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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
US Dollar Transfer 304.900
Euro 343.320
Sterling Pound 392.250
Canadian dollar 229.080
Turkish lira 51.500
Swiss Franc 307.980
US Dollar Buying 296.700

ASIAN COUNTRIES
Japanese Yen 2.770
Indian Rupees 4.353
Pakistani Rupees 2.189
Srilankan Rupees 1.728
Nepali Rupees 2.710
Singapore Dollar 224.440
Hongkong Dollar 38.866
Bangladesh Taka 3.599
Philippine Peso 5.806
Thai Baht 9.650
Malaysian ringgit 77.980

GCC COUNTRIES
Saudi Riyal 81.361
Qatari Riyal 83.798
Omani Riyal 792.463
Bahraini Dinar 810.150
UAE Dirham 83.068

ARAB COUNTRIES
Egyptian Pound - Cash 17.813
Egyptian Pound - Transfer 17.813
Yemen Riyal/for 1000 1.225
Tunisian Dinar 105.140
Jordanian Dinar 430.710
Lebanese Lira/for 1000 20.750
Syrian Lira 0.000
Morocco Dirham 32.299

Dollarco Exchange Co. Ltd

Rate for Transfr Selling Rate
US Dollar 304.540
Canadian Dollar 226.702
Sterling Pound 390.904
Euro 341.961
Swiss Frank 308.985
Bahrain Dinar 809.883
UAE Dirhams 83.317
Qatari Riyals 84.557
Saudi Riyals 82.105
Jordanian Dinar 430.819
Egyptian Pound 17.879
Sri Lankan Rupees 1.731
Indian Rupees 4.340
Pakistani Rupees 2.083
Bangladesh Taka 3.607
Philippines Pesso 5.797
Cyprus pound 18.117
Japanese Yen 3.778
Syrian Pound 1.591
Nepalese Rupees 2.719
Malaysian Ringgit 73.937
Chinese Yuan Renminbi 44.578
Thai Bhat 10.589
Turkish Lira 50.609
Singapore dollars 223.632

Swiss Franc 0.295636 0.306638

Australasia
Australian Dollar 0.200985 0.212985
New Zealand Dollar 0.193099 0.202599

America
Canadian Dollar 0.221053 0.230053
US Dollars 0.300800 0.306100
US Dollars Mint 0.301300 0.306100

Asia
Bangladesh Taka 0.003013 0.003814
Chinese Yuan 0.042715 0.046215
Hong Kong Dollar 0.037100 0.039850
Indian Rupee 0.003743 0.004515
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002683 0.002863
Korean Won 0.000245 0.000260
Malaysian Ringgit 0.069478 0.075478
Nepalese Rupee 0.002683 0.003023
Pakistan Rupee 0.001526 0.002298
Philippine Peso 0.005762 0.006062
Singapore Dollar 0.216752 0.226752
Sri Lankan Rupee 0.001378 0.001958
Taiwan 0.010177 0.010357
Thai Baht 0.009304 0.009854
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.794183 0.810683
Egyptian Pound 0.017605 0.020205
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.425139 0.434139
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.020535 0.044536
Omani Riyal 0.785630 0.791310
Qatar Riyal 0.079481 0.084421
Saudi Riyal 0.080220 0.081520
Syrian Pound 0.001293 0.001513
Tunisian Dinar 0.097597 0.105597
Turkish Lira 0.043955 0.053800
UAE Dirhams 0.081588 0.083288
Yemeni Riyal 0.000991 0.001071

CURRENCY BUY SELL
Europe

British Pound 0.380503 0.394403
Czech Korune 0.005236 0.014536
Danish Krone 0.041563 0.046563
Euro 0. 332487 0.346187
Georgian Lari 0.132261 0.132261
Hungarian 0.001149 0.001339
Norwegian Krone 0.030808 0.036008
Romanian Leu 0.065366 0.082216
Russian ruble 0.004731 0.004731
Slovakia 0.009123 0.019123
Swedish Krona 0.027638 0.032638

BAHRAIN EXCHANGE COMPANY WLL

NBK MONEY MARKETS REPORT

KUWAIT: Al-Babtain Group and Total Marketing Middle
East recently celebrated a decade of joint operations and
successful performance together in Kuwait. The event was
attended by senior executives and management from both
Al-Babtain Group and Total on 16th of April at the
Movenpick Hotel and Resort Al-Bida’a, Salmiya, Kuwait.
Over 100 valued customers have also attended the event.

Al-Babtain Group and Total acknowledged the signifi-
cant contributions achieved throughout the ten-year part-
nership, “Al-Babtain would like to sincerely thank TOTAL
for achieving this important milestone. Total and Al-
Babtain have significantly progressed in Kuwait and cur-
rently hold a dominant position, with a consistent growth
over the past 10 years. We hope that this relationship with
Total will continue to strengthen further in Kuwait with
support of our valued customers and we will scale new
heights together in the years to come,” said Jihane Bou
Hamdan CFO, Al-Babtain Group. 

Today, Total through Al-Babtain Group, is a major play-
er in the lubricant market and has a strong presence in the

Original Equipment Manufacturers (OEM) with total being
the preferred lubricant supplier for Nissan, Infiniti,
Renault, Citroen, KIA, Daihatsu cars in Kuwait, besides
partnership with Volvo trucks, TATA trucks, Ford Trucks
and MAN trucks.

It is worth mentioning that in 2018, a new range of Total
synthetic engine oils were introduced in Kuwait. Total
Quartz 9000 MVP 5W40, Total Quartz 9000 Future FGC
5W30 and total Quartz Racing 10W60. These engine oils
have been developed keeping in mind the latest OEM
requirements that meet the highest and most stringent
requirements of the modern-day engines. This range pro-
vides the latest technology available for owners of
German, European, American, Japanese and Korean car
manufacturers.

High performance Industrial grades from Total like tur-
bine oils, gas engine oils, compressor oils and  hydraulic
oils are also well received by major oil and gas companies
in Kuwait beside the flagship products in commercial seg-
ment like 15W 40 - CI4 & 20W 50 - SL. 

Al-Babtain, Total Marketing celebrate 10 
years of successful partnership in Kuwait 

Commercial and OEM customers attend event

US-China trade 
negotiations 
near collapse
KUWAIT: Trade talks between the US and China had seemed
close to collapsing in the past week after the US hiked tariffs
on Chinese goods and Beijing retaliated with higher duties of
its own. Adding flame to the fire, on Wednesday US President
Donald Trump issued an executive order excluding US compa-
nies from using information or communication technology
made or controlled by firms that pose a national security risk,
clearly aiming at China, and more specifically at Huawei - the
Chinese smartphone giant. 

Additionally, the US Commerce Department required
Huawei to seek prior approval from the US government
before buying any American parts, while Huawei continues to
deny any allegations of spying. Huawei’s CFO, Meng
Wanzhou, is currently in Canada where she is being held
under charges of fraud.  

The executive order comes at a distressing time for the
US-China trade war as tensions have been rapidly increasing
between the two largest economies. Last year, the US
imposed tariffs of up to 25% on $250bn in Chinese goods out
of the $539 billion of total Chinese imports. A week prior to
the order, Trump shifted his stance from the positive rhetoric
heard earlier in the year, and raised the rate on $200bn worth
of Chinese products - particularly auto parts - from 10 to
25percent. China in retaliation raised taxes from 10 to 25per-
cent on an undisclosed total amount of American goods. The
local Chinese media has said that the country may have no
interest in continuing trade talks with the US for now, leaving
the next opportunity for a meeting at the G-20 summit
towards the end of next month. This sent the already 5-month
low yuan further down. 

The stock market declined due to the intensification in
negotiations as traders scramble to reassess prospects for a
deal. The S&P 500 dropped 2.4percent to a one month low
of 2,811.87 last Monday, though later recovered and is cur-
rently trading at around the 2,859.53 level. Stocks in Europe
were lower as the Stoxx Europe 600 Index dropped to a
two month low of 3,053.86, later recovering and currently
trading at around the 3,138.79 level. Shanghai’s Composite
Index tumbled as much as 2.8percent, while the already suf-
fering yuan briefly fell to its weakest level against the dollar
since November.

Economic data disappoints
Industrial production in the US unexpectedly fell for the

third time in the last four months, declining 0.5percent m/m in
April following the 0.2percent increase in March while econo-
mists expected no change. Manufacturing was a weak spot,
falling 0.5percent after an almost unchanged figure in March.
The strength in the US dollar and uncertainties surrounding
the US-China trade war which have escalated in recent weeks
essentially constrained factory activity. 

American consumers seem to have tightened their wallets
just a month after they geared retail sales to the biggest rise
the gauge has seen since September 2017. Headline retail
sales fell 0.2percent month-on-month in April, crushing
expectations for a 0.2percent gain and followed March’s
astounding 1.7percent rise. 

The figure was largely attributed to the auto and building
materials sectors, which fell 1.1percent and 1.9percent
respectively from March. Even so, it was unlikely for March’s
figure would be beat given that it was driven largely by tax
refunds. Thus, April retail sales will unlikely change the view
that the US economy is holding up better than expected
despite the trade turmoil. The two reports added to the
recent mixed bag of economic data. The US Federal Reserve
has maintained its stance to keep interest rates on hold
despite numerous calls from the Trump administration to
loosen monetary policy. Fed chairman Jerome Powell said
that he had seen to immediate need to move interest rates
either higher or lower for the time being. 

May announces resignation
Under immense pressure to resign, Prime Minister

Theresa May has announced to senior Conservative MPs
that she would confirm the details of her departure in early
June. The departure will go forth whether or not she
secures a Brexit deal, while most MPS expect the deal to
be rejected for a fourth time. Hours before May’s decision,
former foreign secretary Boris Johnson confirmed that he
would run for the Conservative party leadership. If May
does resign before the Commons summer break, a leader-
ship contest would take place over the summer with a new
leader in place prior to the Conservative conference in
Manchester in September. Looking at developments on
Brexit, talks appeared to have halted given that the viabili-
ty of doing a deal is now questionable as the new Tory
prime minister may destroy it. Amid reports that negotia-
tions are about to collapse, May’s allies have insisted that
cross-party talks with Labor to secure a Brexit deal are in
place and will continue. The sterling pound had a difficult
past week, dropping around 2percent and currently trading
at a 3 month low of 1.2720.

UK unemployment
UK unemployment has reached its lowest level since 1974

at 3.8percent in March, down from 3.9percent in February.
Subsequently, the employment rate hit a record high of
76.1percent, partly driven by an increasing number of women
in employment. The UK has seen unemployment decline
steadily since 2011, with the latest data reaffirming the
strength of the labor market. On the other hand, annual wage
growth slowed to 3.2percent in the same period compared to
the 3.5percent seen previously. With inflation at 1.9percent,
pay rises are outstripping rising prices. The Bank of England
appears set to maintain a wait-and-see approach on policy
until the Brexit debacle clears up though the data will ease
pressure on the bank to raise interest rates. 

Australian economy
Australia’s unemployment rate rose to the highest level in

eight months, increasing the likelihood that the central bank
may be forced to cut rates soon in order to stimulate the
economy. The Reserve Bank of Australia has maintained
rates at a record low of 1.50percent since August 2016,
maintaining the stance that the jobs market needs to
improve for the economy to meet its goals. Following a
property market downturn, the bank has been long awaiting
a pick-up in wage growth and inflation. Thursday’s figures
showed 28,400 jobs were added in April, far-off expecta-
tions for a 14,000 rise. 

The Australian economy has continuously grown for 28
years, marking one of the longest periods of expansion on
record in the developed world. Still, worries are rising that
the economic tranquility may not last for long. A recent poll
revealed that the economy is the top priority and concern for
citizens, with only the environment ranking slightly higher.

The central bank downgraded its growth prediction for the
second time in six months as main political parties combat
the fears by pledging economic policies including tax cuts
and financial support for first-time home buyers. The RBA
forecasts that the economy will grow 2.6percent this year,
down from the 3.3percent forecasted late last year. Inflation
registered at 1.3percent for the first quarter, below the cen-
tral bank’s target range of 2-3percent. The weakening growth
outlook may stoke pressure for a cut by the RBA, and pres-
sure is mounting on the local currency. The Australian dollar
is trading near its lowest level against the USD since 2016,
currently trading at around the 0.6870 level. 

IEA warning
The International Energy Agency has warned that global

oil demand will grow more slowly than previously thought,
while supplies stand to tighten largely due to US sanctions
on Iran. China, Japan, and Brazil recorded disappointing fuel
consumption in the first quarter of 2019, leading to the
downgraded forecast. Nonetheless, stockpiles are set to
plummet sharply this quarter as demand rises and US sanc-
tions squeeze production. Iran’s oil production has already
slumped to the lowest since 2013 to 2.6 million barrels a day,
and may plunge to the lowest in decades this month as
penalties take full effect, the IEA reported. For the time
being, Saudi Arabia and other OPEC members are keeping
output steady, pumping 30.2 million barrels a day last month.
Brent crude continuously rose last week, rising about 4per-
cent to the 72.21 level seen today.

Kuwait
Kuwaiti dinar at 0.30405
The USDKWD opened at 0.30405 yesterday morning.


