
PARIS: French officials were under pressure
yesterday to save the jobs of hundreds of French
steel workers at factories facing an uncertain fu-
ture after the collapse of British Steel, whose as-
sets will be sold to pay off its debt load. “We
knew something was wrong but not that the sit-
uation was as catastrophic as this-it’s like a gun-
shot,” Djamal Hamdani, a union representative at
British Steel’s plant in Hayange, northeast France,
said.

The site, specializing in steel beams, employs
some 420 workers, plus additional part-time
hires and subcontractors. It depends on raw
steel supplied by British Steel’s factory in Scun-
thorpe, England, one of the sites that could be
sold or shuttered after the company was placed
in compulsory liquidation on Wednesday.

“Scunthorpe’s closure would lead to the clo-
sure of Hayange and of FNSteel in the Nether-
lands, pure and simple,” Hamdani’s CFDT union
said in a statement.

British Steel bought the Dutch factory at Al-
blasserdam in 2017, when it employed nearly
300 people.

The firm’s failure also jeopardizes the futures
of some 270 workers at the Ascoval factory in
Saint-Saulve, northern France, which British
Steel pledged to rescue from imminent bank-

ruptcy just a few weeks ago. The Ascoval site’s
future has been up in the air since a restructur-
ing carried out by its former owner in 2015,
when Emmanuel Macron, then the economy
minister, told workers “there will not be any clo-
sure of the site, nor any forced layoffs”.

Prime Minister Edouard Philippe said yester-
day that “the game isn’t over” despite British
Steel’s collapse, which he attributed to compli-
cations from Britain’s looming exit from the EU.

“We knew that British Steel urgently needed
to build up its capacity in continental Europe
because, being based in the UK, it might not
have had access to European clients,” Philippe
told CNews television. The French government
provided a 15 million euro ($16.7 million) loan
for Ascoval and British Steel had provided 5 mil-
lion, while promising an additional 40 million
euro shareholder loan. “I’m being very cautious
about this, but I’m fairly optimistic. I think we
can do this,” Philippe said.

Finance Minister Bruno Le Maire will meet
with Ascoval employee representatives yester-
day and with Greybull Capital, British Steel’s
owner, on Friday, a CGT union official, Nacim
Bardi, told BFM television on Wednesday. “For
now, the most important thing is to meet our
main shareholder Greybull,” he said. — AFP 
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SIANT-SAULVE: Xavier Bertrand, president of the regional council of Hauts de France answers journalists’
questions as he meets employees of Saint-Saulve former Ascoval steel mill, recently bought by British
steel, yesterday in Saint-Saulve, following the announcement of the collapse of British Steel after last-
ditch talks with the UK government failed to secure a financial rescue. —AFP

British Steel’s French workers fear 
layoffs after collapse of factory

NICOSIA: Egypt has signed a deal with a Cypriot firm to lay a
310-kilometre (195-mile) cable under the Mediterranean to ex-
port electricity to Europe, the company said yesterday.

Nicosia-based EuroAfrica described the deal, worth an esti-
mated two billion euros, as a “landmark.”

“Cyprus now becomes a major hub for the transmission of
electricity from Africa to Europe,” said company chairman Ioannis
Kasoulides. It is estimated the project will take 36 months to im-
plement from the start of construction, with the lowest point
3,000 meters below sea-level.

Phase 1 will see the interconnector carry a capacity of 1,000
MW which can be upgraded to 2,000 MW at a later stage.

“The national electricity grid of Egypt will be linked to the Eu-
ropean electricity system through Cyprus and will contribute to
energy security,” Kasoulides said. Following the crises in Crimea
and eastern Ukraine, the EU has been keen to develop alternative
sources of energy to reduce its dependence on imports from Rus-
sia.  In the past year, gas has started flowing from four major new
fields off Egypt’s Mediterranean coast, and output is already suf-
ficient to meet domestic needs.

The Arab world’s most populous country is now seeking to de-
velop the infrastructure to export its newfound energy wealth,
both as liquefied natural gas and as electricity.

Egypt is also seeking to import gas from fields off Cyprus and
Israel to boost the profitability of the new liquefaction and export
facilities it is developing on its Mediterranean coast.

In September, Egypt signed a deal with Cyprus to build an un-
dersea pipeline to pump Cypriot offshore gas to Egypt for pro-
cessing for export to Europe. The plans have led to closer eastern
Mediterranean ties, with Cyprus, Egypt, Greece and Israel hold-
ing regular high-level meetings. — AFP
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ARBA MINCH, Ethiopia: After farmer Manza Bulacho’s crops
were wiped out in a drought that devastated parts of Ethiopia
in 2017, the father of 10 hoped a cow could keep him going.

Bulacho, 42, who lives near the city of Arba Minch in south-
ern Ethiopia, joined a program that helped him borrow money
to purchase a dairy cow and get it insured. The milk would
bring in much-needed income - as much as 300 birr ($10.45) a
day, he was told.

As climate change tests the livelihoods of crop farmers and
herders, the innovative scheme aims to foster a culture of saving
and micro-insurance - but not all has gone smoothly.

Run by UK-based nonprofit Farm Africa, the project organ-
izes farmers into savings groups and links them with micro-fi-
nance companies that give them loans to buy cows for extra
income. They then sign up to insurance policies to ensure they
can still repay their loans if their cows die.

But some farmers complain such market-driven initiatives
leave participants waiting too long for the money to come in.

A year on, after several insemination attempts, Bulacho’s
cow had still not calved, so had not produced a drop of milk.
With the added cost of keeping the cow, and none of the addi-
tional income he was expecting, Bulacho struggled to pay his
bills. “I told them to take this cow away from me,” he said.

Melese Olte, 32, another farmer in the Arba Minch region,
tried three times to get his cow to conceive so she could make
milk, but never succeeded. She died a few months later, he said.

The insurance policy he got with the program guaranteed
to pay out on a claim within 72 hours, but it was over five
months before he got his money, he said. In the meantime, he
still had to pay down the loan he got to buy his cow in the first
place - with interest.

According to Farm Africa, since the project launched in

2015, it has established more than 340 village savings and loans
associations, through which households have put away more
than $100,000 and farmers have accessed nearly $70,000 in
loans. Dereje Agizi, a project coordinator for aid agency Mercy
Corps, one of Farm Africa’s partners, said problems like those
experienced by Bulacho and Olte were rare - and could be due
to “the age of the cow and poor feeding”. “Almost all cows
bought from the same source and at the same time have given
birth,” Agizi said by email. Hundreds of farmers had taken out
insurance, and the five who had so far made claims had been
compensated, he added.— Reuters
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For many Ethiopians, milk would bring in much-needed income


