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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
Al-Muzaini Exchange Co.
US Dollar Transfer 304.750
Euro 341.930
Sterling Pound 387.790
Canadian dollar 226.920
Turkish lira 50.960
Swiss Franc 304.900
US Dollar Buying 296.550

ASIAN COUNTRIES
Japanese Yen 2.791
Indian Rupees 4.379
Pakistani Rupees 2.051
Srilankan Rupees 1.725
Nepali Rupees 2.730
Singapore Dollar 221.480
Hongkong Dollar 38.827
Bangladesh Taka 3.592
Philippine Peso 5.848
Thai Baht 9.623
Malaysian ringgit 77.941

GCC COUNTRIES
Saudi Riyal 81.321
Qatari Riyal 83.757
Omani Riyal 792.073
Bahraini Dinar 809.750
UAE Dirham 83.027

ARAB COUNTRIES
Egyptian Pound - Cash 20.750
Egyptian Pound - Transfer 18.210

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.224
Tunisian Dinar 105.090
Jordanian Dinar 430.500
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.181

Rate for Transfer Selling Rate
US Dollar 304.290
Canadian Dollar 227.140
Sterling Pound 388.330
Euro 342.520
Swiss Frank 306.445
Bahrain Dinar 809.220
UAE Dirhams 83.250
Qatari Riyals 84.490
Saudi Riyals 82.040
Jordanian Dinar 430.470
Egyptian Pound 18.055
Sri Lankan Rupees 1.724
Indian Rupees 4.383
Pakistani Rupees 2.016
Bangladesh Taka 3.604
Philippines Pesso 5.807
Cyprus pound 18.105
Japanese Yen 3.780
Syrian Pound 1.590
Nepalese Rupees 2.741
Malaysian Ringgit 73.530
Chinese Yuan Renminbi 44.545
Thai Bhat 10.545

CURRENCY BUY SELL
Europe

British Pound 0.378336 0.392236
Czech Korune 0.005125 0.014425
Danish Krone 0.041450 0.046450
Euro 0. 332411 0.346111
Georgian Lari 0.108357 0.108357
Hungarian 0.000946 0.001136
Norwegian Krone 0.030830 0.036030
Romanian Leu 0.054416 0.071266
Russian ruble 0.004682 0.004682
Slovakia 0.009116 0.019116
Swedish Krona 0.027688 0.032688
Swiss Franc 0.296146 0.307146

Australasia
Australian Dollar 0.202463 0.214463
New Zealand Dollar 0.192712 0.202212

America
Canadian Dollar 0.220222 0.229222
US Dollars 0.300650 0.305950
US Dollars Mint 0.301150 0.305950

Asia
Bangladesh Taka 0.003011 0.003812

Chinese Yuan 0.042661 0.046161
Hong Kong Dollar 0.036735 0.039485
Indian Rupee 0.003710 0.004482
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002704 0.002884
Korean Won 0.000244 0.000259
Malaysian Ringgit 0.069089 0.075089
Nepalese Rupee 0.002681 0.003021
Pakistan Rupee 0.001456 0.002226
Philippine Peso 0.005714 0.006014
Singapore Dollar 0.215952 0.224952
Sri Lankan Rupee 0.001377 0.001957
Taiwan 0.009515 0.009695
Thai Baht 0.009254 0.009804
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.793785 0.810285
Egyptian Pound 0.017595 0.020195
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424927 0.433927
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.020519 0.044519
Omani Riyal 0.785240 0.790920
Qatar Riyal 0.079440 0.084380
Saudi Riyal 0.080180 0.081480
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.097720 0.105720
Turkish Lira 0.044101 0.053946
UAE Dirhams 0.081547 0.083247
Yemeni Riyal 0.000991 0.001071

Turkish Lira 50.585
Singapore dollars 220.210

Renault tries 
to reassure 
partner Nissan 
on Fiat plans
TOKYO: Renault officials yesterday sought to reas-
sure the firm’s alliance partner Nissan over a possi-
ble tie-up between the French automaker and Fiat
Chrysler, which could up-end the auto industry.

Renault and Nissan representatives were
meeting outside Tokyo yesterday along with offi-
cials from the third partner in their alliance,
Mitsubishi Motors. The alliance has been rocked
by the arrest of its former head, Carlos Ghosn, the
Nissan chief who faces four charges of financial
misconduct and has been pushed out of all his
executive roles.

And the partnership was shaken further this
week by news that Renault is studying “with inter-
est” a 50-50 merger proposal with Fiat Chrysler
(FCA), a prospect that took Nissan by surprise.

In a brief statement, the alliance said their
operating board meeting yesterday included
“open and transparent discussion on FCA’s recent
proposal to Groupe Renault.” “The meeting also
discussed and positively concluded several cur-
rent operational alliance matters,” the statement
added, after the meeting at Nissan’s headquarters
in Yokohama.

Arriving in Japan on Tuesday, Renault chairman
Jean-Dominique Senard offered an optimistic
assessment. “I think that all the recent events are
very good for the alliance, and I will make sure that
Nissan and Mitsubishi will take great advantage of
the news,” he said. But Nissan CEO Hiroto Saikawa
has received news of the proposed tie-up more
cautiously. —AFP

KUWAIT: Following the adoption of a comprehensive
reform program that was supported by the International
Monetary Fund (IMF) loan of $12 billion loan over three
years, the Egyptian pound (EGP) plunged around 50 per-
cent following its flotation in November 2016. 

It was a critical step in resolving the shortage of foreign
exchange and improving the economy’s competitiveness.
This decision ended several months of tensions in the cur-
rency markets, which had fostered numerous restrictions
on trade and financial transactions, and encouraged the
development of a parallel exchange market. 

Moreover, it helped to narrow the current account
deficit, with exports slightly increasing and imports mod-
erating. There have also been improvements in foreign
capital flows, as well as a sharp increase in remittances
and in the number of tourists. However, the floating of the
exchange rate combined with subsidy cuts and tax reform
pushed inflation to as high as 33 percent in July 2017,
before easing to 13 percent in April 2019.

After only a few months of fluctuations, the pound’s
value against the dollar remained steady at around EGP
17.6-18.0 for almost two years, even at the height of the
crisis that gripped some emerging markets (Turkey and
Argentina) in the second half of 2018. In fact, the EGP
exchange rate remained stable despite a shift in investors’
sentiment that led to a sharp decline in capital flows even
in the presence of IMF support and the improvement of
credit rating.

However, since the beginning of 2019, the EGP started
to regain strength. On May 26, the Egyptian currency was
trading at 16.81 to the dollar for buying and 16.96 to the
dollar for selling, recording less than 17 pounds for the first
time in two years.

While most of the traders and analysts projected a
depreciation of the EGP to the range of 18 to 20 pounds
per US dollar in 2019, there were many factors that led to
its appreciation.

Terminating the repatriation mechanism. The Central
Bank of Egypt (CBE) decided to terminate on December 4
the use of the “Repatriation Mechanism”, which allowed

foreign investors to repatriate their investment in dollars
when they choose as guaranteed by the central bank
(CBE). This mechanism provided some kind of stability for
the EGP, limiting its movements in response to capital out-
flows that took place in the second half of the year. 

Once the repatriation mechanism was ended, capital
flows (incoming and outgoing) are to be accommodated
by commercial banks and the exchange rate started to
respond more to market forces, with the exchange regime
becoming more of a flexible exchange rate. However, given
that some of the largest banks in Egypt are publicly-
owned, they could intervene to moderate movements in
the rate.  

Egyptian economy on the right path. While the appre-
ciation of the currency was supported to some extent by
the change in the repatriation mechanism, such apprecia-
tion reflects more Egypt’s strong economic performance.
Egypt’s ambitious and bold economic reform program over
the past two and half years has addressed macroeconomic
imbalances and restored international investors’ confi-
dence. Egypt’s macroeconomic situation and risk profile
have improved considerably under its IMF-supported pro-
gram. According to the latest data, real GDP accelerated
to 5.6 percent in 1Q19 from +5.5 percent in the previous
quarter, while the budget deficit for the first nine months of
FY18/19 shrank to 5.3 percent of GDP, compared to 6.2
percent in the same period a year earlier. The significant
progress made so far won the praise of all and ushers in a
new era for Egypt.

Growing investor confidence. The recent appreciation
of the EGP could be also attributed to portfolio investment
inflows. In fact, in a context of economic recovery, political
stability and improvement in Egypt’s sovereign rating,
investors are flocking back to Egypt. In addition, with eco-
nomic reform continuing economic fundamentals are not
expected to have any adverse impact on the exchange
rate, there is a lot of carry trade as investors take advan-
tage of the current high interest rates compared to rates in
other countries. Foreign investment in treasury bills
increased to $16.9 billion in April 2019 returning to their

levels that prevailed in July 2018 before some large capital
outflows took place in the second half of the year.

A solid level of foreign currency reserves in CBE.
Egypt’s foreign currency reserves increased from around
$42 billion in December 2018 to $44.2 billion in April 2019,
covering about eight months of Egypt’s commodity
imports, higher than what is typically considered an
acceptable level of three months. 

Increasing foreign cash in the commercial banks. The
ending of the repatriation mechanism redirected part of
portfolio investment outflows from the CBE to commercial
banks, which caused a sharp deterioration in banks’ net
external position in late 2018. But thanks to the narrowing
of the external current account deficit in the FY18/19 and
capital inflows in early 2019, the dollar liquidity has
increased in the banking system. This has allowed some
banks, especially state-owned, to sell its foreign currency
assets to other banks in the interbank market, making dol-
lars more available and supporting the pound’s strength.

Currency outlook
Continued good economic performance and forging

ahead with the remaining reform measures will most likely
foster foreign portfolio and direct investment into Egypt.
Barring any major exogenous shocks, the EGP is expected
to remain relatively stable and to move in response to eco-
nomic fundamentals within a moderate range. However,
given Egypt’s strong dependence on foreign capital, any
shift in investors’ behavior and sentiment could lead to
large swings in the rate.  In such circumstances, it is likely

that the authorities will step in to smooth out these fluctu-
ations especially those that are not warranted by economic
fundamentals.

With the inflation rate steadily coming down from the
highs of 2017, the CBE will likely cut interest rates in tan-
dem, reducing bond and T-bill yields and therefore ease
the inflow of portfolio capital and that related to the carry
trade, thus moderating the pressure on the exchange rate
to appreciate.

The initial floatation of the pound in the context of the
economic reform program has served the economy very
well. The depreciation of the pound boosted exports,
tourism and remittances and at the same time reduced
imports leading to a noticeable improvement in the exter-
nal current account. We believe that the authorities are
cognizant of the fact that the appreciation of the pound
beyond a certain level may undermine some of these
achievements and will therefore stand ready to intervene
when needed especially when large swings in the
exchange rate result more from speculative and temporary
factors and less from changes in economic fundamentals. 

Egyptian pound strengthens against
dollar, trading at its highest in 2 years

Currency outlook stable after adoption of reform program

From European 
dream to global 
giant: Airbus 
marks half 
century 
PARIS: Fifty years ago at the Paris air
show, France’s transport minister and
Germany’s economy minister signed an
agreement that would change aviation
history. The year was 1969 and Europe
needed a smaller, lighter and more
cost-effective passenger aircraft than
American rivals. Five years later, the
A300B2 was born, a short-to-medium
range plane with two engines, despite
safety concerns in an era when three
engines was the standard minimum.

Fast-forward to 2019, Airbus is cele-
brated as a success of European coop-
eration, one of two kings of global civil
aviation along with Boeing. Around the
world, an Airbus takes off or lands
every two seconds. It now produces
passenger planes ranging in size up to
the A380 jumbo jet, helicopters, fighter
jets and is even involved in space
exploration. Its story has been marked
by setbacks, political turbulence and
production problems but Airbus man-
agement believes it can confidently
look forward to the next half century. 

“Airbus produces half of the world’s
large commercial aircraft and has
thriving helicopter, defense and space
businesses,” said CEO Guillaume Faury,
who in April replaced Tom Enders who

served five years at the helm. “We
employ 130,000 highly-skilled people
globally and are a powerful engine of
productivity, exports and innovation
for Europe.”

The firm delivered its last thousand
planes in just 30 months. But in the
early days, it took nearly twenty years
to produce a thousand aircraft. It faced
criticism for developments like fly-by-
wire controls, which improve handling,
and flight envelope protection, which
stop the plane performing manoeuvres
outside its performance limits. 

Apart from technological advances,
cracking America was a key ingredient
in creating the global giant. The A300
made a strong impression on Frank
Borman, the former Apollo astronaut
who headed Eastern Air Lines and
championed the idea of buying more
economical planes. 

Airbus’s backbone, the A320 
In 1984, Airbus launched the A320, a

single-aisle, medium-haul aircraft to
challenge Boeing, which until then had
dominated the largest segment in the
civil aviation market. The aircraft paved
the way for the more fuel efficient
A320neo which has become the back-
bone of the company, strengthening its
hold on the key market segment after
Boeing’s 737 MAX planes were
grounded after two deadly crashes in
March and October.

Despite a failed deal with British
defense firm BAE Systems in 2012,
Airbus’ partnership with Canadian
Bombadier’s C Series program in 2018
enhanced its position as a global force.

France and Germany still hold 11
percent stakes in Airbus through hold-
ing companies with a smaller 4 percent

stake held by the Spanish government.
The rest of the shares are traded on the
stock exchange. But production hasn’t
always run smoothly. The firm
announced in January it would scrap
production of its A380 passenger giant
by 2021 due to lack of orders. 

The double decker jet earned plau-
dits from passengers but failed to win
over enough airlines to justify its mas-
sive costs. Key clients have also hit
trouble as some airlines hit financial
difficulty with Europe’s third biggest
low-cost airline Norwegian saying it
was further delaying deliveries of
Airbus and Boeing 737 MAX planes it
had ordered.

The company in April reported a
slump in first quarter net profits which
fell 86 percent from the same period in
2018 at 40 million euros ($45 million).

Airbus is also under investigation in

France, Britain and the United States
after disclosing transaction irregulari-
ties in 2016, while US President Donald
Trump has threatened the European
Union with new tariffs if it does not end
subsidies to Airbus. But analysts see
Airbus as having an opportunity to
profit from the booming airline market,
particularly in Asia, and from the global
grounding of Boeing’s 737 MAX series
plane after two recent deadly crashes
involving the popular new airliner.

Airbus’s boss Guillaume Faury said
the firm aims to continue being a leader
in aviation innovation. 

“The aerospace industry stands on
the cusp of a technological revolution
to match anything in its history”, he
said. “European aerospace should
aspire to lead this coming revolution in
innovation and the transition to a more
sustainable aviation sector.”  —AFP

The Airbus 320neo
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