri Lankan Rupees 1.688
Indian Rupees 4.220
Pakistani Rupees 1.955
Bangladesh Taka 3.536
Philippines Pesso 5.994
Cyprus pound 18.100
Japanese Yen 3.795
Syrian Pound 1.590
Nepalese Rupees 2.688
Malaysian Ringgit 74.030
Chinese Yuan Renminbi 43.775
Thai Bhat 11.055

CURRENCY BUY SELL

EUROPE
British Pound 0.386032 0.399932
Czech Korune 0.005125 0.014425
Danish Krone 0.040949 0.045949
Euro 0.328923 0.342623
Georgian Lari 0.101981 0.101981
Hungarian 0.000914 0.001104
Norwegian Krone 0.029434 0.034634
Romanian Leu 0.053583 0.070433
Russian ruble 0.004761 0.004761
Slovakia 0.009099 0.019099
Swedish Krona 0.027507 0.032507
Swiss Franc 0.300783 0.311783

Australasia
Australian Dollar 0.198820 0.210820
New Zealand Dollar 0.188277 0.197777

America
Canadian Dollar 0.224789 0.233789
US Dollars 0.300300 0.305600
US Dollars Mint 0.300800 0.305600

Asia
Bangladesh Taka 0.003000 0.003801

Chinese Yuan 0.042010 0.045510
Hong Kong Dollar 0.036787 0.039537
Indian Rupee 0.003629 0.004401
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002711 0.002891
Korean Won 0.000251 0.000266
Malaysian Ringgit 0.069402 0.075402
Nepalese Rupee 0.002625 0.002965
Pakistan Rupee 0.001294 0.002064
Philippine Peso 0.005844 0.006144
Singapore Dollar 0.218210 0.228210
Sri Lankan Rupee 0.001319 0.001899
Taiwan 0.009854 0.010034
Thai Baht 0.009721 0.010271
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.801277 0.809335
Egyptian Pound 0.018636 0.021377
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423351 0.432351
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021374 0.045374
Omani Riyal 0.785919 0.793818
Qatar Riyal 0.082955 0.083789
Saudi Riyal 0.080087 0.081387
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.102791 0.110791
Turkish Lira 0.046187 0.056032
UAE Dirhams 0.082300 0.083126
Yemeni Riyal 0.000989 0.001069

Turkish Lira 53.150
Singapore dollars 223.375
Singapore dollars 223.375

EXCHANGE RATES

Shares grind towards record 
high as China trims key rate

LONDON: World shares were close to a record high yes-
terday, after Beijing surprised markets by trimming a key
interest rate for the first time since 2015. In the latest show
of support for its economy, China’s central bank cut rates
on seven-day reverse repurchase agreements by five basis
points to 2.50%. 

The news helped Asia’s main markets close higher and
Europe followed suit, though 0.1% to 0.3% moves showed
the initial reaction was cautious. It did nudge MSCI’s 49-
country world share index 0.12% higher to leave it less
than 1% off the record high it set back in early 2018. “It is
a slow start to a slow week, but risk is marginally on,” said
Societe Generale strategist Kit Juckes.

He added it was now hard to avoid concluding that
China was slowly easing monetary policy, having held off
in recent months, perhaps wary of drawing fresh criticism
from US President Donald Trump during trade talks.
“Maybe that’s what 5 basis points is all about. It’s not
rocking the boat, but it’s a shift.” The pan-European
STOXX 600 index was extending its six-week winning
streak. The index is only 8 points short of its own record
high of 415.18 points hit in mid-April.

Japan’s Nikkei gained 0.5% and was just short of its
recent 13-month top. E-Mini futures pointed to S&P 500
adding to Friday’s record highs. Beijing’s latest policy bol-
stered to hopes it might also be more serious about mak-
ing progress in trade talks with the United States. On
Saturday, Chinese state media said the two sides had
“constructive talks” on trade in a high-level phone call that
included Vice Premier Liu He, US trade representative
Robert Lighthizer and Treasury Secretary Steven
Mnuchin.

“More than in previous rounds, we see momentum
toward reaching at least a limited trade deal, and certainly

a mini-deal would remove some of the negative sentiment
overhang for the real economy and markets,” said Patrik
Schowitz, global multi-asset strategist at JP Morgan Asset
Management. “We have upgraded our outlook on equities
as an asset class,” he added. “Emerging-market equities
are now our most favored region alongside US large-cap
equities.”

Looking to the Fed
The dollar was little changed against other major cur-

rencies yesterday and within recent trading ranges.
Volatility in the market has been the lowest in decades
recently and shows no sign of shifting. The dollar rose
against the safe-haven yen to 108.94 <JPY. Chart support
lies at 108.23 with resistance at 109.48. The euro traded at
$1.1063 having found support at $1.0987 last week.
Investors are waiting for the first major speech by
European Central Bank President Christine Lagarde, due
on Friday, for clues on future policy.

Sterling gained to $1.2952 as more polls showed the
Tories ahead in the campaign for Britain’s Dec 12 election.
The dollar and bonds are likely to be sensitive to minutes
of the Federal Reserve’s last policy meeting, set to be
released on Wednesday. “The minutes are likely to reiter-
ate that the US economy is ‘solid’ and that current mone-
tary policy settings are ‘appropriate’, which would support
the dollar,” said Joseph Capurso, a currency analyst at
Commonwealth Bank of Australia.

However, he noted a report on October US retail sales
released on Friday suggested previously strong consump-
tion might be slowing. “Any further weakness in consump-
tion could warrant a material reassessment of the outlook
by the FOMC. Under our baseline, the FOMC would most
likely start cutting interest rates again in 2020,” said

Capurso. Spot gold fell to $1,459 per ounce. Oil prices also
fell, after Brent touched a seven-week high on Friday.

Brent crude futures dropped 18 cents to $63.12 a barrel.
US crude slipped by 4 cents to $57.69. — Reuters

Euro zone bond 
yields edge higher
LONDON: Government bond yields in the euro area were just a
touch higher yesterday as stock markets rallied, with caution
over US-China trade talks continuing to support fixed income
markets. Borrowing costs in Germany and France notched up
their biggest weekly falls since September last week but were in
a slightly defensive mode as a new week brought a better tone to
risk assets.  World shares were close to a record high, after
Beijing surprised markets by trimming a key interest rate for the
first time since 2015. Ten-year bond yields across higher-rated
debt markets were around one basis point higher on the day, but
analysts said selling was limited by uncertainty surrounding
US/China trade talks.

President Donald Trump had not yet agreed to remove any
tariffs as part of a trade deal, and the size of China’s commitment
to purchase US farm products was not yet clear, Commerce
Secretary Wilbur Ross said on Friday. “Sentiment globally is a bit
better today, but the way bond markets are trading right now is
really around trade war headlines,” said Pooja Kumra, European
rates strategist at TD Securities.

In Germany, the euro zone’s benchmark bond issuer, 10-year
yields were up 1.1 bps at -0.32%, but not far off more than one-
week lows reached last week at -0.35%. The yield fell almost 7
bps last week in its biggest weekly decline since September.
“The market clearly took back some positivity last week. This
seems to be driven in part by rising scepticism on the timing of a
phase-one (trade) deal,” said Henry Occleston, a rates strategist
at Mizuho. “We see relative strength in the Bund persisting, par-
ticularly against Spanish and Italian bonds.”

In a note, analysts at UniCredit said that if a phase-one trade
deal occurs, 10-year US Treasury and German bond yields could
rise another 10 to 20 bps before questions are raised about the
next phase of talks. But if the current discussions fail and tariffs
are increased, US Treasury yields - currently around 1.84% -
could fall to around 1.5% and Bund yields could drop closer to -
0.6%, they said. While higher-rated bond markets such as
German, French and Dutch ones rallied last week, pushing bor-
rowing costs lower, southern European debt markets have sold
off. Analysts say this is because of renewed political uncertainty,
a desire by investors to lock in profits before books are closed
for the year, and a growing sense that the bar to further
European Central Bank stimulus is high. Southern European
bond yields fell in yesterday trade, with the Italian/German 10-
year yield gap at 162 basis points - down from last week’s two-
and-a-half-month highs above 170 bps. — Reuters

Oil price rally
squeezes bears; bulls 
keep powder dry
LONDON: Hedge fund managers continued to scale
back short positions in crude last week amid receding
fears of a global recession and increasing signs of a
slowdown in US oil production growth next year.
Hedge funds and other money managers were net buy-
ers of positions equivalent to 41 million barrels in the
six major petroleum futures and options contracts in
the week to Nov 12 (https://tmsnrt.rs/32RR4RK).

Funds have purchased 176 million barrels in the last
five weeks, after selling 206 million in the previous
three weeks, according to ICE Futures Europe and the
US Commodity Futures Trading Commission. In the
most recent week, funds reduced existing bearish short
positions by 31 million barrels while adding 10 million
barrels of new long positions. Portfolio managers were
buyers of NYMEX and ICE WTI (+40 million barrels)
and Brent (+28 million) but sold US gasoline (-8 mil-
lion), US heating oil (-6 million) and European gasoil (-
13 million).

But the preponderance of short positions closed,
rather than long positions opened last week, suggests
most recent changes are being driven by reduced pes-
simism rather than any great optimism about the econ-
omy. The rotation out of refined fuels and towards
crude also suggests caution about the health of oil
demand and a focus on production losses as a result of

the slump in prices over the last year. Short positions in
NYMEX WTI have fallen by almost 62 million barrels
(49%) since Oct 22 as fund managers’ have become
less pessimistic about the price outlook.

Hedge funds’ bullish long positions outnumber
bearish short ones by a ratio of 3.76:1, but that is down
from 4.39 at the end of September and far below 8.68
in April, underlining fund caution. From a fundamental
perspective, the balance of price risks looks skewed
towards the upside, with the potential for oil con-

sumption to surprise on the upside next year while
production growth could disappoint. From a position-
ing perspective, too, the balance looks tilted to the
upside, though less so than a few weeks ago, given
how many shorts have already been squeezed out,
especially in NYMEX WTI. But with so much uncer-
tainty around the global economy and the prospects
for a trade truce between the United States and China,
few hedge fund managers want to bet heavily on a big
rally in prices yet. — Reuters

China trims short-term interest rate, in surprise move

ISLAMABAD: Artist Freed Ahmed works on a traditional ‘khussa’ shoe to be sold at a shop in Islamabad yesterday. — AFP 

Investors step up 
pressure on global 
energy watchdog 
LONDON: Fatih Birol, the head of the International
Energy Agency (IEA), faced renewed pressure yester-
day to overhaul the organization’s influential projec-
tions for fossil fuel demand from investors and scientists
concerned about climate change. Pension funds, insur-
ers and large companies were among 65 signatories of
a joint letter to Birol, seen by Reuters, urging him to do

more to support the implementation of the 2015 Paris
Agreement to avert catastrophic global warming. 

“The year 2020 marks a turning point for the world -
the year when we either grasp the challenges and opportu-
nities before us, or continue delaying and obstructing the
low-carbon transformation,” the letter said. The letter rep-
resented the first coordinated response by investors, scien-
tists and campaigners pushing Birol to rethink the Paris-
based organization’s flagship annual outlook since the lat-
est edition was launched on Nov 13. Known as the World
Energy Outlook, the document, which runs to hundreds of
pages, helps shape expectations in financial markets over
how quickly the world could transition from a fossil fuel-
dominated energy system to cleaner sources of power.

Since the start of this year, various networks of
institutional investors, asset owners, scientists and cli-

mate advocacy groups have been urging Birol to
change the way the report is produced and presented.
These critics argue that a revised approach could help
unlock faster investment in renewables and better
identify possible risks to the value of oil, gas and coal
companies posed by the prospect of rapid action to
cut greenhouse gas emissions.

The IEA made several changes to the last edition of
the outlook, including providing what officials describe
as a more “stringent” scenario showing how the world
could fully achieve the goals of the Paris agreement
than in the previous edition. In interviews with Reuters
this month, Birol and other senior IEA officials argued
that the criticism of the outlook was misplaced, saying
it was based on misunderstandings of how its scenarios
work and what they aim to demonstrate. — Reuters

REICHSTETT: Photo shows the deep geothermal well on the site of the former oil refinery in Reichstett, east-
ern France. — AFP 


