
CBK takes part
in International
Financial 
Cooperation
Forum 
KUWAIT: The Commercial Bank of
Kuwait (CBK) recently took part in the
International Financial Cooperation
Forum held in Shanghai, China, where
Kuwait was the forum’s guest of honor.
The forum was held under the title of
‘Openness & Creativity for Mutually
Beneficial Cooperation’.  It was held on
the sidelines of “China International
Import Expo” and attracted official dele-
gations and financial experts from over
500 international companies. 

CBK was represented by deputy
CEO for Corporate and International
Banking Services Sahar Abdul Aziz Al-
Rumaih and the senior manager at the
international banking services Abdullah
Al-Awadhi. Speaking on the occasion,
Al-Rumaih talked about the Kuwaiti-
Chinese commercial relations that goes
back to the beginning of the 1970s and
the volume of trade exchanges between
the two countries. She also stressed
both countries’ wish to build a platform
for financial cooperation and enhance
the development of international finan-

cial markets.  Kuwait was one of the
first countries to sign a cooperation
agreement with China within the Belt
and Road initiative.  Al-Rumaih added
that the volume of bi lateral  trade
between Kuwait and China reached $
18.7 billion in 2018 with an increase of
55.1 percent compared to 2017. She
said that China imports 18 percent of
Kuwaiti exports and provides 16 per-
cent of its imports.

“China imports 23.3 million tons of
Kuwaiti crude oil. There are 40 Chinese
companies working on 120 projects in
Kuwait with a total value of $ 21.5 bil-
lion”, she pointed out.  Al-Rumaih also
talked about CBK’s role in funding vari-
ous developmental and infrastructural
projects in Kuwait - adding that it is the
second oldest bank in Kuwait in terms of
foundation and one of the leading banks
in terms of its developed digital banking
services - including the first of its kind in
Kuwait - the T-Pay service. 
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European shares knocked off 
4-year highs on Trump speech

AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

US Dollar Transfer 304.550
Euro 336.980
Sterling Pound 392.870
Canadian dollar 230.890
Turkish lira 53.090
Swiss Franc 308.870
US Dollar Buying 297.100

ASIAN COUNTRIES
Japanese Yen 2.793
Indian Rupees 4.245
Pakistani Rupees 1.977
Srilankan Rupees 1.687
Nepali Rupees 2.651
Singapore Dollar 224.430
Hongkong Dollar 38.892
Bangladesh Taka 3.540
Philippine Peso 5.995
Thai Baht 10.096
Malaysian ringgit 77.890

GCC COUNTRIES
Saudi Riyal 81.268
Qatari Riyal 83.702
Omani Riyal 791.553
Bahraini Dinar 809.220
UAE Dirham 82.972

ARAB COUNTRIES
Egyptian Pound - Cash 21.500
Egyptian Pound - Transfer 18.899

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.223
Tunisian Dinar 111.150
Jordanian Dinar 429.880
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.193

Rate for Transfr Selling Rate

US Dollar 304.190
Canadian Dollar 230.445
Sterling Pound 392.730
Euro 337.205
Swiss Frank 305.050
Bahrain Dinar 808.955
UAE Dirhams 83.220
Qatari Riyals 84.460
Saudi Riyals 82.015
Jordanian Dinar 430.325
Egyptian Pound 18.889
Sri Lankan Rupees 1.681
Indian Rupees 4.257
Pakistani Rupees 1.955
Bangladesh Taka 3.530
Philippines Pesso 5.988
Cyprus pound 18.100
Japanese Yen 3.785
Syrian Pound 1.590
Nepalese Rupees 2.688
Malaysian Ringgit 74.380
Chinese Yuan Renminbi 43.900

CURRENCY BUY SELL

EUROPE
British Pound 0.383856 0.397756
Czech Korune 0.005098 0.014398
Danish Krone 0.040790 0.045790
Euro 0.327691 0.341391
Georgian Lari 0.102238 0.102238
Hungarian 0.000910 0.001100
Norwegian Krone 0.029148 0.034348
Romanian Leu 0.053403 0.070253
Russian ruble 0.004733 0.004733
Slovakia 0.009106 0.019106
Swedish Krona 0.027272 0.032272
Swiss Franc 0.300671 0.311671

Australasia
Australian Dollar 0.199925 0.211925
New Zealand Dollar 0.188358 0.197858

America
Canadian Dollar 0.224373 0.233373
US Dollars 0.300450 0.305750
US Dollars Mint 0.300950 0.305750

Asia
Bangladesh Taka 0.003001 0.003802

Chinese Yuan 0.042094 0.045594
Hong Kong Dollar 0.036800 0.039550
Indian Rupee 0.003662 0.004434
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002705 0.002885
Korean Won 0.000250 0.000265
Malaysian Ringgit 0.069482 0.074582
Nepalese Rupee 0.002626 0.002966
Pakistan Rupee 0.001295 0.002065
Philippine Peso 0.005748 0.006048
Singapore Dollar 0.218042 0.228042
Sri Lankan Rupee 0.001319 0.001899
Taiwan 0.009862 0.010042
Thai Baht 0.009695 0.010245
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.801674 0.809732
Egyptian Pound 0.018646 0.021387
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423562 0.432562
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021208 0.045208
Omani Riyal 0.785908 0.793808
Qatar Riyal 0.082996 0.083830
Saudi Riyal 0.080127 0.081427
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.102653 0.110653
Turkish Lira 0.046028 0.055873
UAE Dirhams 0.082341 0.083167
Yemeni Riyal 0.000990 0.001070

Thai Bhat 11.010
Turkish Lira 53.060
Singapore dollars 223.375

EXCHANGE RATES

LONDON: European shares fell yesterday from four-year
highs after US President Donald Trump threatened to
“substantially” increase tariffs if China failed to agree a
trade deal and also took a swipe at European Union trade
policies. Concern is also growing that the intensifying
unrest in Hong Kong could prompt a Chinese crackdown,
pushing Hong Kong shares 2% lower and weighing on
markets across Asia.

MSCI’s index of world shares slipped 0.2%, following a
1% fall in Asian shares outside Japan. Japan’s Nikkei
slipped almost 1%, moving further off last week’s 13-month
highs. “The market was anticipating something more posi-
tive from Trump, but he didn’t deliver,” said Justin
Onuekwusi, a portfolio manager at Legal & General
Investment Management. “In recent weeks, we saw the
balance of probabilities shift to the positive side, risks
being taken off the table, but people have realized that risk
is still there,” Onuekwusi said. He’s been reducing his equi-
ty allocations, he said.

Trump’s speech threatened to raise tariffs on China, but

he also said a trade deal was “close”, without offering
details on when or where it would be signed. He also criti-
cized EU trade policies before a Nov. 14 deadline to
decide whether to raise tariffs on European and Japanese
carmakers. That deadline will probably be extended, but
investors remain jittery. A pan-European equity index
opened half a percent lower, coming off Tuesday’s four-
year highs, when optimism before Trump’s speech and bet-
ter-than-expected economic indicators from Germany
boosted stock.

An index of European auto companies slipped 1.3%.
Brent crude oil futures were down 0.5% <LCOc1 as the
diminishing prospects for a resolution to the 16-month
long trade war suggested less future demand for energy.
Expectations for phase one of a trade deal this month have
supported stocks and riskier assets recently. Investors
were led to cut the share of cash in their portfolios to six-
and-a-half-year lows, according to Bank of America
Merrill Lynch’s monthly survey of global managers. The
poll also showed growth optimism at 18-month highs.

However, lack of progress on an agreement has started
to increase doubts about whether a trade truce will hap-
pen at all. “I’m absolutely concerned. The clock is ticking,”
said Michael McCarthy, chief market strategist at CMC
Markets in Sydney. “Markets are now expecting substan-
tial progress in the next week or so, and if not, then confi-
dence could crumble.” Equity futures suggested US stocks
would open lower, with the S&P500 indicated down 0.2%.
The S&P closed up on Tuesday, backing off record highs
after Trump’s speech.

The S&P 500 has risen 2% this month and 23% so far
in 2019 thanks to interest rate cuts, trade hopes and robust
corporate earnings-profits at three-quarters of S&P 500
companies have topped expectations this quarter, accord-
ing to Refinitiv. European shares have gained 2.3% this
month. But a more prolonged standoff will revive fears for
the world economy. Oxford Economics estimates the trade
war has trimmed eight-tenths of a percentage point off US
growth. Having started 2019 with 3.1% growth, the econo-
my eased to 1.9% in the third quarter, they noted

Asian markets were also rattled, by Trump’s speech and
Hong Kong’s turmoil. Onshore spot yuan fell to a low of
7.0270 per dollar at one point, the weakest since Nov 5.
Hong Kong protesters planned to paralyse parts of the city
for a third day, with transport, schools and many business-
es closing after violence escalated across the city. Hong
Kong interbank rates rose, with one-month HIBOR at its
highest since Aug 6. London-listed shares in HSBC fell
almost 2%.

But the New Zealand dollar rose more than 1% to
$0.6402 after the central bank unexpectedly left interest
rates on hold at 1%. The US dollar gained 0.10% against a
basket of currencies, just off three-week highs. Yields on
10-year Treasury notes held off recent three-month highs.
Bond yields dipped across the euro zone as well. US mar-
kets were waiting for data later that was expected to show
inflation rose in October. Federal Reserve Chairman
Jerome Powell will also provide testimony to a
Congressional committee. 

Under-pressure
West African dairy
farmers swap ideas
in France
SAINT-DIERY: There is little that farmers in the
Sahel need to know about the art of survival.
They nurture scrawny cows on the edge of the
Sahara, scratching a living in the shadow of
jihadist threats and of crushing competition
from European imports. Their lives are very dif-
ferent from the dairy farmers of the emerald-
green meadows of central France. The two
unlikely groups came together when farmers
and ministers from the arid Sahel visited the lush
Auvergne region last month. The meeting
brought a sense of camaraderie and the oppor-
tunity to share experiences, despite problems
sharply at variance in type and scale. 

Moktar Diallo said that among his Fulani
people-an ancient herding community also
known as Peuls who traditionally roam the Sahel
with their cattle-”a meal isn’t complete if there’s
no milk”.  He stroked a calf on the farm of
Pascale Chassard, who produces Saint-Nectaire
cheese at Saint-Diery. “In towns, our milk is
mostly powdered milk” imported from Europe
or elsewhere, said Diallo, a Burkinabe. Critics
blame European subsidies for incentivizing
overproduction by EU producers, which has led
to milk being sold to developing nations at
prices that are almost impossible to beat.

“The vast availability of products at a low
import rate encourages decision-makers to take
the easy way and to rely on them to meet local
demand, rather than developing local supply
chains,” said a recent report from Coordination
SUD. The organization, which is composed
mainly of NGOs defending small farmers on
environmental grounds, urged the European
Union to reform its Common Agricultural Policy

to help address the issue.  There are efforts
within the Sahel region to boost local dairy pro-
duction, which meets only 50 percent of region-
al demand, according to the Economic
Community of West African States (ECOWAS).
Despite European dumping, demand for milk is
high, said Diallo. “The supermarket buys every-
thing we produce and we could even make
more,” he said. But the vast majority of African
farmers lack the infrastructure to preserve and
bottle milk-a situation coincidentally exacerbat-
ed by European giants that have set up giant
plants to reconstitute imported powder.     

Similarities 
Small dairy producers in France have been

struggling with problems of their own, including
changes to EU support. The abolition of EU milk
quotas in April 2015 triggered a collapse in
prices to a point that many small farmers were
barely able to cover their costs. Last summer, this
part of France’s Massif Central highlands was so
badly hit by heat and drought that green pastures
turned into dusty tracts.  The tough experiences
brought the cattle farmers of the Auvergne closer
to Moktar Diallo and Alimata Ouedraogo, who
run “The Magic Cow” mini-dairy in

Ouagadougou. “The system of mini-dairies in
Burkina Faso is much like that used for producing
the Comte cheese of the Jura region, bringing
together many farmers to pool their milk produc-
tion to make the cheese,” Chassard observed.

Deadly violence 
Chassard has gone into direct sales from the

farm, in local markets and on the internet, and
joined a cooperative to purchase and bring
down the costs of necessary items, such as lac-
tic ferments used to make cheese. “We so often
don’t have the ferments for our yoghurts, and we
depend on a single supplier, which makes them
very expensive,” Ouedraogo said. But the lives
of the two sets of farmers were thrown into
sharp relief when talk turned to the seasonal
migration of livestock and security. Far from the
tranquil Auvergne, the Sahel is in the grip of a
jihadist insurgency and ethnic unrest. Thousands
of people have been killed and hundreds of
thousands of others forced from their homes.
Fatimata Diallo, president of Suudukosam, a
cooperative in the Sahel, said violence was a
daily peril for her 13 farmers. “Our cattlemen are
getting killed and herds can disappear from one
day to the next,” she said. — AFP 

Trump offers no new details on US-China trade pact

Cathay Pacific cuts 
profit guidance for 
the second time 
HONG KONG: Hong Kong’s Cathay Pacific
Airways Ltd yesterday said the short-term out-
look remained “challenging and uncertain” due to
anti-government protests in its home market as it
lowered its profit guidance for the second time in
less than a month. The airline said passenger
numbers fell 7% in October and it now expected

second-half profit to be “significantly below” the
first half’s HK$1.347 billion ($172.04 million), in a
step up from the wording “below” used last
month.  Hong Kong anti-government protesters
yesterday paralyzed parts of the Asian financial
hub for a third consecutive day, with some trans-
port links, schools and many businesses closing
after an escalation of violence. “Overall we fore-
see a challenging remainder of 2019 for our air-
lines,” Cathay Chief Customer and Commercial
Officer Ronald Lam said in a statement yesterday. 

“Looking ahead, our advanced bookings
continue to show weakness in both inbound and
outbound Hong Kong traffic for the rest of 2019,
partly offset by moderately increased transit
passengers via Hong Kong.” Cathay reduced

passenger flight capacity by 2-4% versus its
original schedule between August and October
and made further cuts of 6-7% for November
and December, Lam said.

The percentage of seats filled dropped by 4
percentage points to 77.6% in October despite
the capacity cuts, airfares were under pressure
and premium travel demand was sluggish, he
said. The airline is expected to hold an analyst
briefing on Thursday, the first under a new man-
agement team led by Chief Executive Augustus
Tang after the airline’s former head, Rupert
Hogg, resigned in August after a crackdown by
China’s aviation regulator. Some analysts have
already forecast the carrier will report a loss in
the second half. — Reuters

A farmer cuts boar salami during a demonstration of farmers, some members of the Coldiretti farmers’
association, against invasive wild boars in Rome’s central Piazza Montecitorio outside Parliament. — AFP 


