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Gulf Bank’s tenth 
monthly salary 
draw to be held 
tomorrow
KUWAIT: Tomorrow, Gulf Bank will be announcing the
winner of its tenth monthly Salary Account draw at
Gulf Bank’s Head Office. The announcement will be
approved by, and held in the presence of, a representa-
tive from the Ministry of Commerce.  

“To date, we have had
nine lucky winners of our
monthly Salary Account
draws, and we can’t wait
to see who is going to be
the tenth,” said Ahmad
Al-Amir, Assistant
General Manager for
External Communications
at Gulf Bank. “While the
winner will be lucky
enough to take home a
cash prize up to 12 times
their monthly salary, it’s
important to remember
that with the Gulf Bank

Salary Account, everyone’s a winner. Not only are cus-
tomers automatically enrolled into the monthly and
annual draws, but they can also avail interest-free
loans, cash gifts, fee waivers, and many more rewards
throughout the year.”

The 2019 Kuwaiti Salary Offer automatically enrolls
both existing and new customers who transfer their
salaries to Gulf Bank in the monthly and annual draws.
The monthly draws allow customers the chance to win
cash prizes of up to 12 times their salary, while the
yearly draw gives them the opportunity to win Kuwait’s
largest salary prize of up to 100 times their salary. 

The Salary Account also gives new customers the
opportunity to receive either a KD 100 cash gift upon
transferring their salaries to Gulf Bank or an interest-
free loan of up to KD 10,000. Customers must have a
minimum salary of KD 500 and will be eligible for the
offer following their first salary transfer to Gulf Bank.

Customers can also enjoy additional benefits like a
Visa or MasterCard credit card free of charge for a
year, as well as a chance to apply for a loan of up to
KD 70,000 or a consumer loan of up to KD 25,000. 

KUWAIT: Kuwait Finance House (KFH) has issued the new
KFH Visa Infinite Metal Card with enhanced benefits. The
credit card is now available for all private banking cus-
tomers of KFH, after being issued exceptionally to a specif-
ic customer segment. This comes as part of its efforts to
continually expand its products and services to meet the
modern lifestyle needs of its customers while offering them
a wide array of rewards and sought-after benefits. 

General Manager Private Banking at KFH, Abdullah Al-
Mejhem, said: “Visa Infinite Charge Card is the ultimate
Visa product, exclusively designed for private banking
customers so they can live their life by their own rules.”

He added in a press release, that the card will bring
cardholders to a world of indulgences created to enhance
even the most exceptional of lifestyles, travel, dining and

shopping opportunities.
Also, it gives access to sev-
eral airport lounges all
around the world, and com-
plimentary access to a
concierge service that exists
to satisfy every taste, in
addition to an international
support network for medical
emergencies with foreign
language support. Hotel
offers with Agoda.com, Visa
Luxury Hotel Collection, dis-
counted Meet and Greet
services at select interna-

tional airports, access to premium Global Blu Lounges
across key locations in Europe to process VAT refunds,
multi-trip Travel Insurance, global Customer Assistance
Services and a plethora of other benefits. 

He pointed out that the benefits have been offered to all
private banking customers to meet the increasing demand
for the advantages and services the card provides.  Al-
Mejhem indicated the Metal Card is offered free to private
banking customers and is valid for 3 years, with automatic
renewal thereafter.

He reiterated the Bank’s excellence in offering cutting-
edge services to its private banking customers, indicating
KFH offers a wide range of solutions and benefits for luxu-
rious lifestyle as per highest standards of service quality.
The Bank optimally utilizes its resources for the best inter-

est of its customers. This helps in achieving the highest
returns on Private Banking customers’ investments. 

Moreover, KFH works tirelessly to meet all require-
ments of its private banking customers by providing a
highly qualified line-up of Relationship Managers who
take great care of all customers’ needs in ultimate privacy.
Meanwhile, Ankush Devadason, Visa’s Country Manager
for Kuwait, said: “Visa is delighted to partner with KFH, a
leader in premium financial products, to launch the KFH
Visa Infinite Charge Card for the bank’s private banking
customers. We look forward to working closely with KFH
to introduce more of such innovative offerings tailored to
different segment of cardholders, so that they have access
to convenient, secure, seamless and rewarding payment
experiences.”

KFH unveils Visa Infinite Metal 
Card with enhanced benefits

The first-of-its-kind in Kuwait exclusively for private banking customers

Work on ECB 
digital currency 
under way
BRUSSELS: Progress on the feasibility of a digital curren-
cy backed by the European Central Bank could be made in
the coming months, senior officials said on Friday, caution-
ing that the project faced challenges and was for the long
term. Plans for a European public digital currency have
begun emerging after social media giant Facebook
announced in June its blueprint for Libra, a private digital
currency, which spooked regulators who have since raised
concerns and said Facebook’s project could be banned.

A public cryptocurrency would represent an alternative
to Libra and other private projects, and could reduce costs
of international transactions, which EU officials see as too
high. Acknowledging it would take time to develop a

European public version of Libra, French Finance Minister
Bruno Le Maire told a news conference in Brussels: “The
fact that it is for the long term does not prevent us from
working and having results next year.”

An ECB official told Reuters the euro zone’s central
bank was already working on the technical aspects of a
digital currency and would present clarifications to
European Union governments soon. EU finance ministers
discussed the issue at a meeting in Brussels on Friday and
are set to adopt a joint statement welcoming the ECB’s
work on the topic at their next gathering in December.

The EU’s finance commissioner Valdis Dombrovskis
said Libra was a “wake-up” call that showed there are
gaps in the offer for cheap and fast cross-border pay-
ments in Europe.

The ECB official said several options were being
studied. Under the most ambitious plan, users of the new
digital coin could open bank accounts directly at the
ECB. That would cut transaction costs but would make
existing banks and payment services largely redundant.
Under a less radical option, banks could be given elec-

tronic cash or tokens by the ECB which they could then
distribute to their clients, the official said, stressing that
work was under way and that several technical and legal
challenges remained.

The ECB’s policymaking Governing Council will meet
next week for the first time under the presidency of
Christine Lagarde, who replaced Mario Draghi at the
beginning of this month. The official said that meeting
could address the issue of a public digital currency in a
session dedicated to future challenges.

The debate is at this stage focused on whether a public
cryptocurrency is feasible or desirable, the official cau-
tioned. In separate comments, Le Maire backed proposals
from Germany’s Finance Minister Olaf Scholz to link
progress on a Europe-wide bank deposit guarantee
scheme to banks’ reduction of their exposure to sovereign
debt. “It is not good that banks, be them German, Italian,
French or Spanish, are too exposed to the sovereign debt
of their country,” Le Maire said, stressing these holdings
should fall before the EU could implement a joint insurance
scheme for savers. — Reuters

Abdullah Al-Mejhem

Ahmad Al-Amir

Warba Bank 
announces 
winners of 
Al-Sunbula draws
KUWAIT: Warba Bank, “the Best investment Bank”
and “Best Corporate Bank” in Kuwait, held its weekly
Sunbula draw number 42 and Sunbula Kids. The
draws announced the 8 lucky winners in the presence
of representatives from the Ministry of Commerce
and Industry and bank officials.

The bank proudly announced the weekly draw
number 42 and 5 lucky winners of the KD 1000 prize:
Muneerah Abdullateef Mohammad Al-Enezi, Mubarak
Mohammad Mubarak Al-Dosari, Mohammad Fahad
Salamah Al-Zoabi, Surour Ayedh Surour Al-Otaibi
and Obaid Saad Obaid Al-Hajri.

Warba Bank has added Sunbula Kids Account for
the first time to Sunbula Draws, it’s an investment sav-
ing’s account with promising competitive returns
along with monthly draws with innovative prizes cho-
sen carefully for the kids. The winners of this month
are: The 1st winner of a trip to Dubai Parks is
Abdulaziz Abdullah Fahad Al-Enezi, the 2nd winner of
a one-year subscription at Flex is Dhamer Dahi Saleh
Al-Shemmeri and the 3rd winner of a one-year sub-
scription in one of the participated clubs is Rinad
Faisal Nahar Al-Mutairi.

Al-Sunbula, both account and fixed deposits, are
the perfect choices for customers who wish to save
money and achieve steady returns while at the same
time have the opportunity to win cash prizes through-
out the year. In line with the bank’s mission to develop
and differentiate its offerings, Warba Bank has
enhanced its Sunbula campaign for 2019 with more
cash and prizes reaching more than KD 1 million.
Warba Bank will continue its weekly draws for 5 win-
ners of KD 1,000 each. What’s new in 2019 are the
“Mega Draws” which will be held every quarter to
reveal five winners, the 1st winner will get KD
100,000!  The four winners thereafter will each get
the latest Land Cruiser VXR. Furthermore, the final
Mega draw held in January 2020 will feature 2 more
Land Cruiser VXRs! 

Germany’s 
economic pain
is here to stay
FRANKFURT: It was meant to be a fleet-
ing slowdown for Europe’s economic pow-
erhouse, followed by a rapid rebound.
Instead, Germany has been stuck in neutral
for a year with hopes fading for a turn-
around, a situation that threatens to spread
lasting economic gloom across Europe.

Its vast industry is in recession, a victim
of shifting consumer trends, China’s eco-
nomic rebalancing, and a global trade war.
Investment spending is shrinking, senti-
ment is souring, job creation has stalled
and productivity growth looks to have
turned negative. Compounding the pain,
what was thought to be an unfortunate
coincidence of one-off factors has turned
out to denote deeper structural problems
that will keep Germany, and by extension,
the 19-member eurozone, weak well into
the next decade.

Exhibit A will be Thursday’s release of
third-quarter growth data, which is
expected to confirm fears that Germany is
in recession. Whether the actual figure is
minus 0.1 percent, as a Reuters poll indi-
cates, or merely shows a flat outcome, does
not change the bigger picture.

“Germany is likely to remain in a zone
between modest positive growth and slight
GDP declines,” Commerzbank economist
Jorg Kramer said. “Once the downturn is
over, however, there is unlikely to be a
strong economic recovery ... the German
export industry will suffer for a long time
to come.”

Structural flaws 
Germany’s independent Council of

Economic Experts delivered a similarly
grim message just days ago: the good old

days are over and it’s time to reform.
Germany is slow to adopt new technology,
investment is weak and barriers to starting
new businesses are too high, said the five-
person Council, whose members include
Isabel Schnabel, soon to be a member of
the European Central Bank’s Executive
Board.

Its rapidly ageing population helps keep
productivity growth weak: because the
labor market is shrinking and skilled work-
ers are hard to come by, firms hoard labor
even during downturns for fear they will
struggle to hire during the rebound. Banks
are of little help to the economy either.
They operate with the highest costs in the
eurozone and their combined return on
equity in the second quarter was zero. This
is a problem because banks restrict lending
when the economy slows to save capital,
exacerbating any recession. And with
earnings already weak, they are unlikely to
support the economy.

“Banks’ low profitability poses risks to
financial stability, because it hampers the
build-up of equity and provides incentives
to take excessive risks,” the Council said.

Stimulus would appear timely given this
environment but little more is likely to
come. The ECB has already done almost all
it could to lower borrowing costs. Indeed,
the Bundesbank estimates the German state
saved 368 billion euros in borrowing costs
in the 10 years to the start of this year.

The government could use those savings
to boost spending as it has one of the lowest
debt levels in Europe. But in a country
obsessed with running a balanced budget,
meaningful fiscal stimulus is politically unac-
ceptable. Berlin has long resisted calls for a
big spending boost, arguing that an ageing
population requires savings and that fire-
power must be preserved for a real crisis.

A surge in infrastructure investment
would be problematic, anyway, as the con-
struction sector is running at capacity, so it
would struggle to absorb the extra cash.
Such a grim outlook does not automatically
translate into economic gloom for others,

and data on Friday showing German
exports posted their biggest rise in almost
two years in September offers a glimmer of
light. But Germany is the top trading part-
ner for most EU countries with value
chains reaching well beyond borders.

Indeed, when the European Commission
slashed its 2020 growth forecasts for
Germany earlier this week, it also cut its
projections for most EU countries. As the
Commission put it, the bloc is at a cross-
roads: it could enter a recession, muddle
through with a protracted period of low
growth or find a way to rebound, seen now
as the least likely outcome. The eventual
direction depends very much on Germany.

Powell, Tump
Besides German GDP data, US

President Donald Trump’s decision on car
import tariffs will also be in focus. Having

already reached a deal with several major
importers, the decision is essentially about
whether to impose additional duties on
cars from the EU, analysts say.

Any increase in car tariffs is likely to
trigger immediate retaliation by Brussels,
leading to a further escalation of a global
trade war. US Federal Reserve Chair
Jerome Powell  is also l ikely to make
headlines when he testifies to Congress
on the US economy on Wednesday.
Having cut rates for the third time this
year just days ago, Powell is unlikely to
deviate from his recent message, which
suggested a pause in any further easing.
Powell said the Fed would stay put as
long as incoming information about the
economy was consistent with its outlook,
a signal taken by markets to mean that
the Fed, much like the ECB, would be on
hold for some time to come. — Reuters

AUB congratulates 
winners of

Al-Hassad  draw
KUWAIT: Ahli United Bank announced on November 6,
2019 the winners of its weekly draw of Al-Hassad Islamic
account which is  the very first draw account in Islamic
banking in Kuwait that has reshaped the lives of thousands
lucky winners. Al-Hassad has have over 850 prizes, over a
12 month period.

The weekly draw announced the grand prize winner of
KD 10,000 as Hussain Abed Hreish. 

20 other winners won prizes of KD 1,000. They are:
Jameelah Mubarak Al-Daihani  , Ali Abdulaziz Al-Qawsi,
Khaled Adel Al-Arbeed, Mohammed Abdulhadi Al-
Wazzan,  Ali Eissa Hussain, Zaid Fahd Al-Zaid,  Amal Eid
Al-Sharekah, Esmail Saleh Al-Misri, Moneef Naser Al-
Mutairi, Mohammed Hussain Hatim, Sarah Dheyaa Al-
Shafe, Abdulaziz Salem Al-Rashed, Mohamed Abdulrasool
Al-Halwachi, Salman Jaffar Yousif, Ramzi A. Alorayedh,
Ramla A Redha Husain,  Nawal A Hussain Saleh, Abbas
Hasan Ali,  Ahmed Qanber Abdulla, Moh’d Ebrahim Ahmed.

On the occasion Ahli United Bank congratulate its win-
ning customers, and commented that there are many
chances to win waiting for our customers. Draws are held
every Wednesday at AUB Kuwait or AUB Bahrain
depending on the draw plan. On public holidays, the draw
is postponed to the next business day. Al-Hassad Islamic
Account presents also 4 quarterly mega prizes of KD
250,000 that will help the lucky winners achieve their
dreams and aspirations in addition the monthly draw to
win a prize of KD 100,000.

BRUSSELS: New European Central Bank President Christine Lagarde (left) speaks
with German Finance Minister and Vice-Chancellor Olaf Scholz as she arrives for
her first Eurogroup finance ministers meeting at the European Council headquar-
ters in Brussels on Friday. — AFP

Petrol pumps shut 
down in protest-hit 
Lebanon over 
dollar shortage
BEIRUT: Several petrol stations in protest-hit Lebanon
stopped services Saturday, as reserves ran dry due to a
shortage of US dollars to pay suppliers, a syndicate head
said. The shuttering of petrol stations came as demonstra-
tors again took to the street across the country, keeping
up their three-week-long movement against a political
class regarded as inefficient and corrupt. 

“The petrol stations that opened today are the ones
that still have reserves. They will close down as soon as
supply runs out,” said Sami Brax, the head of the
Syndicate of Gas Station Owners.

He said if officials do not facilitate access to dollars by
Tuesday, “we will be forced to stop imports and close
down all petrol stations.” Petrol stations receive payment
from customers in Lebanese pounds but have to pay
importers and suppliers in dollars. For two decades, the
Lebanese pound has been pegged to the US dollar, with
both currencies used interchangeably in daily life. But
banks have been reducing access to dollars since the end
of the summer, following fears of a shortage in central
bank dollar reserves. In recent days, banks halted all ATM
withdrawals in dollars and severely restricted conversions
from Lebanese pounds. Many Lebanese have had to
instead buy dollars from money changers at a higher
exchange rate, in what amounts to a de-facto devaluation
of the local currency that has sparked price hikes. The offi-
cial exchange rate has remained fixed at 1,507 Lebanese

pounds to the dollar, but the rate in the parallel market has
surpassed 1,800. “The banks are under pressure from
people, both inside Lebanon and abroad,” said economist
Naseeb Ghabreel, after many rushed to withdraw their
dollar savings or convert Lebanese pound accounts.

Since September, petrol station owners have accused
banks of failing to provide them with the dollars they need
and threatened strikes.  In response, the central bank last
month pledged to facilitate access to the greenback for
importers of petroleum products, wheat and medicine. But
the measure has not yet gone into effect. Lebanon has since
October 17 witnessed an unprecedented popular uprising
against everything from power cuts and poor social security
to alleged state corruption. The government yielded to pop-
ular pressure and stepped down last month, with the World
Bank urging for the quick formation of a new cabinet to
prevent the economy from further deteriorating. — AFP 

BEIRUT: A man withdraws cash from an ATM machine in
the Lebanese capital Beirut yesterday. Several petrol sta-
tions in protest-hit Lebanon stopped services yesterday,
as reserves ran dry due to a shortage of US dollars to pay
suppliers, a syndicate head said. — AFP


