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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
US Dollar Transfer 304.900
Euro 341.790
Sterling Pound 391.030
Canadian dollar 228.300
Turkish lira 50.700
Swiss Franc 306.740
US Dollar Buying 296.700

ASIAN COUNTRIES
Japanese Yen 2.768
Indian Rupees 4.390
Pakistani Rupees 2.189
Srilankan Rupees 1.728
Nepali Rupees 2.735
Singapore Dollar 223.370
Hongkong Dollar 38.866
Bangladesh Taka 3.599
Philippine Peso 5.801
Thai Baht 9.650
Malaysian ringgit 77.980

GCC COUNTRIES
Saudi Riyal 81.361
Qatari Riyal 83.798
Omani Riyal 792.463
Bahraini Dinar 810.150
UAE Dirham 83.068

ARAB COUNTRIES
Egyptian Pound - Cash 20.750
Egyptian Pound - Transfer 17.820
Yemen Riyal/for 1000 1.225
Tunisian Dinar 105.140
Jordanian Dinar 430.710
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.299

Dollarco Exchange Co. Ltd

Rate for Transfr Selling Rate
US Dollar 304.540
Canadian Dollar 226.702
Sterling Pound 390.904
Euro 341.961
Swiss Frank 308.985
Bahrain Dinar 809.883
UAE Dirhams 83.317
Qatari Riyals 84.557
Saudi Riyals 82.105
Jordanian Dinar 430.819
Egyptian Pound 17.879
Sri Lankan Rupees 1.731
Indian Rupees 4.340
Pakistani Rupees 2.083
Bangladesh Taka 3.607
Philippines Pesso 5.797
Cyprus pound 18.117
Japanese Yen 3.778
Syrian Pound 1.591
Nepalese Rupees 2.719
Malaysian Ringgit 73.937
Chinese Yuan Renminbi 44.578
Thai Bhat 10.589
Turkish Lira 50.609
Singapore dollars 223.632

Swiss Franc 0.295636 0.306638

Australasia
Australian Dollar 0.200985 0.212985
New Zealand Dollar 0.193099 0.202599

America
Canadian Dollar 0.221053 0.230053
US Dollars 0.300800 0.306100
US Dollars Mint 0.301300 0.306100

Asia
Bangladesh Taka 0.003013 0.003814
Chinese Yuan 0.042715 0.046215
Hong Kong Dollar 0.037100 0.039850
Indian Rupee 0.003743 0.004515
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002683 0.002863
Korean Won 0.000245 0.000260
Malaysian Ringgit 0.069478 0.075478
Nepalese Rupee 0.002683 0.003023
Pakistan Rupee 0.001526 0.002298
Philippine Peso 0.005762 0.006062
Singapore Dollar 0.216752 0.226752
Sri Lankan Rupee 0.001378 0.001958
Taiwan 0.010177 0.010357
Thai Baht 0.009304 0.009854
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.794183 0.810683
Egyptian Pound 0.017605 0.020205
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.425139 0.434139
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.020535 0.044536
Omani Riyal 0.785630 0.791310
Qatar Riyal 0.079481 0.084421
Saudi Riyal 0.080220 0.081520
Syrian Pound 0.001293 0.001513
Tunisian Dinar 0.097597 0.105597
Turkish Lira 0.043955 0.053800
UAE Dirhams 0.081588 0.083288
Yemeni Riyal 0.000991 0.001071

CURRENCY BUY SELL
Europe

British Pound 0.380503 0.394403
Czech Korune 0.005236 0.014536
Danish Krone 0.041563 0.046563
Euro 0. 332487 0.346187
Georgian Lari 0.132261 0.132261
Hungarian 0.001149 0.001339
Norwegian Krone 0.030808 0.036008
Romanian Leu 0.065366 0.082216
Russian ruble 0.004731 0.004731
Slovakia 0.009123 0.019123
Swedish Krona 0.027638 0.032638

BAHRAIN EXCHANGE COMPANY WLL

MANAMA:  Gulf Air, the national carrier of the Kingdom
of Bahrain, yesterday revealed its first new destination for
2019 being Malaga - Costa del Sol in Spain. Commencing
14 June and operating until 15 September 2019, Malaga
will be added as a seasonal summer destination as the air-
line continues revealing throughout the year its further
network expansion plans for 2019.

“In line with our 5-year strategy to become the airline
of choice, and in light of the recent adaptation of the new
boutique business model, we are adding a seasonal desti-
nation to cater to summer’s peak travel demand,” said Gulf

Air’s Chief Executive Officer Kresimir Kucko. He also com-
mented: “Malaga is known for its summer appeal as a holi-
day destination and is very popular to our customers in
the region. Gulf Air is flying to a direct point in Spain for
the first time and we are excited to offer this opportunity
to everyone this summer.”

The President of Costa del Sol Tourist Board and the
Provincial Government of Malaga, Francisco Salado, has
congratulated Gulf Air on the decision to introduce, for the
first time, a direct flight between Bahrain and Costa del
Sol. “The new flight reinforces the importance of the

objectives marked by the Tourist Board and its department
of Connectivity and Emerging Markets. Gulf Air and Costa
del Sol Tourist Board are already working on a co-market-
ing plan with the aim of promoting the destination and
consolidating the flight frequency and future program-
ming, based on a successful, ongoing, strategic alliance.”

Earlier in 2019, Gulf Air announced its new boutique
business model concept which will reinforce its focus on
product and customer experience.  As already done in the
hospitality industry, Gulf Air will differentiate itself as a
boutique airline that is unique in the way it operates com-

paring to airlines that are more volume driven. This
approach will give the airline a competitive advantage that
will translate in its new fleet, new Falcon Gold class offer-
ing, new exclusive products, new destinations for 2019 and
its presence in the new terminal at Bahrain International
Airport due to open towards the end of the year.

With the new business model concept, Gulf Air aims to
grow strategically in size, expand to more boutique desti-
nations in 2019 and continue its fleet modernization pro-
gram by receiving additional 2 Boeing 787-9 Dreamliner’s
and 4 Airbus A320neos this year.

Gulf Air reveals Malaga Costa del Sol 
in series of new destinations for 2019

Decision reinforces Costa del Sol Tourist Board’s connectivity strategy 

Thyssenkrupp’s 
turmoil marks 
war for Germany’s 
economic identity
FRANKFURT: When Thyssenkrupp CEO Guido Kerkhoff
announced plans to list its prized elevators unit last week,
he set off a battle for the conglomerate’s future that could
test Germany’s brand of “social market” capitalism.

Kerkhoff had little choice but to think the unthinkable
when the company’s share price sank to a 15-year low on
May 8. The plan to take elevators public not only broke with
long tradition but marked the abandonment of a turnaround
plan he himself had unveiled less than eight months before.
Now Thyssenkrupp’s future is in play, with activist investors
on the one side baying for a restructuring of the group to
drive up value, and its top shareholder - the charitable
Krupp foundation - and workers on the other side with a
mandate to protect the unity of the company and jobs.

It’s also a clash of cultures and of differing visions of
capitalism: Anglo-Saxon profit maximization pitted against
Germany’s long-term focused social market economy
model. Kerkhoff’s strategy will not only decide the fate of
his career, but also the shape of Thyssenkrupp - a poster
child of Germany’s so-called Rhineland capitalism, which
buttressed the country’s economic success by emphasising
social policies to protect workers’ rights as much as the
rules of free enterprise.

Thyssenkrupp’s conglomerate structure has fallen out
of favour in the market, reflected in the deterioration of its
share price. Many investors say Kerkhoff and the non-
profit foundation must move to reshape the group’s port-
folio, including through spin-offs and divestments.

Ingo Speich, head of sustainability and corporate gov-
ernance at top-20 shareholder Deka Investment, said this
kind of active portfolio management was the likeliest and
best solution for the group.

“Parts will be separated out and the resulting proceeds
used to make acquisitions.” Bankers and investors are now
eyeing the prospect of finding new owners for the group’s
sprawling businesses, ranging from steel and elevators to
car parts and submarines.

Components Technology, which makes automotive
parts, and Industrial Solutions, which makes chemical and
cement plants, may be merged with sector peers in the
medium to long-term, according to three financial sources
familiar with the matter. Elevators may end up in the hands
of Kone or Schindler, should they intercept
Thyssenkrupp’s IPO plans, while plant engineering could
be combined with Linde’s engineering unit, one of the
sources said. Other investment bank pitches to potential
buyers will focus on finding a partner for some of
Thyssenkrupp’s automotive businesses, where Bosch, ZF
Friedrichshafen, Nexteer or Mando are seen as potential
players, according to the sources.

The company’s Rothe Erde machine parts unit may
attract interest from Sweden’s SKF, Schaeffler and Japan’s
NSK, they said. “This is the breakup of Thyssenkrupp,”
said a senior banker who declined to be named due to the
sensitivity of the matter. All the companies either declined
to comment on potential deals or were not immediately
available to comment. Kerkhoff has acknowledged that
new ownership structures for its businesses is needed to
turn the company around. But Thyssenkrupp declined to
comment on any future asset sales.

‘No quick, easy wins’ 
Such a process will however be lengthy and difficult,

according to three separate financial and labor sources, for
two reasons: apart from elevators, all other units of
Thyssenkrupp are less profitable than their peer average,
are going through a restructuring or are in need of one.

This is reducing their value and makes it less probable
that an M&A frenzy will ensue. “I don’t see quick, easy
wins unless assets are sold under value,” said another sen-
ior banker. “A fire sale is not the way forward.”

Secondly, powerful labor representatives at
Thyssenkrupp, who control half of the seats on group’s
20-member supervisory board, are willing to oppose
M&A that will result in further job cuts among its
161,000-strong workforce. The 10 workers’ representa-
tives can team up with the Alfried Krupp von Bohlen and
Halbach Foundation, which holds a 21 percent stake, to

Deutsche says 
money-laundering 
reports not 
waived for Trump
FRANKFURT AM: Germany’s largest lender Deutsche
Bank failed to forward suspicions about transactions
involving US President Donald Trump to American author-
ities, the New York Times reported, prompting the firm to
issue a categorical denial yesterday.

“At no time was an investigator prevented from escalat-
ing activity identified as potentially suspicious” to the
Treasury Department, a spokesman for the bank told AFP.
“The suggestion that anyone was reassigned or fired in an
effort to quash concerns related to any client is categori-
cally false,” he added.

The New York Times reported Sunday that Deutsche
did not follow recommendations from its own money-laun-
dering specialists that some transactions by companies
controlled by Trump and his son-in-law Jared Kushner
should be flagged to authorities. Certain dealings in 2016
and 2017, including some with entities and individuals out-
side the US, set off automated alerts in the bank’s systems,
prompting employees to prepare “suspicious activity
reports” on some of them.

But executives “rejected their employees’ advice” that
they be sent to the Treasury, the NYT reported.

Former employees interviewed by the paper, some
speaking on condition of anonymity, alleged a culture of
blocking suspicious activity reports to protect client
relationships at Deutsche, with one saying she was fired
after raising concerns. Deutsche Bank was one of the few
major banks to continue to lend to Trump following the
bankruptcies of his casinos and other businesses in the
1990s, and has lent “billions” to him and Kushner accord-
ing to the NYT.

“We have increased our anti-financial crime staff and

enhanced our controls in recent years and take compliance
with the anti-money-laundering laws very seriously,” the
Deutsche spokesman said.

While the lender has boosted its compliance staff to
around 3,000 people spread around the world, its per-
formance in pursuing financial crime has failed to satisfy
some authorities.

Last year, German market watchdog Bafin took the
unprecedented step of naming audit firm KPMG as an
independent supervisor of Deutsche’s progress on
squeezing out money-laundering and other illicit activi-
ties. That role has been extended to cover so-called “cor-
respondent banking” after Deutsche was drawn into a
massive money-laundering scandal around Denmark’s
Danske Bank. — AFP

veto major changes. The foundation’s mandate is to pre-
serve the unity of the company while at the same time
relying on healthy dividends to fund its non-profit activi-
ties for promoting the “common good”.

It therefore needs to tread carefully, preserving the
company’s future without obstructing needed reforms. The
elevator IPO, part of a plan that also includes 6,000 job
reductions, has found support because it brings in cash
that is badly needed to fix Thyssenkrupp’s balance sheet
and strengthen the businesses as a whole. “It will be a dif-
ficult path for the company and its employees. But we
won’t abandon workers,” said Markus Grolms, vice chair-
man of Thyssenkrupp’s supervisory board and secretary at
IG Metall, Germany’s biggest labor union.

The conflict at Thyssenkrupp also illustrates the grow-
ing influence of activist shareholders on European house-
hold names, with demands to tackle underperformance
and simplify structures.

Swedish investor Cevian, a shareholder since 2013 that
has long pressed for change, holds an 18 percent stake,
while more recent investor Elliott holds under 3 percent.
Both have criticised Thyssenkrupp’s underperformance.

Activists argue specialized businesses are often more
highly valued than conglomerates because in times of
growth, high-potential assets do not have to share the bal-
ance sheet with cash-consuming, lower-return businesses.

Conglomerates tend to be valued at a trading multiple
of some of their lowest performing business resulting in
the so-called conglomerate discount and higher refinanc-
ing costs.

In recent years, groups that have reshaped their portfo-
lios through spin-offs and sales have outperformed peers
in terms of share price development, Goldman Sachs said
in a study last year, a trend which helped asset disposals in
Europe reach their highest level since 2007.

“It’s not necessarily that boards and companies were
doing things wrong before,” said Rich Thomas, managing
director and head of European shareholder advisory at
investment bank Lazard . “But things are different now and
now boards and companies need to do things differently
because the world has moved a bit underneath them,” he
added, referring to the rise of investor activism. “And now,
I think, in many ways European and German boards are
playing a little bit of catch-up.” — Reuters

The headquarters of German bank Deutsche Bank in Frankfurt
am Main, western Germany. — AFP


