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NBK provides new currency notes 
for Eid through its mobile ATMs

Ahli United Bank 
congratulates 
winners of 
Al-Hassad draw
KUWAIT: Ahli United Bank announced on 22nd of
May  2019 the winners of its weekly draw of Al-
Hassad Islamic account which is  the very first
draw account in Islamic banking in Kuwait that
has reshaped the lives of thousands lucky winners.
Al-Hassad has have over 850 prizes, over a 12
month period.

The weekly draw announced the grand prize
winner of KD 10,000 as Fadi Al-Mahmoud.

20 other winners won prizes of KD 1,000 and are
as follows: Ahmed Abdullah Al-Sharqawi, Nazeeh
Yousef Abu Aasi, Ali Khaled Ali Marzouq, Abdullah
Abd AlSayed Al Failakawi, Khalid Sulaiman Al-Anzi,
Khalil  Ali Abdulla Haji, Meshal Abdullah Al-Mutairi,
Hanadi Mohammad Al-Tuwari, Khiria Haidr Hussain,
Mohammad Hamad Al-Mutairi, Abdullah Jassim Al-
Damkhi, Wafaa Hamad Abdul-Razzaq,  Khaled
Nazhan Al-Shammari, Angela Degiia Perez, Ebrahim
Ali Abbas, Nabeel Ebrahim Mohamed, Jaffar Hassan
Khamis, Adel Jaffar, Nabil Joseph Kotran and Mohd
Hasan Ahmed. 

Al-Hassad Islamic Account presents also four
quarterly mega prizes of KD 250,000 that will help
the lucky winners achieve their dreams and aspira-
tions in addition the monthly draw to win a prize of
KD 100,000.

One powerful new aspect of the Al-Hassad
Islamic Account is the prize draws on the holy occa-
sion of both Eid Al-Fitr and Eid Al-Adha, when the
winning customers will receive the Eid prizes of KD
100,000 each. May the Eid always bring prosperity
and blessings to the Islamic nation.

Al-Hassad Islamic Account presents also 21
weekly prizes comprised a grand prize of KD
10,000 and 20 prizes of KD 1,000 each. In addition
to the highly attractive package of the prizes, there
will be the annual expected profits on, which makes
the Al-Hassad account a useful tool; for family and
other savings, both for the short term and for the
longer term - a fact which well appreciated by a
large multitude of new and old customers.

To be eligible to participate in the draw, the cus-
tomer should have a minimum balance of KD 100,
whereby the customer has two chances to partici-
pate, with a maximum of 30,000 chances per draw,
in addition to annual profits for all participants.
Every KD 50 invested for at least 15 days entitles
the customer to one chance in the each draw. The
longer the customer keeps his balance the bigger
the changes of participation in the draw. Draws are
held every Wednesday at AUB Kuwait or AUB
Bahrain depending on the draw plan. On the occa-
sion Ahli United Bank congratulate its winning cus-
tomers, and commented that there are many
chances to win waiting for our customers.

Al-Salem: NBK ATMs are fully stocked prior to Eid Al-Fitr holiday
KUWAIT: In the spirit of sharing joyous occasions and
festive holidays with its customers, National Bank of
Kuwait (NBK) has fully stocked its mobile ATMs with new
currency notes for Eid Al-Fitr, as it always strives to sup-
port its customers anywhere, anytime.  

A variety of bill types in different denominations have
been provided through ATMs effective last Saturday
including: KD 5 and KD 10 banknotes, throughout various
governorates across Kuwait. This service is available dur-
ing two shifts, from 4:00 to 6:00 pm and from 8:00 pm to
12 am throughout the holy month of Ramadan.

Moreover, customers may withdraw new currency
notes through NBK Interactive Teller Machine (ITM)
available at the Avenues from 11:00 am to 6:00 pm and
from 7:30 pm to 2:30 am.

“NBK has always been keen on celebrating joyous holi-
days with its valued customers by providing them with the
opportunity to withdraw new currency notes through
NBK Mobile ATMs located across different regions and
governorates. This is part of the Bank’s efforts to provide
the best services and most convenient solutions to meet
customers’ needs and interests,” said Maitham Al-Salem,
ATM Channel Manager at National Bank of Kuwait.  

Al-Salem confirmed that NBK ATM network is readily
available to serve the bank’s customers throughout Eid Al-
Fitr holiday. Dedicated employees are assigned to fully

stock the machines during the
holidays to cover the expect-
ed increase in ATM cash
withdrawals during that peri-
od. He also highlighted that
NBK ATMs are constantly
prepared to meet customers’
needs, both on regular days
and during holidays and dif-
ferent occasions, thanks to
the ATM network operating
system which follows the lat-
est, most advanced and safest
banking technologies.  

Al-Salem added that pro-
viding new currency notes

was well received last year by NBK customers, with ATM
cash withdrawals reaching a total of 14,668 transactions
worth KD 900,000. NBK continues to strengthen its lead-
ership position in the banking sector by maintaining the
largest network of banking services in Kuwait, provided
through 68 branches, in addition to a wide network
exceeding more than 13,000 Point of Sale (POS) and
8,000 NFC-enabled devices. NBK also has the widest
network of over 316 ATMs, including 99 Cash Deposit
Machines (CDM) located around Kuwait.  

Transferring EGP 
directly to Egypt is 
now available to 
KFH customers
KUWAIT: Kuwait
Finance House (KFH)
has offered its cus-
tomers the opportunity
to transfer Egyptian
pounds to Egypt on
what was previously
limited on USD. 

The initiative of
KFH of adding new
currency that deals
with and makes trans-
fers to (Egyptian
Pound), is part of its
keenness to strengthen
its banking services to
all segments of customers, especially the Egyptian
community, which is regarded as the largest Arab
community in Kuwait. 

KFH customers are now able to make transfers to
Egypt in pounds directly from their bank accounts to
the beneficiary accounts of any bank throughout the
day, with more speed and less cost using online bank-
ing services through KFHonline, smartphones or
banking branches.

General Manager Treasury Kuwait at KFH,
Ahmad Eissa Al-Sumait, said that KFH has increased
the number of available currencies to the countries
of the world, reaching 28 foreign currencies. “This
comes in line with the Bank’s strategy to improve
customer while expanding the transfer network of
KFH to become more adaptable and meet the
increasingly changing requirements and needs of
customers,” he added. 

Al-Sumait continued in a press release, that KFH
continues its role in optimizing the Bank’s liquidity,
pricing foreign currencies and deposits, and setting
prices of buying and selling various currencies daily.
This is to enhance the ability to provide competitive
prices and high-quality services to customers.

Maitham Al-Salem

Ahmad Al-Sumait

Gulf Air upgrades 
Baku aircraft to 
transport fans of 
Chelsea and Arsenal
MANAMA: Gulf Air - the Kingdom of Bahrain’s national
carrier - in a move to facilitate and ease travel of football
fans has upgraded its aircraft that is scheduled to operate
to Baku’s Heydar Aliyev International Airport on 29 May
2019 for fans of both Arsenal and Chelsea football clubs.
The airline will operate its flagship Boeing 787-9
Dreamliner to allow more fans to travel and watch the big
game between two English giants Arsenal and Chelsea in
the final of UEFA Europa League. 

With 26 seats in Falcon Gold and 256 in economy class
seats, the state-of-the-art Dreamliner will be operated for
the first time on the Bahrain-Baku route to cater to the
increasing demand from football fans around the Gulf Air’s
network to witness the highly anticipated football match of
the season.

Gulf Air’s CEO Kresimir Kucko said of this occasion:
“The commercial team at Gulf Air is very responsive to
events and happenings around our expanding network.
When the demand forecast showed an increase we man-

aged to upgrade the operating aircraft on 29th May to our
new Dreamliner. The B787-9 has much more capacity than
the regular scheduled aircraft to Baku and we are happy to
offer this opportunity to all football fans of Arsenal and
Chelsea”. The airline operates 5 weekly flights between
Bahrain International Airport and Heydar Aliyev
International Airport. Baku as a Gulf Air destination has
shown increasing demand since it was launched in 2018.

About Gulf Air
Gulf Air, the national carrier of the Kingdom of

Bahrain, commenced operations in 1950, becoming one
of the first commercial airlines established in the Middle
East. Today, Gulf Air is a major international carrier serv-
ing 49 cities in 26 countries. 

The airline operates double daily flights or more to 10
regional cities, in addition to select destinations in the
Indian Subcontinent and Europe, from its hub at Bahrain
International Airport. Gulf Air currently serves all its des-
tinations with a combination of wide and narrow body
fleet of 36 aircraft. 

The modern fleet will herald a new era for Gulf Air as
it continues to enhance its product and service offering.
Renowned for its traditional Arabian hospitality, evi-
denced by the airline’s signature family and business
friendly products, Gulf Air is committed to being an
industry leader and developing products and services
that reflect the evolving needs and aspirations of its
passengers.

Gulf Air connects Bahrain to the world and, as such, is a
key national infrastructure asset, serving as a powerful
driver for the economy and supporting the Kingdom’s on-
going economic growth. With its mobile app and Bahrain
stopover programme, the airline promotes Bahrain as a
tourist destination to the world.

Gulf Air has been the Title Sponsor of the FORMULA 1
GULF AIR BAHRAIN GRAND PRIX ever since it made
history as the first Formula 1 Grand Prix to be held in the
Middle East in 2004. In addition, the airline has been
Official Carrier of the biennial Bahrain International
Airshow since it was first held in 2010.

Huawei founder 
Ren Zhengfei on
company’s future
KUWAIT: In his latest meeting with the
media, Huawei founder Ren Zhengfei has
reiterated that the company is in a strong
position to move ahead despite recent
political actions in the United States.

Addressing questions about the impact
of the White House’s recent executive
order, Ren noted: “What the US will do is
out of our control. To us, the most impor-
tant thing is to do our job well. I would like
to take this opportunity to express my
gratitude to the US companies that we
work with. Over these 30 years, they have
helped us to grow into what we are today.
They have made many contributions to us.
As you know, most of the companies that
provide consulting services to Huawei are
based in the US, including dozens of com-
panies like IBM and Accenture. In the face
of the recent crisis, I can feel these compa-
nies’ sense of justice and sympathy
towards us.”

The Huawei founder then went into
greater detail about its relationships with
US companies. “The US is a country ruled
by law. US companies must abide by the
laws, and so must the real economy. The
media should understand that these US
companies and Huawei share the same fate.
We are both players in the market econo-
my. Our close relationships with US com-
panies are the result of several decades of
effort on both sides. These relationships
won’t be destroyed by a piece of paper
from the US government.”

The supply of products to Huawei from
international partners was also discussed.
“Our company will not end up with an
extreme supply shortage. We have got well
prepared. Even if there is an insufficient

supply from our partners, we will face no
problems. This is because we can manufac-
ture all the high-end chips we need our-
selves,” said Ren. 

As long as these companies can obtain
approval from Washington, Ren comment-
ed that Huawei will continue to buy in large
volumes from them. “It may be the case
that they cannot obtain approval quickly.
We have ways to go through this transition
period. Once approval is granted, we will
maintain our normal trade with these US
companies and work together to build an
information society for humanity. We don’t
want to work alone.”

In an answer to a direct question
about why the US is targeting Huawei,
Ren responded: “I don’t know exactly
what [those US] politicians are thinking. I
think we should not be the target of US-
led campaigns just because we are ahead
of the US.”

The Huawei founder also responded to
questions about overall disruptions to the
international ICT market. “Europe will not
follow in the footsteps of the US, and the
majority of US companies are communi-
cating closely with us. We will certainly be
able to continue serving our customers.
Our mass production capacity is huge, and
adding Huawei to the Entity List won’t
have a huge impact on us. We are making
progress in bidding worldwide.”

With regards to Huawei’s own busi-
ness outlook for 2019, Ren added: “Our
growth will slow down, though not by as
much as everyone imagines. In the first
quarter of this year, our revenue grew
39% over the same period last year. This
rate decreased to 25 percent in April, and
may continue decreasing towards the end
of this year. But the US ban will not lead
to negative growth or harm the develop-
ment of our industry.”

In sectors where Huawei have the most
advanced technologies, at least in the 5G
sector, Ren added that there “won’t be
much impact”. Not just that, but Huawei
competitors won’t be able to catch up with

it within two to three years. 5G standards
are widely considered to have a huge
impact on society, added Ren. The compa-
ny appears to be well prepared for the
future in terms of technology innovation
and  R&D. Huawei has 26 centers of
expertise for R&D globally, over 700
mathematicians, 800 physicists, and 120
chemists working at Huawei, according to
Ren. He further noted that Huawei have the
most 5G standard-essential patents in the
world - about 27 percent of the total.

“We have an Institute of Strategic
Research, which provides a large amount
of funding to well-known professors at top
universities around the world. We don’t
expect return on this investment. The way
we sponsor research is similar to how
investment works according to the US
Bayh-Dole Act. It’s the universities that
benefit from the investment. By doing so,
we will work with more scientists
researching technologies at different
stages,” says Ren. 

As for its three business groups, when
asked about where revenue will come from

over the long term, Ren doesn’t take the
view that the most profitable one is neces-
sarily the most important. “Only the
department that is responsible for building
network connections will be able to
become number one in the world. It is the
very department that has come under
attacks from the US. I have compared it to
a badly damaged aircraft. Actually, we have
realized that this department does not face
as many difficulties as others because it
has been preparing for a long time. Our
5G, optical transmission, and core network
technologies are free from the pressure
that is being put on this department, and
these technologies will be the world lead-
ers for many years to come.”

In addressing its latest reputational
challenges, Ren concluded that: “We do
not seek to solve our reputation issues
outside of China through media campaigns.
I think we will ultimately need to solve
these issues by providing excellent servic-
es to our customers. We are very
advanced, and our customers will realize
this if they start using our services.” 

Mexico confirms 
economy shrank in Q1,
in blow to ‘AMLO’
MEXICO CITY: Mexico’s economy contracted by 0.2 per-
cent in the first quarter of the year, revised government
data confirmed Friday, a rough start for new President
Andres Manuel Lopez Obrador.

The contraction raises the specter of recession just
months into the anti-establishment leftist’s six-year term,
threatening his promise to “transform” the country and
deliver average annual GDP growth of four percent. The

revised number for January to March was the same as the
preliminary figure released in April, which took economic
analysts by surprise and triggered talk of a possible reces-
sion-two or more consecutive quarters of contraction-in
Latin America’s second-largest economy.

Mexico’s economy registered zero growth in the fourth
quarter of 2018, according to the national statistics insti-
tute, INEGI. Lopez Obrador-widely known as “AMLO”-
downplayed the data.

“There’s still time” to reach his target of two-percent
growth for 2019, he told a press conference.

“I’ve placed my bet, I’m not backing down. Let’s just
wait and see how the year ends.” Lopez Obrador won a
landslide victory in Mexico’s elections last year, taking
office in December with a strong mandate. But the
economy threatens to be his Achilles’ heel. He has trig-

gered backlash in the business world with some of his
policies, including a controversial decision to cancel a
$13-billion Mexico City airport project that was already
one-third complete.

The central bank and finance ministry cut their eco-
nomic growth forecast for 2019 by four percentage
points in April, to a range of 1.1 to 2.1 percent. Mexico
also announced a trade surplus of $1.37 billion for April,
fueled by an 11.7-percent increase in exports to the
United States.

Mexico was the largest US trading partner in the first
three months of the year, despite President Donald
Trump’s repeated threats to tear up the two countries’
trade agreement and close their shared border. That was
mainly thanks to Trump’s trade dispute with China, which
previously held the top spot. — AFP 


