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AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

US Dollar Transfer 304.400
Euro 339.860
Sterling Pound 396.180
Canadian dollar 232.190
Turkish lira 53.880
Swiss Franc 311.410
US Dollar Buying 296.950

ASIAN COUNTRIES
Japanese Yen 2.800
Indian Rupees 4.245
Pakistani Rupees 1.976
Srilankan Rupees 1.684
Nepali Rupees 2.647
Singapore Dollar 225.480
Hongkong Dollar 38.894
Bangladesh Taka 3.542
Philippine Peso 6.020
Thai Baht 10.108
Malaysian ringgit 77.852

GCC COUNTRIES
Saudi Riyal 81.227
Qatari Riyal 83.661
Omani Riyal 791.163
Bahraini Dinar 808.820
UAE Dirham 82.931

ARAB COUNTRIES
Egyptian Pound - Cash 21.400
Egyptian Pound - Transfer 18.902

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.223
Tunisian Dinar 111.090
Jordanian Dinar 429.670
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.178

Rate for Transfr Selling Rate

US Dollar 304.190
Canadian Dollar 230.060
Sterling Pound 391.895
Euro 336.045
Swiss Frank 303.805
Bahrain Dinar 808.955
UAE Dirhams 83.220
Qatari Riyals 84.460
Saudi Riyals 82.015
Jordanian Dinar 430.325
Egyptian Pound 18.877
Sri Lankan Rupees 1.688
Indian Rupees 4.220
Pakistani Rupees 1.955
Bangladesh Taka 3.536
Philippines Pesso 5.994
Cyprus pound 18.100
Japanese Yen 3.795
Syrian Pound 1.590
Nepalese Rupees 2.688
Malaysian Ringgit 74.030
Chinese Yuan Renminbi 43.775
Thai Bhat 11.055

CURRENCY BUY SELL

EUROPE
British Pound 0.386336 0.400236
Czech Korune 0.005133 0.014433
Danish Krone 0.040940 0.045940
Euro 0.329500 0.343200
Georgian Lari 0.121480 0.121480
Hungarian 0.001147 0.001337
Norwegian Krone 0.029484 0.034684
Romanian Leu 0.065231 0.082081
Russian ruble 0.004783 0.004783
Slovakia 0.009099 0.019099
Swedish Krona 0.027551 0.0325551
Swiss Franc 0.301544 0.312544

Australasia
Australian Dollar 0.199731 0.211731
New Zealand Dollar 0.189127 0.198627

America
Canadian Dollar 0.225076 0.234076
US Dollars 0.300300 0.305600
US Dollars Mint 0.300800 0.305600

Asia
Bangladesh Taka 0.003000 0.003801

Chinese Yuan 0.042010 0.045510
Hong Kong Dollar 0.036936 0.039686
Indian Rupee 0.003660 0.004432
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002723 0.002903
Korean Won 0.000251 0.000266
Malaysian Ringgit 0.069446 0.074446
Nepalese Rupee 0.002625 0.002965
Pakistan Rupee 0.001294 0.002064
Philippine Peso 0.005806 0.006106
Singapore Dollar 0.218375 0.228375
Sri Lankan Rupee 0.001319 0.001899
Taiwan 0.010023 0.010203
Thai Baht 0.009728 0.010278
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.801277 0.809335
Egyptian Pound 0.018636 0.021377
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423351 0.432351
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000153 0.000253
Moroccan Dirhams 0.021374 0.045374
Omani Riyal 0.785919 0.793818
Qatar Riyal 0.082955 0.083789
Saudi Riyal 0.080087 0.081387
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.102600 0.110600
Turkish Lira 0.046187 0.056032
UAE Dirhams 0.082300 0.083126
Yemeni Riyal 0.000989 0.001069

Turkish Lira 53.150
Singapore dollars 223.375
Singapore dollars 223.375

EXCHANGE RATES

Safe haven assets soar on 
global growth concerns

KUWAIT: The geopolitical atmosphere as of the late
has cooled down substantially thanks to improved
prospects on the trade war dilemma and the possibility
of a hard Brexit outcome has become farfetched.
However, last week safe haven assets were in demand
due to global growth worries and the lack of headlines
from the US-China trade amplified concerns. The UK
and German economies barely avoided a recession. 

In Q3, Japan’s economy grew by 0.2% per annum,
down from 1.8% witnessed in the previous quarter.
Data out of China also disappointed after retail sales,
industrial output and investment data were weaker than
anticipated.  Looking at safe havens, the top performer
was the Swiss franc gaining 0.79% against the USD in
weekly terms. The Japanese yen wasn’t far behind
appreciating by 0.43%. In the commodities complex,
the safe haven yellow metal (gold) rose 0.58% in the
past five days. 

As safe havens performed well, higher beta com-
modity currencies were trading in the red zone. The
Australian dollar was on a consecutive decline
throughout the week, shedding 0.55% of its value to
the USD. It was evident that risk taking receded last
week causing US government bond yields to take on a
downward path. On Thursday alone, the 10-year
Treasury yield fell by about 6 basis points to 1.82%.
That’s 15 basis points lower than the recent highs. On
the other hand, Wall Street has largely ignored those
concerns, with the Dow Jones and S&P 500 indices
continuing to hold near record highs.

The US dollar has come under renewed and quite
moderate selling pressure. The decline in US Treasury
yields and the strengthening of the GBP, CHF and JPY
all had a hand in driving the dollar lower. The dollar
lost upside traction in the second half of the week in
response to the re-emergence of trade concerns
amidst the utter absence of fresh developments. The
DXY is currently trading at 98.001, down by 0.33%
for the week.

US inflationary pressures 
The monthly US inflation readings surprised to the

upside, however the annual rate remained somewhat
muted. American consumer prices (CPI) slightly accel-
erated in October from 1.7% y/y to 1.8% y/y, while the
core reading fell from 2.4% to 2.3%. The CPI data is
well below last year’s peak of nearly 3%. The FED’s

preferred inflation indicator (Core PCE) rose 1.7% on
an annual basis in September and has fallen short of its
2% target this year.

Chief Jerome Powell stated in testimony to Congress
that the Federal Reserve is unlikely to alter interest
rates anytime soon so long as the economy remains on
its present path. Powell warned that challenges remain,
such as weakness abroad, trade tensions and low infla-
tion. Markets are currently not pricing in any signifi-
cant chance for an interest rate cut for the next six
months, especially with trade tensions receding and US
economic data in a fairly positive state.  

Europe & UK
No Recession, but most definitely a very weak

economy- Europe’s power house (Germany) has
barely avoided a recession in the third quarter thanks
to GDP rising by 0.1% q/q. The rise drove the annual
rate to 0.5% from 0.3% in Q2. The positive news is
that Germany has again avoided a technical recession.
Placing that aside however, the economy is evidently
in a soft spot with the industrial recession having
continued in Q3. Fortunately though, the services sec-
tor has been doing the heavy lifting in the economy.

Latest indicators have delivered tentative signs of
optimism that the German economy is close to the
worst point and could begin to pick up gradually in
2020. The most recent ZEW survey, trade, and factory
orders reports have all surprised to the upside. The
global manufacturing PMI bottomed in July, reinforc-
ing the case that the global industrial weakness is
beginning to ease. 

However, the improving euro-zone data flow has
not been sufficient to encourage a stronger euro for
the time being. The central bank’s solid commitment
to maintain looser monetary policy for longer contin-
ues to dampen upside potential for the euro. The
Institute for Economic Research lowered its projec-
tions for German growth in 2019 from 0.8% to 0.5%.

British data frail across the board
The British economy has avoided a technical

recession in the third quarter as growth came in at
0.3% from a -0.2% seen in Q2. A technical reces-
sion is defined as two successive quarters of nega-
tive growth. Despite a recession being avoided, eco-
nomic growth has become uncomfortably slow. On

an annual basis, the third quarter GDP slackened to
1% from 1.3%, the lowest momentum since 2010.
The monthly GDP data publicized that growth con-
tracted for  the second success ive month in
September with momentum clearly slowing down as
we head into year end. It’s pretty evident that fun-
damental growth is soft, while the central bank
expects a weak fourth quarter. The Bank has noticed
that there is swelling evidence of abating demand
for labor with employment falling in the latest three
months and an expectation that pay growth will
soon slowdown further. On the labor front, the
employment sector has been the highlight of the UK
economy since the Brexit referendum. 

However, last week the Office for National
Statistics provided evidence that the labor market lost
momentum in the third quarter due to Brexit uncer-
tainty. The number of individuals in employment
plunged by 58,000 compared with the previous three
months, marking the largest fall in four years. Number
of job vacancies fell by 11K, the biggest quarterly
decline since 2009. Hence, fewer vacancies reduce
the pressure on wage growth, which has already
cooled down from 3.9% to 3.6% in Q3. 

Looking at price growth, consumer prices dis-
inflated to its lowest level in three years last month;
the drop was mainly due to falling energy prices. The
CPI figure revealed that prices last month were 1.5%
higher than the same period last year and fell from

1.7% seen in September. Core inf lat ion, which
excludes volatile prices such as those of food and
energy, was unchanged at 1.7%.

Overall, the GDP figures suggest that the economy
failed to regain much momentum after the Q2 con-
traction. The economy is now expanding below its
estimate of potential growth. The loss of growth
momentum argues in favor of building disinflationary
pressures, which could pave the way for the BoE to
lower interest rates next year. As for the past mone-
tary policy meeting, two voting members already vot-
ed to lower the Bank Rate. 

Therefore, more officials could join the bearish
club as the negative atmosphere resides. The Sterling
pound traded in a positive manner last week, despite
frail economic data across the board. Since the Brexit
referendum, economic fundamentals have taken a
back seat, while politics has been the main market
mover. The GBP ended the week near the 1.29 level
and gained 0.88% versus the dollar in the past five
trading sessions. 

The Sterling’s positivity reflects increasing opti-
mism that the Conservative Party could win a majority
at the upcoming election. Bloomberg has reported
that the chance of a Conservative majority has
increased by 10% to 50% since last month. The latest
opinion polls released last week continue to indicate
that the Tories hold a significant lead over the Labor
Party of around 10-12%.

NBK gives Al Shabab 
customers a chance 
to win Honda HR-V 
KUWAIT: Continuously rewarding customers of its
youth segment, Al Shabab Package, through a series of
exclusive offers and benefits that satisfy their unique
lifestyles, National Bank of Kuwait is giving them the
opportunity to win a Honda HR-V car when using the
NBK Mobile Banking App. Al Shabab customers
receive one chance to enter the draw that will be held
in January 2020 for every banking transaction complet-
ed on the NBK Mobile Banking App, and a one-time
entry when updating their mobile number and email
through the app.

As for Al Shabab customers who transfer their stu-
dent allowance to their NBK Account, they will receive
two chances instead of one to enter the draw for every
banking transaction completed on the NBK Mobile
Banking App, as well as when updating their mobile
number and email through the app.

Each customer will have a limit of 15 entries per
month into the draw, combining transactions completed
and updates to the mobile number and email through
NBK Mobile Banking App. Speaking of the campaign,
Ali Hussien, Executive Manager, Consumer Banking
Group at National Bank of Kuwait said: “We are com-
mitted at NBK to satisfy the needs and aspirations of
our young customers through unique campaigns, and
this draw will only require from our customers to down-
load and make transactions with NBK Mobile Banking.”

He added: “We aimed through this campaign to
encourage our Al Shabab customers to use the NBK

Mobile Banking App and
enjoy the convenient and
easy services that it pro-
vides, enabling them to
complete their transac-
tions quickly at the click
of a button without the
need to visit their nearest
branch. NBK Mobile
Banking App is ideal to
manage their accounts
anytime, anywhere.”

Hussain concluded:
“We are constantly devel-
oping the NBK Mobile
Banking App to ensure the
services align with the

fast-paced lifestyle of our young customers as we
promise to continue introducing unique campaigns
especially tailored for them.”  The draw is the second
one held by NBK for Al Shabab Account holders. The
first draw was held during the NBK Mega Day on
September 27th on a Honda Civic with all its features.  

The Bank constantly updates the NBK Mobile
Banking App to offer a safe and secure way for cus-
tomers to conduct transactions such as opening
accounts , applying for  loans, credit  card l imit
increase, advanced payment features like e-Payments
to enable online payment for purchases and NBK
Quick Pay for fast and easy transfers, managing the
accounts and cards while travelling, checking the
NBK Miles and NBK Rewards Points, activating dor-
mant accounts, establishing standing orders, finding
the nearest branch, ATM or CDM in Kuwait, request-
ing an account statement or new checkbook, and
many more services that make using NBK Mobile
Banking App the perfect companion in Kuwait and
when travelling. 

Al Arabiya News
Channel discusses
business strategy 
with Huawei
Chairman
KUWAIT: The Middle East is a pioneer in the ICT field
today and remains a very important market for Huawei glob-
ally, the company’s Chairman of the Board of Directors, Liang
Hua, recently confirmed in an exclusive interview with senior
business presenter Lara Habib from Al Arabiya News
Channel at the company headquarters in Shenzhen, China.
The executive went into depth about the company’s history
in the Middle East, the brand’s investment strategy for the
coming year, and how Huawei is confronting some of the lat-
est developments since the US Entity List ban. 

“The Middle East has always been among the pioneers in
terms of network construction and is among the world’s first
wave of 5G adopters,” Hua states. “The Middle East has also
taken ICT infrastructure investment and construction very
seriously. In particular, the region’s large number of young
people and widespread Internet adoption provide a strong
impetus for carriers to build 5G networks. These investments
will empower other industries like oil and gas, healthcare,
tourism, and smart cities.”

In terms of its own development, Hua was adamant that
while the US Entity List ban has affected the business to a
degree, it is often the US companies that miss out. “We hope
that Huawei can be removed from the Entity List. However,
thus far the Entity List has not significantly impacted us.
Actually, it has had a larger impact on US suppliers,” says
Hua. The Chairman notes that Huawei began developing its
business continuity management system a long time ago. This

system was originally designed to ensure Huawei could cope
with unforeseen impacts on its supply chain. “Several years
ago, we realized that the US attacks against Huawei were
increasing in intensity. Therefore, we were not caught unpre-
pared by the US Entity List. That being said, if the US gov-
ernment does allow US suppliers to supply us, we will gladly
continue working with them,” says Hua.

The Chairman added that while the US has been pressur-
ing other countries to ban Huawei products, in reality, many
telecom carriers from Europe, the Middle East, Africa, Asia,
and Latin America have chosen Huawei to build their 5G net-
works. Moreover, Huawei has found alternatives for US chips
and components for its core products, ensuring these prod-
ucts are no longer affected by the US Entity List ban. 

As a result of such planning, Huawei has maintained
“robust operations with good financial results”, according to
Hua, with global revenues increasing by 24.4% year-on-year
during the first three quarters of 2019. “Our top priorities are
to ensure that our internal operations and management con-
tinue as usual, and that we produce better products and
deliver better services to our customers,” declares Hua. To
that end, the company is doubling down on a full portfolio of
5G solutions for network planning, design, construction, and
operations, as well as 5G devices like smartphones. 

Hua noted that the Huawei R&D investment is set to reach
almost USD$17.4 billion this year. The company is able to
achieve rapid R&D results in part due to its Employee Stock
Ownership Plan, according to Hua. With this plan, all Huawei
company shares are owned by employees, which Hua says
enables Huawei to focus on the company’s long-term busi-
ness development rather than seeking short-term gains.

Locally, Hua says the company is prioritizing investments in
its future. “The Middle East is a very important market for
Huawei. We have worked very well with our customers in the
region. Huawei is really in the Middle East, for the Middle
East,” asserts Hua. “We are working hard to make continuous
contributions to the region and feel that we have an important
role to play. We want to leverage cutting-edge digital technol-
ogy to bridge the digital divide, bring more convenience to
people’s lives, and drive economic growth in the Middle East.”

Ali Hussain


